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THE MONEY MARKET. 
Tue market has had its supplies of money so curtailed 


5 | during the week that it has been compelled to borrow 


pretty freely from the Bank. That is mainly owing to 
the revenue collection, but is also in part due to the pre- 
parations for the payment of certain railway dividends. 


999 | Lhe latter is merely a passing influence, which by this 


time has exercised its full effect ; but for a week or two 
yet the Bank will benefit, although not to the same 
extent, by the ingathering of the taxes, and may, there- 
fore, be able to prevent any decline in outside rates. 
More than that it is not called upon to attempt, for its 
reserve is ample, and though goldcontinues to be bought 


00 | in the market, there is no large prospect of any withdrawals 


from the Bank. This week’s return shows a further 


302 | addition to the Bank’s stock of gold by the return 


of £608,000 from circulation, of which, no doubt, 
part consisted of light gold. Not much of that, we believe, 
has yet been received from the provinces, but when the 
Order in Council has been issued and the necessary 
arrangements made, the country banks will begin to con- 
tribute their quota. So far as the London banks are 
concerned, the operation resolves itself pretty much into 
an augmentation of their balances at the Bank, and an 
equivalent reduction of their coin in hand. The Bank 
reserve, that is, is strengthened by the transference to it 


5 | of coin which was previously held by the other institu- 


tions. With the country banks, however, it may be 
different, as they will most probably take notes or full 
weighted gold in exchange for a considerable portion of 
their light coin, and the Bank reserve is thus not likely 
to continue to be swollen by the transaction so rapidly 
As to that, however, or as to whether, 
when the Bank’s stock of the metal has been reinforced by 
the absoption of amounts previously held in other deposi- 
tories, it will not have to be more carefully guarded 
against foreign withdrawals, inasmuch as the supply in 
the country outside of the Bank will be so much smaller, 
it is not necessary now to speculate. The main point at 
present isthat the movement, so far as it has gone, has 
helped to put the Bank in such a position of strength that 
a 3 percent. Bank rate promises to be sufficient for all 
requirements. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 


AFort- ThreeWeeks A Month 
night Ago.| Ago. Ago. 
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RATES of EXCHANGE. 
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gold which is charged by the Bank of France. 


- 





THE FRENCH MINISTRY. 


THERE is a certain stability in the nonchalance with 
which the people of France have regarded the fall of a 
Government which has at all events administered affairs 
for two years, which has overthrown the dangerous con- 
spiracy called Boulangism, which has remodelled the 
tariff in an extreme Protectionist sense, and which has, 
in its own judgment at all events, so pepeere the posi- 
tion of France in foreign affairs that she has acquired an 
ally, and is ready, if threatened, to commence the great 
European war. M. de Freycinet is considered necessary 
to the reorganisation of the army, M. Constans is ad- 
mired as the saviour of society from disorder, and M. 
Ribot is supposed to hold the keys of policy both as re- 
gards the arrangements with Russia, and the chronic 
struggle with Great Britain at Cairo. Yet all three are 
compelled to resign, and the country looks on with pro- 
found indifference. The President accepts the resig- 
nations, and then, in a leisurely, and we must add a 
rather weak, manner, proceeds to consult, that is, 
to interview, a great variety of second-rate politicians, 
whose ‘advice,’ which M. Carnot does not take, is 
reported at great length in the journals. The place- 
seekers are rather agitated, the Chambers adjourn, and 
most Deputies, it is reported, stay at home lest they 
should miss the Premiership while taking a constitu- 
tional promenade ; but though this goes on for six days 
the public is entirely tranquil and content. There are 
no demonstrations in the streets, the embassies look on 
with cynical want of interest, and the Funds, which are 
excitable in France, remain stationary during the inter- 
regnum. In the end, the President sends for the Minister 
of Finance, and remarks that he had better form a 
Ministry, and M. Rouvier tries to do so, substantially 
out of the old materials, with a name or two altered for 
the sake of a little originality. He fails, M. Bourgeois, 
who is then sent for, fails also and the pro- 
cess has to recommence again. Nobody apparently 
cares, though the cause of the overturn is the one which 
above all others excites violent emotion in France— 
namely, the perennial contest between the State, sup- 
ported by the Liberals, and the Church, defended by all 
Conservatives, and by a public sentiment, which, in 
spite of a great display of party bitterness, has not made 
up its mind to alter the existing modus vivendi 
in Church and State. Properly speaking, Disestablish- 
ment should depend on the new Ministry, but everybody 
knows it will not depend, and so people remain cynically 
undisturbed. 

The fact seems to be that the French people are at 
heart, as matters now stand, sincerely indifferent to the 
fate of Ministries. They feel surethat the Republic is to go 
on in its present form, whatever happens, without 
becoming either reactionary or democratic and that 
cardinal point being settled, they do not greatly care 
who among a number of their late politicians may hold. 
the portfolios. They know that order will be preserved, 
that the army will go on being drilled, and that peace 
will be maintained until Russia is ready, and they turn 
quietly to their private affairs, just as they used to do 
when there was a change of Ministers under the old 
Monarchy. M. de Freycinet is fairly liked, because he 
is supposed to have made the army strong, and there is 
much controversy over the private character of M. 
Constans, and financiers are eager to know if M. 
Rouyier will remiain; but there is. no statesman left, 
in France who excites the smallest general enthu- 








~siasm, and only one, M. Jules Ferry, who arouses 


any active or violent. antipathy. The reins have been 
surrendered to common-place persons without histories, 
behind whom the permanent Under-Secretaries govern 





the departments, and France is indifferent who holds 
any of the appointments. The Deputies are sure 
will all act alike, and that they can turn them out at 
pleasure, and they are as well prepared to accept one 
Ministry as another, and rather amused at their in. 
effectual struggles to force the ‘‘ groups” to cohere in 
one manageable whole. If the Right could govern, 
matters would be serious, and if the Left could form g 
Government they would be very serious indeed ; but as 
both these things are impossible, neither party controlling 
a majority or the semblance of one, the Ministry must be 
Opportune and coquet with both wings, and who the par- 
ticular Opportunists may be does not, in French opinion, 
signify one jot. Everything would go on as before if all 
the names were shaken out of a hat, or if M. Carnot 
chose his Ministers in alphabetical order, or on the 
American principle of allowing everybody a turn. 

This position of affairs indicates, as we have said, 
some stability, nobody fearing any great disaster or even 
any great change, and thatis satisfactory ; but then it also 
indicates a cervain degree of sterility in political life, 
With all careers so open and such short-lived Ministries 
new men should be coming forward, but they do not 
make their appearance. The leading man in France, 
M. de Freycinet, rose during the war twenty-one years 
ago, and with the exception of M. Constans, no new per- 
sonis really visiblein front. M. Carnot, though he appearsto 
have such a free hand, is reduced to a very small group 
of well-worn names, outside which there is no one of 
official experience, or, whose name would not be some- 
thing of a surprise. There are plenty of respectable and 
trustworthy persons to choose from, but there is no man 
of commanding ability, and no one of visible promise, 
the deficiency being specially marked among positively 
young men, who, indeed, are not numerous in the Oppor- 
tunist ranks. Political genius does not grow under the 
Republic, or even high political ability, the loftiest point 
being touched by a few men who may be described as 
fair debaters and as men of affairs about on a level with 
Mr Mundella. That does not matter much in a country 
like America, where nothing can shake the general 
political fabric, but it is not a good situation in a 
country like France, where great surprises may occur, 
and where great emergencies are almost certain occasion- 
ally to arise. France always seems to need a reserved 
force in the way of a great person, and she certainly 
has not one now, but only a number of persons whose 
very names the body of the people do not recognise 
when they hear them. Moreover, the situation causes 
a certain sterility in politics. The Government is 
unable to follow any definite policy, and all burning 
questions are allowed to smoulder instead of being 
gradually extinguished. France is to be armed, peace 
is to be maintained, and order is to be preserved. That 
is the accepted mandate, but there are other questions 
of no mean importance, and it would be impossible to 
say what the Government means, or the Chamber means, 
about the claims of labour. There is no policy appa- 
rently, except to do as little to restrain strikers as may be 
consistent with the confidence of the property-holders, 
who again are by no means thoroughly reassured. Even 
upon the clerical question there is no certainty as to what 
the Ministry wish. They try, as every French Ministry 
does, to avoid the separation of Church and State, 
but they nevertheless propose anti-clerical laws so violent 
that they can only be intended as preliminaries to 
separation, which laws, again, are declared by the Left, 
whose support is sought, absurdly insufficient. The 
Government neither lets things alone, nor proceeds in its 
avowed policy of “ laicizing the State,” yet it creates 
among the friends of clericalism all the anger which 4 
laicizing Government would. If this conduct, or any 
other, met the approval of the Chamber, the situation 
would be clear but it does not, the Deputies being 
equally prepared to overturn the Government if it moves 
inthe popular direction, and if it'does not. Political 
France is, in fact, beating time till it has made up its 
mind, but as it will not acknowledge any hesitation, it 
does not obtain the tranquillity which a period of waiting 
should ensure. Circumstances so stand at present that 
there is no danger to peace in this singular attitude of 
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affairs, and no danger to prosperity, unless it should 
result from the absurd tariff; but there is danger of 
another constant succession of weak Ministries, none of 
them with a policy, and none of them with an idea how 
to control a Chamber, which, in spite of all efforts, 
cannot frame a homogeneous policy, or evolve a Ministry 


with which it isin the least content. 





THE SMALL HOLDINGS BILL. 
Ir it were taken for granted that it is either desirable or 
expedient for the State to provide funds for the estab- 
lishment of a peasant-proprietary or yeomanry in Great 


i] Britain, it might be admitted that the Small Holdings 


Bill, described and explained by Mr Chaplin in the House 
of Commons on Monday night, is a moderate and well- 
considered measure. But we have never been convinced 


i] of the need of following the bad precedent set in Ireland, 
i] which, by the way, has not at present turned out a bril- 


liant success ; and we must protest to the last against an 
economic mistake of the most serious description. It has 
not even the excuse of a genuine popular demand in its 
favour. The British peasantry have never asked to be 
transformed into landed proprietors. If they had made 
such a demand, we should have opposed it as unreason- 
able; but the fact that they have not done so renders the 
proposed legislation all the less excusable. British farm 
labourers have declared their desire to obtain allotments 
and small holdings at moderate rents; but no con- 
sideaable number of them have ever expressed a wish 
to be set up as landowners, with the aid of national 
capital, and at the risk of the ratepayers. The de- 
mand has been made for them, not by them, and they 
have not even backed it up with any approach to enthu- 
siasm. This is not surprising, because the slightest 
examination of the conditions involved is sufficient 
to show that only an insignificant minority of them 
can possibly be benefited by the proposed legislation. 
In short, the country is expected to sanction a new 
departure, as far as Great Britain is concerned, to 
which there is no visible limit, and for which no spon- 
taneous demand on the part of those most interested 
exists, solely because the rival political parties are 
equally ready to do anything which they imagine will 
help them in their reckless scramble for the rural vote. 
If the State is to be required to set up a farm labourer 
in business as a farmer, why should it not be equally 
constrained to establish a carpenter as a builder, or a 
blacksmith as an implement manufacturer? Mr Chaplin 
and his colleagues have said a great deal as to the desira- 
bility of increasing the number of those who own land, 
for the sake of strengthening the national stability. The 
old yeomanry, it is urged, were formerly the backbone of 
the country, and their re-creation is therefore highly desir- 
able. But a backbone that has been broken is not likely 
to be made serviceable by any artificial supports. If it 
could not stand the strain of business life in the past, it 
is pretty certain to break down again when put to the 
test. Besides, in regard to any advantages likely to 
accrue to the rural population at large, there is really 
more to be said for the establishment of village industries 
other than farming, than for the multiplication of the 
smallest and poorest farmers, who are always the worst 
employers of labour. It is certainly desirable that farm 
labourers who require allotments should be able to obtain 
them ; also that when thrifty men have saved enough 
money to enable them to hire or purchase larger holdings, 
they should be met fairly by those who have land 
to dispose of. But we do not see why landowners 
who have land on their hands should require the local 
authorities to step in for the sake of dividing it into small 
holdings. A sufficient demand for small farms would 
render such division so manifestly advantageous that it 
would be certain to take place. At any rate, provided 
that all legal hindrances to the free disposal of land are 
removed, as any still remaining should be, we do not 
believe that such legislative interference as is now pro- 
ge is necessary, or that, in the long run, it will be 

eficial to any class of the people. 

But let us briefly examine the principal provisions of 
the measure now before Parliament, in order to see if it 
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is likely to afford to any considerable number of farm | 


labourers that ‘‘ career” which it is certainly desirable 
that they should have within their reach, if it can be 
facilitated by unobjectionable means. Supposing that Mr 
Chaplin’s Bill becomes law, it will empower the Public 
Works Loan Commissioners to lend, and the County 
Councils to borrow money at a rate of interest not to 
exceed 34 per cent., in order that the latter authorities 
may purchase land to sell in small holdings up to fifty 
acres or £50 valuation, or to let in holdings not exceeding 
ten acres each to persons residing in the country who 
will undertake to cultivate the land on their own account. 
The amount to be borrowed is not to exceed a sum which 
would involve a charge upon the rates for any year of a 
penny in the pound, and it is estimated that the total for 
Great Britain is thus limited to £10,000,000. A petition 
from a single county elector, if deemed to be on reason- 
able grounds and in good faith, will necessitate an 
inquiry on the part of a committee which every County 
Council must appoint for the purpose; and if the 
Committee report favourably the authority will be 
authorised, but not compelled, to purchase land if they 
can obtain any at a price not exceeding what the 
land may be reasonably expected to fetch, including 
expenses, when disposed of in small holdings. They are 
also empowered to expend money in making roads, pro- 
viding a supply of water, and otherwise fitting any land 
they may purchase, for the purpose of selling or letting it 
in small holdings. As there will be no compulsory power 
on the part of the authority to take land, and the price 
will naturally rise when it is known that a new buyer, 
backed by State funds, is in the market, it is not likely 
that the authority will usually be able to effect any great 
bargains. However, supposing sufficient land to be 
obtained, it will be offered under certain conditions to 
any persons, apparently without limitation as to class, 
who desire to purchase it, in holdings limited in extent 
or value as above stated. The purchase must be com- 
pleted within a month, and one-fourth of the purchase- 
money must be paid down at once. Another fourth of 
the purchase-money is to be secured by a perpetual quit- 
rent, which, however, is to be redeemable at will; while 
the remainder is to be paid off by instalments, or by a 
terminable annuity, within fifty years, the purchaser 
having the option of repaying the sum within a shorter 
period, or at once. Other portions of the land acquired 
may be let in small holdings of not more than ten acres 
each. The principal conditions which are to apply to 
holdings purchased are that, for ten years in any case, and 
after ten years, until the whole of the purchase-money 
has been discharged, the holdings must be cultivated by 
the owners; they must not be sub-let or sub-divided 
without the consent of the County Council; any dwell- 
ing-house erected on a holding must comply with the 
sanitary conditions required by the County Council ; and 
not more than one dwelling-house can be erected upon 
a holding, and none at all unless the holding is of an 
annual valuation exceeding £25, or sufficient, in the 
opinion of the authority, to enable the occupier to main- 
tain in comfort himself and his family by its cultivation. 
The same restrictions, except so far as they relate to 
purchase-money, are to apply to holdings let; but the 
Bill does not clearly state how the provisions will apply 
after the end of the ten years’ period in such cases. 
Tenant-farmers are to be assisted in purchasing their 
holdings, under the limits described, provided that they 
can agree with their landlords upon terms deemed satis- 
factory by the County Council, and that the title is a good 
one. There is a complication with respect to the 
management of the smaller holdings by a committee, 
but not the larger ones, into which we need not enter. 
With respect to farm buildings, where required, it is 
deemed desirable that they shall be erected by the pur- 
chaser, if possible; but power is given to the County 
Council to erect them upon terms which will te part of 
the agreement for the sale of the holding. 

Such are the main provisions of the Bill oes in by 
the Minister of Agriculture. In reality, it is Mr Jesse 
Collings’s Bill, with a few modifications. It is clear— 
although we are not surprised that Mr Chaplin did not 
dwell upon the po’nt—that the ratepayers‘ are to incur 
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the risk of any losses that may occur in carrying the 
measure into effect. As they elect the County Councils 
who will administer the measure, it could not well be 
otherwise, and it is certainly desirable that self-interest 
should put some check upon the action of the authorities. 
The risk of loss will be greatly increased if the altogether 
unnecessary proposal for empowering the County Coun- 
cils to erect farm buildings should be adhered to. And 
for whose benefit are the overburdened ratepayers called 
upon to incur serious risks? As far as the provisions 
for letting land in holdings not exceeding ten acres are 
concerned, we admit that some of the farm labourers 
will probably become the occupiers ; but no one knows 
better than Mr Chaplin that not one man of this class in 
a thousand will be able to purchase a holding of even 
twenty acres under the terms of the Bill. Even 
supposing that land in some districts can be 
pought at £20 an acre—and there is not much 
suitable for small holdings to be had at that price—a man 
would need fully £200 to enable him to pay down 
a fourth of the purchase-money, to purchase a horse or 
two, implements, and other requirements, and to carry 
his farm on until harvest. If the authority provided the 
small farm buildings required for a twenty acre holding, the 
purchase-money would be increased, and if not, the man 
would be put to some expense in erecting them. We 
should say, then, that £200 must betaken as a minimum, 
while £250 to £300 would be needed when land is com- 
paratively high in value. The expenses of laying out 
roads, providing water, and dividing the estate into small 
portions will add materially to the original cost. How 
many farm labourers are there who can command £200 
to £300? They are certainly very few indeed; probably 
not in the proportion of one toa parish. Obviously, it 
will not be the farm labourers, in the immediate future at 
any rate, who will form the yeomanry desired by Mr 
Chaplin. He hopes that by hiring small holdings to 
begin with, the labourers will be able gradually to save 
money enough to enable them to buy land. But if they 
save, what is to induce them to buy land when they can 
hire much more with the same capital? The old yeomen 
sold their little estates in order to rent large farms, and 
the same process is likely to continue with the new 
yeomen to be created, and not its converse. But the new 
yeomen—not avery numerous body, weimagine—willcon- 
sist of petty dealers, publicans, shopkeepers, and other 
tradesmen from the village, with a few foolish people who 
have saved a little money in the towns, and have a fancy 
for farming, chiefly because they know nothing of its 
difficulties. And it is for such men as these, who can 
look after their own interests as well as any section of 
the community, that the unfortunate ratepayers are to 
be required to incur serious risks of loss. It is for such 
men that we are to embark upon an experiment in 
socialism which will be a precedent for all kinds of mad 
schemes, if it does not fail so speedily as to become, in 
good time, a warning instead of an example for imitation. 


SIR HENRY JAMES AND THE COUNTY COUNCIL. 
Wirx much that was said by Sir Henry James in his 


e heartily sympathise with his denunciation of the vast 
socialistic schemes of the Progressists, and are quite as 
anxious as he that the next County Council shall be a 
body of businesslike administrators, bent rather upon 
securing good government for London, than on carrying 
out a series of Collectivist experiments. At the same 
time, we cannot help feeling that Sir Henry James’s 
method of attack was, in certain particulars, not alto- 

ether satisfactory. We have set up in London what is 

in fact, if not in name, a municipality, and this being 
the case, we cannot reasonably accuse those who seek to 
assimilate the powers vested in the governing body of 
London to the powers enjoyed by the great provincial 
cities, of urging what are essentially objectionable 
deman If it is monstrous to propose that London 
should be given the power of acquiring its gas and water 
and of buying and working its own tramways 

and markets, then assuredly it must be exceedingly wrong 


E ; : the Council who is responsible. But between 137 men of 
eech at St James’s Hall, we are in entire agreement. ; varying opinions responsibility is frittered away and lost. 


for Manchester, Liverpool, Birmingham, Huddersfield, 
and the rest of the municipalities in the United King. 
dom to carry on these undertakings. We admit that 
the plan of allowing municipalities to undertake such 
duties is one against which objections may be urged, but 
obviously it is now too late to adopt the opposite prin- 
ciple. At any rate, Sir Henry James, in order to make 
good his point, should have shown that the attempts to | 
supply gas and water and to manage docks and tram. | 
ways municipally have failed in the great towns, and | 
that London must accordingly be warned by their } 
example. To declare, generally, however, that these 
powers and duties ought not to be entrusted to 
a municipality, and to ignore the fact that some | 
or other of them belong to almost every town }f 
in England, Scotland, and Ireland, was to divest 
this portion of hisspeech of allsense of reality. In our 
opinion, it was also hardly fair of Sir Heury James to 
make capital out of the over-burdened condition of the 
London County Council. The defenders of that body 
may very naturally reply that the plethora of work from 
which the Council suffers is due to the fact that the 
Government scheme of Local Government was never 
completed. If the plan of setting up District Councils 
in place of the vestries and of endowing those Councils 
with extensive powers had been persisted in, the County 
Council would have been relieved of many functions 
which it now performs, and would accordingly have been 
quite capable of getting through those extra duties which 
are enjoyed by other municipalities. ‘‘ You first load us 
with work, which you admit should be performed by 
subordinate bodies, and then make that overloading an |f 
excuse for not giving us our full rights in the matter of 
self-government.” That is what the Progressists may ]} 
be expected to reply to Sir Henry James, and to a 
certain extent they will be justified in making such 
an answer. 

With the desire expressed by Sir Henry James for a 
readjustment of rates between owners and occupiers we |} 
are in complete sympathy. As strongly do we rejoice 
that he brought before his hearers the real blot on 
London Government—the attempt to govern the metro- 
polis by a vast and not very orderly committee, and }f 
without the intervention of a responsible executive. No 
body cf 137 men, however able and bardworking, 
can possibly administer directly the affairs of 5,000,000 
people with efficiency and success. At present the 
137 attempt to get through their task by means of a 
network of committees, but as Lord Rosebery and Sir 
John Lubbock have pointed out, this is a very clumsy 
and unsatisfactory method. If London is to be properly 
administered, it is absolutely necessary that it should 
have a visible, responsible executive. As Sir Henry 
James showed us by a concrete example, there is no one 
at present on whom it is possible to fasten responsibility. 
In the management of Imperial affairs, if any special 
scandal occurs, the nation, as a rule, knows at once 
whom it must call on for an explanation, and who is 
responsible. If, however, in the management of London 
affairs anything goes wrong, there is no possibility of 
attaching responsibility to a particular individual. It is 
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You may feel indignation at the conduct of the majority 
of a Council or a Committee, but it is hopeless to visit 
upon them the consequences of misconduct. It is, how- 
ever, an essential of good government and good ad- | 
ministration that an effective sense of responsibility 
should exist—that there should be, that is, somebody im 
each department of affairs whose business and duty it is 
to be answerable when anything goes wrong. Until, then, 
we have secured this condition of things in London we 
cannot hope for a satisfactory working of our system of 
metropolitan local government. The difficulty 18} 
fortunately not so great as it seems. In all probability | 
the best plan would be to turn the body of the Council jf 
into a species of a deliberative assembly, which woul 
appoint the executive, to which all estimates must be 
presented, and whose sanction must be obtained for 
all new schemes or changes in policy. To the | 
Council would be responsible a certain number 
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of its members, each empowered to conduct the 
business of a particular department, and forming together 
a sort of municipal cabinet. Doubtless, however, these 
responsible and executive * municipal ministers would 

refer, as Sir John Lubbock suggests in his article in the 

ebruary Fortnightly, to associate with themselves in 
their work small committees, and would desire to nomi- 
nate on these committees a certain number of their 
opponents, in order that the minority of the Council for 
the time being should not be excluded from all participa- 
tion in the work of government. By some such 
means as these we shall be able to obtain responsible 
executive government in London. If there were a gross 
failure in regard, say, to the finances or the management 
of the parks, we should then know whom to visit 
with our indignation. There would be a visible, 
chargeable individual to answer for the administrative 
miscarriage. The persons who formed the executive— 
chairman of this or that committee they would probably 
be called—would be responsible, first to the Council as a 
whole and then to the ratepayers, while the members of 
the Council would also be responsible to their consti- 
tuents. In this way a complete and trustworthy chain 
of responsibility would be established. 

That some such remodelling of the machinery of ad- 
ministration will have to take place after the forthcoming 
election we cannot doubt for a moment. All sections of the 
present Council feel that the system which has been in 
use for the last three years cannot possibly continue. 
Unfortunately, however, comparatively little has as yet 
been said on the subject in public. If Sir Henry James's 
allusion to the matter has the effect of stimulating public 
interest he will have done a very useful piece of work. 
Every other London question sinks into insignificance 
when compared with the establishment of an efficient 
administrative machine. 





MISNAMED LOCAL FINANCE. 


TuE essential unsoundness of Mr Goschen’s scheme of 
local finance becomes more apparent with every new 
| development of it. This was made very evident in the 
| course of Thursday’s debate in the House of Commons 
upon the Bill introduced by the Lord Advocate to deter- 
mine the destination of the money which Scotland is to 
receive as the equivalent of the sum allocated to England 
under the Education Act of last session. Parliament, 
having voted a certainsum for educational purposes in 
England, became bound thereby to grant proportionate 
amounts to both Scotland and Ireland. At the time of 
entering into this obligation it had no knowledge what- 
ever as to how the money to be paid elsewhere than in 
England was to be spent. Some way of getting rid 
of it was to be devised by the Government, but as 
to whether that way would be a wise or an 
unwise one, members had no means of knowing. 
Thus it happens that there is for this year a sum of 
£110,000, and for future years a sum of £256,000, which 
Parliament has determined shall be spent in Scotland, 
but as to the disposition of which nothing has been 
determined. And very naturally when this money is 
dangled before the eyes of the people there is a scramble 
to secure a portion of it. Some want to have it as a fund 
out of which old age pensions may be founded. Others 
think it ought to be used to supplement university en- 
dowments, and so on. Now each and all of these 
claimants have undoubtedly something to say in support 
of their proposals. But what seems to be almost entirely 
overlooked is that these grants from Imperial revenue 
were intended to be and were originally sanctioned as 
contributions to local expenditure. They were to take 
the place of, and to supplement, the old grants-in-aid, 
and the new system was advocated on the ground that, 
as the local authorities would under it be compelled to 
recognise that it was their own money they were spending, 
they would see the expediency of studying economy much 
more than they had previously done. Yet seemingly 
egardless of the fact that, as the Lord Advocate put it, 
the money they were dealing with was not the outcome 
of Imperial but of local taxation,” it is proposed toapply it 
to purposes which, whatever merits they may possess, 
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are certainly not purposes which the ratepayers would 
support if they were called upon to provide the money 
directly. Thus the effect of the system, instead of being 
to foster economy, is to encourage extravagance. The 
money which really comes out of the pockets of the people 
is made to appear as a lucky “ find,” which, as it has 
come easily, may be suffered to go easily. Is it, then, 
any wonder that under this misnamed system of local 
finance, while taxes have been increased nominally as a 
substitute for rates, yet rates have not been reduced ? 

Further, if there is any reality in the system of local 
finance, it ought tobe asystem under which the destination 
of the funds locally raised should be locally determined. 
Those who provide the money should decide how it is to 
be spent. Here, however, we find that while Scotland 
is to pay the money, its destination is to be determined 
by the votes of English and Irish Members. No doubt 
the Government will seek as far as they can to meet the 
views of the Scotch representatives in the matter. They, 
however, are at loggerheads amongst themselves, and on 
a division, it will not be their votes, but those of the 
Government supporters as a body that will decide the 
matter. If equal measure were meted out to the other 
divisions of the Kingdom, this, although not justifiable, 
might be excusable. But, while the Government have 
not hesitated to hand over to the English local 
authorities a million or so derived from excise licences 
and the probate duty to be used by them for local pur- 
poses at their own discretion, the Scotch local authorities 
are not considered capable of dealing reasonably with 
£110,000 of their own money, and the Imperial Par- 
liament has to step in to decide what uses are 
to be made of it. To designate this as a system 
of local finance is an absurdity. It is merely an 
extension of the old system of grants-in-aid, with 
aggravation of all its worst features. And what must 
add to its objectionableness, from the Scotch point of 
view, is that not only are the people of Scotland not to 
be permitted to dispose of their own local revenues, they 
are also compelled to contribute to the revenue which 
the local authorities of England are free to administer 
according to their own ideas. On this point, a Treasury 
paper issued towards the close of last year, dealing with 
the financial relations between England, Scotland, and 
Ireland, is decisive. It shows that while on taxes upon 
commodities Scotland pays to the Imperial revenue at 
the rate of £1 7s 10d per head, as compared with a con- 
tribution of £12s10d per head in England, she has also 
to hand over to the other divisions of the Kingdom a 
portion of the moneys raised by her professedly for local 
purposes. Here is how the account stands :— 


__ YEAR 1890-1, 
| 
England. 


ae rn Total. 


£ £ £ 
Contributed on account of Local 
Government services ............ 5,901,155) 761,881) 311,377 6,974,413 
Received on account of Local 
Government services ............ 5,947,614) 700,938) 325,861 








6,974,413 

















More paid than received............ éoe 60,943; _... 
More received than paid ......... | 46459) ... | 14484 

This is a point to which doubtless more attention will 
be paid when the debate, which was adjourned on 
Thursday, is resumed. But what we are now mainly 
concerned with is the light which such discussions as that 
with which we have been dealing shed upon the inherent 
defects of the present system, and the necessity for a 
thorough revision of it is thus disclosed. 








THE TELEPHONE SERVICE. 


On Monday last a special general meeting of the 
London Chamber of Commerce was held for the purpose 
of discussing the question of telephonic communication 
in the metropolis, and as the result of the deliberations 
the following resolution was passed :—‘‘ That, in view of 
the importance of the telephone industry, and the fact 
that two separate companies have Bills before Parlia- 
ment, this Chamber should appoint a deputation to 
apply for an interview with the Postmaster-General, and 
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express the views of the Chamber as to the supreme 
importance of Her Majesty's Government bringing a 
General Powers Bill into Parliament, so as to. afford 
facilities for the development of the telephone not only in 
the metropolis, but also with regard to inter-town service 
all over the country, whether by private companies or 
by the Government itself.” And in the House of Com- 
mons on Thursday evening, in reply to Dr. Cameron, 
who asked whether the Post Office had yet decided to 
grant licences for telephone exchanges to applicants pro- 
posing to introduce ee and other improved 
forms of telephone, which had become available through the 
expiration of the principal telephone patents in July last, 
the Postmaster-General stated that the question was 
part of one of much wider scope which had occupied his 
attention, and which was being considered by Her 
Majesty’s Government. It is by no means surprising 
that the council of the London Chamber of Commerce has 
at length directed its attention to the subject of telephonic 
communication in the metropolis. Indeed, the council 
might easily have been excused if it had at a much 
earlier period given expression to the feelings which have 
been so long entertained by the business community with 
regard to the dearness and inefficiency of the service 
provided by the National Telephone Company in and 
about London. It is to be remembered that the United 
Telephone Company, which in 1889 was absorbed by its 
offshoot, the National Telephone Company was 
registered about twelve months ago, and was itself an 
amalgamation of two previously existing undertakings. 
Clearly, therefore, the experimental stage should long 
since have been passed, and the system should have been 
cheapened, and made to approach more nearly to per- 
fection; but, though in the latter respect a moderate 
improvement has recently taken place, the metropolitan 
customers of the company are still charged the exor- 
bitant rate of £20 per annum for the service. It was 
pointed out at the meeting on Monday that in some 
provincial centres the charge had been reduced to £10 
per annum, and even lower ; but that is scarcely a reason 
why business men in the metropolis should go on con- 
tentedly paying a much higher price for a decide dly 
inferior service. 

It is, of course, natural that investors who provide 
the capital for acquiring and working patents which 
may or may not be commercially successful should 
count upon a good return on their money while their 
patent rights exist, though it is not to be forgotten 
that the telephone companies have had an exceptional 
experience, inasmuch as their so-called ‘' rights” were a 
distinct infringement of the telegraphic monopoly 
possessed by the Government, and they have only been 
allowed to carry on their business in consideration of 
paying a royalty to the Post Office. If those who were 
responsible for the management of the telephone com- 
panies had acted wisely, they would have courted 
popularity while they were alone in the field by reducing 
their charges and improving the service, but they 
preferred to pay extravagant dividends, and though, as 
we have seen, they have reduced the annual charges in 
the provinces, it is tolerably clear that the reduc- 
tions were dictated by fears of competition. And 
these fears were not groundless, for the Mutual Telephone 
Company of Manchester, which started about a year ago, 
charges only £5 per annum to its shareholders and £6 to 
non-shareholders, and has secured about a thousand 
customers. Of course the justification put forward for the 
high charges made by the National Telephone Company 
as compared with foreign telephonic services was, as it 
always has been, the payment of 10 per cent. royalty to 
fe Government and the cost of wayleaves; and the 























cheapness of the Berlin system was said to be due to the 
fact that in that capital 19,000 persons subscribed for the 
| Service, while in London the number was only one-half 
| of that. It did not appear to strike the chairman of 
the National Telephone Company who made this defence 
that the much greater popularity of the telephone in 
Berlin is due to the fact that the charges in that capital 
are comparatively low, and that the accommodation 
| provided is much superior to that which is afforded to the 
| customers of the English company. The real secret of the 
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business is that the National Telephone Company has to 
pay dividends upon a capital that was watered to the 
extent of over 50 per cent. when the amalgamation with 
the United and Lancashire and Cheshire Companies took 
place in 1889. ; 

As we pointed out when the amalgamation scheme was 
brought forward, the parent undertaking, the United 
Telephone Company, had for the four years then lately ended 
paid its shareholders dividends ranging from 13 to 174 per 
cent., the average dividend for the four years having been 
about 144 per cent., while at the same time a large reserve 
fund was accumulated, with the view of rendering the 
company impregnable to the attacks from the Post Office, 
which, by the way, have never been made. It is obvious 
that earnings such as the company obtained could only 
be possible by the maintenance of extravagant charges. 
Since the amalgamation, the dividends have been 
modestly restricted to 6 per cent. ; but 6 per cent. on the 
present nominal capital means very much more on the 
actual amount invested. To the United Telephone share- 
holders, in fact, it means 15 per cent., for when the 
amalgamation took place, the capital was watered in the 
following manner :— 





Old New 
Capital. Capital. 
£ £ 
National Telephone Ord., £5 shares at par... 450,000 420,000 
Do Ist Preference, £10 shares at par ...... 150,000 ... 150,000 
Do 2nd Preference, £10 shares at par ...... 150,000 ... 150,000 
United Telephone Ord., £5 shares at £124... 500,000 1,250,000 


Lancs. and Cheshire Ord., £1 shares at £14, 400,000 








1,650,000... 2,495,000 

With such a showing as this, it is ridiculous to put 
forward the plea that the company works under such 
peculiarly disadvantageous conditions in the metro- 
polis that the present excessive charge for the ser- 
vice is justified, and that a reduction in the charge 
can only be made practicable if the company is granted 
the statutory powers asked for in the Bill now before 
Parliament. In our view these additional powers should 
be withheld, at all events until the National Telephone 
Company has shown itself willing to deal more fairly by 
its metropolitan customers. That it is in a position to 
do so is self-evident. The offensive and defensive policy 
adopted by the company in the past was obviously 
dictated by a belief that sooner or later the Post Office 
would be willing to buy upthe undertaking, upon the basis 
of a certain number of years’ purchase of the market value 
of the capital; but the directors must long since have 
seen that in such an attitude they were gravely mis- 
taken. Nor is it to be supposed for a moment that the 
difficulties so much complained of in connection with the 
metropolitan service are inherent to the system. With 
proper arrangements they could easily be, if not altogether 
obviated, at least greatly diminished. We can only hope 
that the deliberations of the Government on the subject 
will speedily come to a head, and that in the matter of 
telephonic communication London will not much longer 
remain at a disadvantage not only as compared with 
foreign industrial centres, but also as compared with pro- 
vincial towns in Great Britain. The telephone is too 
valuable an invention to be left permanently in a condi- 
tion in which its merits are so little appreciated. 








THE INTERNATIONAL LEVEL OF MONEY. 


Ir cannot be doubted that in these days the money 
markets of this and the principal foreign countries are 
more in touch than they used to be, and the pressure 
here can be more rapidly met by foreign supplies of 
gold, or pressure abroad can be more rapidly met by 
withdrawals hence, than was formerly the case. It 
is necessary, however, to bear in mind that the open 
market here alone is referred to, because, asa matter of fact, 
the Bank of England finds it increasingly difficult to keep 
in touch with the markets, and cannot, therefore, be said to 
be more closely connected with foreign gold centres, which 
in all ordinary cases it only reaches through the market. 
In severe crises, it is true, the Bank of England occa- 
sionally borrows from, or lends to, other State banks, 


| like the Bank of France; and moreover at times of 
pressure the Bank at once obtains the command over 
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ordinary circumstances, and she obtains it at 
lower rates than used at such periods to be current. 
It is very seldom indeed, nowadays, that the Bank of 
England is called upon to force the rate up above 6 per 
cent., as years ago was often the case; for even in 
periods of emergency that maximum is found to be 
immediately effective. While, therefore, there continue 


i| to be trade balances which require to. be met by pay- 


ments in gold—payments such as those Europe has been 
called upon to make to the United States for exceptional 
supplies of wheat during the t autumn—there is a 
growing proportion of the gold movements which are 
recorded day by day in the market and at the Bank 
which are the result merely of passing requirements at 
one or more of the links in the international monetary 
chain. It is at the same time more easy to defend our 
gold reserves, when necessary to do so, from material 
encroachment ; and the record of the past year is a 
good illustration of the fact. The year 1890 left us 
indebted in various directions, including the three 
millions borrowed from the Bank of France during 
the Baring collapse. Yet, in spite of exceptional pay- 
ments for food supplies and diminished exports of home 
manufactures, the country has been able to prevent 
its stock of gold from running down too low, without at 
any time exercising unusual pressure upon our own or 
foreign markets. 

When dealing with the money market indications from 
week to week, we have for many years past been accus- 
tomed to contrast London rates with those current in 
Paris, Berlin, Amsterdam, and New York, those being 
the four principal gold centres, and therefore most in 
touch with this market. In the subjoined table this 
weekly comparison is summarised over the entire year 
1891, as well as the first two months of 1892. It is well 
worthy of remark that with a market rate here averaging 
only 24 per cent. over the twelve months, that quotation 
has been practically upon a level with the Paris average ; 
while at Amsterdam the average has been } per cent. 
higher, and at Berlin it has been quite } per cent. above 
the London level. This would appear to be a fair com- 
parison of the different levels current in these European 
markets. London and Paris are the cheapest money 
markets of the world ; and, as a rule, Berlin will be found 
to average about 4 per cent. above the level of these two. 
In the case of New York, the comparison is made 
with the rates for short loans instead of bills, the 
conditions of business being somewhat different in 
America. Money, however, is accustomed to fluctuate 
much more violently in New York than it is here, as 
speculation is carried there to greater and less easily 
controlled lengths. Money, it will be seen, rules 
higher in New York than in London, and in respect to 
discounts, it may be stated that the differences are more 
considerable. It is requisite that we should bear these 
respective levels in mind in contrasting these rates from 
week to week. 


__The Lonpon Market in Contrast with ForzicN Markers. 


























London. London compared with Gold 
1891. —- — | ——-—___. Seyremente 
Bank |) Market Amster-| New | a . 
Rate. | Rate | Paris. | Berlin. aa | York 
| | ee | ES | ES |, | ES | 
* Ve 2 
January 7 “4 be — | “ —13 |— 4 4+ 423,000 
14 | 4 2 + —ih | -—2 —-1 + 346,000 
21; 3} 12 |} + —l j|-—1 + 4 |— 713,000 
28 ie ew ee —14 |—1) |—14 |— 356,000 
February 4 a1, ae at ot — ¢ | even | — _ 152,000 
11* 5 | & |— even | — 4 | — 3} | — 1,976,000 
Be) BUS EE ele bled |=" 
+ + or 
March 4 3 a f— ue = f even |— 96,000 
11 3 a3 |— - even | even | + 101,000 
213) BIS El=e lap lcd lt Be 
April 1) 3 | &i— ome ~- = — 287,900 
8 Sey Vale eee, “184 _ —1 - 2.000 
15 3 | + + + — 645,000 
“a 3} + + + + + 343,000 
2 3} oi + +1h | + 2 |}—2) | + 47,000 
May 6 4 +144 /+l/+ i /- — _12,000 
13 5 331+13 1+ 1/+2 ;+2 | + 346,000 
20 5 4 |+13 |+ @}+1) | +1) | + 996,000 
J 27 5 | 38+ | +b | +h | + lb | + 2131,000 
une 3 4 3+) le + + + 1,880,000 
Ww 4 2 + _ even |— § | + 640000 
17 3 wi—er—-ubi- ?j- + 461,000 
Je 24 3 wot - -l i- + 201.000 
y ois 16.1 —-28 | — -1 — 1, | + 382,000 
&) 2) |= |= a |—ib |—1' |= asoo00 
151 —ti-h ye '— 14 | — 1100000 
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London. London eompared with | Gold 
Mee bie rae Market Aue, War’l chen 
e =} ' 

Rate. | Rate, | Paris | Berlin. | dam, | ma. re 
siya | |e |—at—a [2 + a | + femme 
a 2) 2 ge }—1 | — —ly |— i + 238,000 
ugust 5| 2% lg |— § J — —i |— + 402,000 

12| 2 1 at io —l |— } |- ston 
Sh, Hl ede biew lc Liaise 
September — a a | : eren | — ihe _ : 2 oe 
Bie) ae piu OP a= so 
0; 3 3 ag = Jak pisgilz 325,000 
October 7 3 24 + £ i— even | +14 ;— 784.000 
ml $) HSEI= PE te = oe 
23 | 3 33 1+ + + i+ § | 753,000 
November 4) 4 34 | + + + — 14 |— 191,000 
Ble | RISHIS Et Ee fs a 
| 4 leah | + + $ | + 358,000 
December 2 4 on si ‘ dees 

+ 3 40,000 
9 + |} @ even | — — — 4 i+ 5,000 
3 os | — : _ ~- i fe 517,000 
wn | 2 ve +4 +e — 723,000 
January 6 3} 2 os even | — | — — 49000 
13| 3h | 2 i= } eee |— $13 3 — 193,000 

Ee eee OR ae & _ ‘ / even | + 8,009 
2m, 3 i ui-} +41—} 1-4 |= sasco 
February 3 : a | — t |}— 2 | even | — 185,008 

} even —- 41+ + s 

17 Sf ot + j ok even | + if — 410,000 
24 3 | & | + +1 |—% | + 41+ = 6,000 
_Averages....| 33 | 25 leven [— 4 |— 4 |— 8 |— 1,581,009 


* £3,000,000 repaid to the Bank of France. + Withdrawals for Russia, 
3 Gold sent ia from Rio. 

It will be seen that in January last year London was a 
good deal belowthetermscurrentin Berlinand Amsterdam, 
where a considerable amount of pressure existed ; and 
that as our Bank rate dropped to 3 per cent. the London 
market fell slightly below the Paris market level. In 
these early months of 1891 it was natural from this 
disturbance of the respective levels that there should be 
a drain of gold for the Continent, and this was actually 
the case, though it was partly covered by our constant 
sources of supply, including Australia and the Cape. 
But London was, as yet, too weak to stand the drain; 
and hence the sharp rise in money in April and May. 
This at once placed London distinctly above the 
continental as well as the New York terms, and in due 
course brought with it a large influx of gold, mainly from 
the United States. Indeed, it was evident that 5 per 
cent. was too considerable a difference to sustain against 
continental centres, and the open market did not attempt 
to sustain it. In three weeks the Bank gave way in the 
matter of its published rate ; and, as so often happens in | 
London at the eommencement of July, the London 
market was utterly glutted, and rates—nownhere. As 
usual, the gold which was on the way had to arrive; and 
thus, altheagh movements in money very quickly 
begin to affect the foreign exchanges, they do not so 
quickly turn an influx of gold into a withdrawal. For a 
time the open market can supply what is required. 
But in August, September, and October the outflow of gold 
from the Bank was steady, and London for the greater 
portion of this time remained much the cheapest money 
market of the group. The American drain was persistent, 
and at length had to be checked. Still 4 per cent. at the 
Bank and 34 per cent. outside was found effective to | 
place us on a good statistical level with our neighbours, 
and at the end of the year there was greater ease. This 
year, London market rates fell away as usual in January 
and recovered in February, as was the case in 1891. At 
first we were considerably under the Paris level, and the 
exchange was consequently influenced against us, but not 
sufficiently to take gold from the Bank. What has gone 
has been mainly for Russia, and that has not been affected 
by current differences in the exchange. At the present 
time, with much ease on the Continent and in New York, 
the relative position of the London market is a fairly strong 
one, and any gold required should be obtained from New 
York. The teaching of the foregoing table is that we 
require to place ourselves but very slighty above the ff 
continental quotations to retain our own. On the other | 
hand, there are times when we appear to forget that to 
lower our terms materially below them is certain to ff 
result in their either taking money from London, or f 
calling upon London to pay their debts to America. In 
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these times, too, small market differences are found to 
to be very effective, much smaller, indeed, than formerly 
was the case. The submarine cables and rapid means 
of communication tell doubtless upon our rates for money 
and movements in gold, as they do upon the prices of 
commodities generally. 








BUSINESS NOTES. 


The Murrieta Imbroglio.—Although perhaps we should 
not be justified in saying that the proposed arrangement 
between Messrs Murrieta and Co. and the South American 
and Mexican Company has completely broken down, 
there can be no doubt that its prospects of success are 
now very small indeed. This, we need scarcely say, is 
due to the opposition of a certain number of the deben- 
ture holders, headed by the Imperial Ottoman Bank, who 
decline to accept an agreement which they say would 
impair the value of their security. It was proposed, as 
our readers are aware, that the company should purchase 
the firm’s commercial business outright, and should also, 
both directly and indirectly, arrange to liquidate the 
greater part of the Murrieta estate. In other words, a 
mass of assets were to be taken over, and the com- 
pany was to guarantee the discharge of the several 
millions of obligations secured upon them, including 
the £1,000,000 of 5 per cent. debentures issued early 
last year. The company’s paid-up capital amounts to 
only £450,000, but there is a liability of £7 per share, 
making a total uncalled capital of £1,050,000; but 
evidently the dissentient debenture holders do not 
regard this as a particularly desirable security. In 
addition, too, they appear to resent the action of the 
Trustees’, Executors’ Corporation, which floated the 
issue of bonds and acted as trustee in the matter. In 
neither respect apparently does it appear to have given 
comnplete satisfaction to those debenture holders who 
are what may be termed free agents. It is asserted, we 
know, that those who dissent cannot set aside the pro- 
visions of the debenture deed, by which a vote of three- 
fourths majority is binding upon all the holders; 
but it is to be doubted nevertheless if this can 
be practically enforced, except by tedious litigation, 
which would go far towards nullifying any advantages 
that might be derived from the agreement. Hence it 
appears that the dissentient debenture holders must be 
paid off, or that the scheme must drop through, which 
latter seems most likely to be the case. We cannot pro- 
fess to be sorry at the result, for the scheme laboured 
under many disadvantages. It was extremely compli- 
cated, and, further, it was to be carried out by a company 
that is, to say the least, far from strong. Finally, we 
have the fact that the Trustees’, Executors’ Corpora- 
tion was closely connected with it, and that could scarcely 
be considered a recommendation by the public, who know 
by experience that the services of that undertaking have 
always to be purchased very dearly in order to enable it 
to minister to the rapacity of its founders. 





The Compulsory Renewal of Deposits.—The arrange- 
ments made by so many financial companies in Australia 
during the present crisis for the renewal of their deposits 
for periods ranging up to four years at fixed rates of in- 
terest open up some important considerations both here 
and in the colonics. As a matter of fact, the renewal of 
those deposits, though rominally made at the meetings 
called forthe purpose, has been compulsory—first, because 
the companies, having locked up their assets, could not 
repay these liabilities, even if the refusal to renew had 
‘been withheld ; and secondly, because the Legislatures of 

the colonies mostly affected have passed Acts providin 
that the decision of the majority at.such meetings should 
bind the dissentient minority. “Such legislation is an un- 
doubted straining of therights of debtors against creditors, 
but as the result has been that in & considerable number 
of instances disastrous liquidations have been avoided, 
there ai be a partial justification for the inconvenience 
of individuals. It is evident from this that deposits in 
‘such institutions are not liquid assets, and this should 
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lead to an alteration in the unsound practice hitherto 
pursued in respect to them. Debenture stocks would 
be a much more realisable security at the present 
time than these deposit notes. But what is the 
position of the British depositor who has been 
attracted by the high rates offered by Australian 
financial institutions into lending his money to them? 
Surely, no special Act passed subsequently in the colonies 
can bind a depositor here who has entered into a defi- 
nite arrangement with such a company through its 
London or Edinburgh office or agents. A dissentient 
depositor here can surely claim the repayment of his 
money, if he persists in demanding it. And it is a point 
to be considered how far the representatives or agents 
of such companies are themselves committed under these 
contracts. While home deposits with the leading 
Australasian banks appear sound, because those banks 
carry on a business with a good proportion of liquid 
assets, the moral of this crisis should be impressed upon 
depositors here that to lend for short periods to finance 
companies which cannot repay in times of pressure 
(even though conducting a lucrative land and estate 
business) is attended with no inconsiderable risk. 





The Irish Railways.—For the past few years the pro- 
fitableness of the Irish railways has shown steady 
increase, and although the results of the working during 
the past half-year—the second half of 1891—varied a 
good deal in individual instances, still, on the whole, the 
progress has been maintained. The following is a state- 
ment comparing the gross receipts, working expenses and 
net receipts of the second half of 1891 with the corre- 
sponding period of 1890 in the case of the principal 

nes :— 


Gross Working Net 
Receipts. Expenses. Receipts. 
£ £ £ 
Belfast and Co. Down......... +4,075 +3,310 ... + 765 
Belfast & Northern Counties +1,88l ... +3,132 ... —1,25l 
Great Northern ....,........0. +3018 .. + S17 ... +2,701 
Cork, Bandon, &c. ............ —$3,857 ... — 982 ... —2,925 
Great Southern and Western +1,332 ... —1,972 + 3,304 
Midland Great Western...... +5,071 ... + 792 + 4,279 


Thus only one of the companies suffered any decrease in 
gross receipts, and only two in net receipts, the others 
all enjoying increases of varying amounts. Asa general 
rule, there was an increase in working expenses, but in 
only one instance—that of the Belfast and Northern 
Counties—was this increase sufficient to swallow up the 
augmentation in receipts. The company attributes the 
exceptional increase to the higher wages paid during the 
half-year—an influence which seems to have affected the 
Trish lines as it did those of England—and also the carry- 
ing out of Board of Trade requirements as to mixed trains, 
which involved the running of increased mileage. For- 
tunately, however, the company was able to maintain its 
dividend, as it carried into the half-year a much larger 
balance than it carried into the second half of 1890. 
The Great Southern and Western is the only line which 
occupies the enviable position of having curtailed its 
expenses simultaneously with an augmentation in its 
receipts, and this enables it to pay a higher rate of divi- 
dend. The dividends declared for the half-year and for 
the year are compared in the following statement with 
those declared for the corresponding periods of 1890 :— 
Second Half-Years. Total Dividend 


Per Cent. per Ann. for Year. 
1891. 1890. 1891. _ 


Belfast and County Down......... i CS sce 64 «2.00 
Belfast and Northern Counties... 6 ......  aealbe ee 54 
Cork, Bandon, &c, ...............448 ips jain A. <ponee 2 
Dublin, Wicklow, and Wexford 1 ...... Ot snes BB ‘sense 1} 
Great North of Ireland ............ D Wks errs a evvses 4 
Great Southern & Western wu... 5} ...... ae a Be cccess a 
Midland Great Western............ sea a D x censeos 


Out of the seven lines comprised in the above table, it will 
be seen that four pay dividends ata higher rate than last 
year, two at a lower rate, and one at the same rate. The 
comparison for the whole year is even more favourable, 
and the figures seem to bear satisfactory testimony of 
the increasing prosperity of the country, especially when 
compared with the recent results of railway enterprise in 
the other divisions of the kingdom. 
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The Pennsylvania Railroad v. the Philadelphia and 
Reading.—It now appears certain that the Pennsylvania 
Railroad, which is, perhaps, the most powerful corpora- 
tion in the United States, is strongly opposed to the new 
combination amongst the anthracite coal roads, of which 
the Philadelphia and Reading is the chief. This is per- 
fectly natural, since the Pennsylvania and the Reading 
are old opponents, and the combination, if carried out, 


will certainly do much for the aggrandisement of the 
latter. ‘There can be no doubt, we think, that the Penn- 
sylvania, which possesses much influence both in 
Pennsylvania and in New Jersey, has stimulated the 
action of the authorities of those States. But, although 
the Reading may encounter some difficulties in this 
respect, the threat of the Pennsylvania to construct a 
number of new lines into the coal districts is much more 
serious. There seems no doubt that this threat is 
no mere brutum fulmen, but is almost certain to be carried 
into effect ; but if so, the Vanderbilts, who are now deeply 
interested in the Philadelphia and Reading, may 
retaliate by again taking up the Southern Pennsylvania 
line, which would strike a great blow at the immense traffic 
which the Pennsylvania derives from Pittsburg. It is, 
of course, too early to speculate upon the probable course 
of events, but it is at least certain that the new coal pool 
will meet with strong opposition, and may lead to a severe 
conflict, in which the interests of British investors would 
suffer considerably. 


The Greek Foreign Minister's Statement.— Alarmed 
by the heavy decline which has recently been taking 
place in Greek securities, M. Deligeorges, the Minister of 
Foreign Affairs, has this week issued a statement, through 
the Greek Legation here, in which he describes the 
financial position of the country as most satisfactory, 
speaks of the equilibrium of the current financial year as 
assured, and soon. The good news, if it may be relied 
upon, is, of course, very welcome, but one cannot help 
noticing that these hopeful prospects for the near future 
are strangely at variance with the actual experiences of 
the past. As a matter of fact, Greece never has been 
able to show financial equilibrium; there have always 
been, year after year, more or less—and generally more 
—heavy deficits, with the result that the country has 
been living not upon her revenues, but upon borrowed 
money. It is noticeable, too, that at the end of the 
Ministerial memorandum, in which the extraordinarily 
sudden change in this state of affairs is described, 
M. Deligeorges speaks of a Government project for 
increasing the revenues of the country by creating a 
Tobacco Régie, and by imposing new taxes to the amount 
of some six million drachmas per annum. Now, it is 
evident that if the financial condition of Greece is as 
satisfactory as is described in the first part of the memo- 
randum, such drastic measures as these are unnecessary, 
80 that the mention of them somewhat shakes faith in the 
whole statement, and gives rise to doubt as to whether it is 
not altogether too sanguine. It is necessary to refer also 
toanother part of the statement, in which the depre- 
ciation of the bank note issue of Greece by 42 
per cent. is deplored as being due ‘‘ to the manceuvres 
of persons who profit by the anomaly.” It is the 
way of the Greek Government, and with many others, 
to thus seek to saddle the responsibility for their financial 
difficulties on shoulders other than their own. It will be 
remembered that for some time it was the habit of the 
Argentine Government, for instance, to attribute the fall 
in exchange to ‘“ foreign manipulation,” whereas it was 
obviously due to the continual pouring out, by the 
Government itself, of inconvertible and depreciated paper 
Currency. So it is with Greece. She has been recklessly 
adding to her inconvertible currency, and it denotes at 
least remarkable ignorance, or very serious oversight, not 
to recognise that this must lead to depreciation quite 
irrespective of any foreign manipulation. The fact is 
that until Greece takes some steps to place her currency, 
which her own policy has debased, upon a better footing, 
it is really idle to talk about financial equilibrium and 
prosperity. 


eee 





Wills and Bequests.—The Illustrated London News. 


gives the following list of wills proved, with the amount 
of their personalty in each case : 


Hon. Algernon Gray Tollemache, M.P., late of Wick  £ 
House, Richmond 814,000 
Mr Thomas Greig Stark, late of Rose Bank House, Rams- 


RO RAINIER, jth bendeenssacdenedibinsiccmatubaavsdiosastendtee £4,000 
Baroness HarrietteHeath, late of Coombe House, near 

RROD «oi. rdicchnelaibidecdishebsancddicnuveumiibeceetanntivunnsnt 39,000 
Mr John Cook, late of 61 North Castle street, Edinburgh 93,000 
Lieut.-General Richard Andrew Doria, R.E., late of Allan 

PS III niisannesnlie ctske: pipiadedtbanmeawiemeiehine 68,000 


Mr John Elling, late of Warminster, Wilts...................+8 
Mr Frederick James Lowe, late of 4 Temple gardens, 
EE 6 2 cameo canes btbeaeresohinnibindiinnehcteteialcaetaniespen 
Mr Henry Bell, late of ‘“ Greenfield,” West Kirby, 
III ciel sectere-usietsteoviicenphinabaainiinieana iain tetieerieidiewe 
Mrs Mary Ann Gripps, late of Cirencester, Gloucestershire 


51,000 
45,000 


$1,000 
80,000 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, February 25. 

The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
we, 25, 1892. ey 18, 1892. Feb. fr 1891. 
c e °C 
Capital of the Bank ........, 182,600,000 O ... 182,500,000 0 ... 182,500,000 « 
Profits in addition to capi- 
tal (Art Law of June 9, 
RE -< dieuameminneresanée 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the Bank and its 
MI Sciences. + acndenses 22,105,750 14 22,105,750 14... 22,105,780 14 
Reserve of landed property 4,000,000 0 ... 4,00,000 0 ... 4,000,000 O 
Special reserve...... .........+ 9,907,444 16 3%. 9,907,444 16... 8,007,444 16 
Notes in circulation ......... $,066,175,700 9 ... 3,001,678,125 O ...8,122,951,745 0 
Interest on securities trans- 
ferred or deposited..... 18,679,879 90 ... 16,539,051 97... 12,941,603 63 
Bank notesto order,receipts 
payable at sight ......... 35,158,345 48 ... 35,573,950 16... 37,574,409 6S 
Treasury account curr.nt 
ae -eee 310,998,069 79 ... 314 4°3,131 85 ... 198,390,232 Fa 


Current accounts, Paris... 406,906,807 64 ... 339,564,880 89 .. 208,088,185 ST 














Do branch bankzs............ 48,414,078 0... 51144834 0 ... 55,770,683 0 
Dividends payable ............ %,609,092 70... 3,825,019 70 ... 8,435,153 70 
Discounts and sundry inte- 

ca aac nccskceasiihtons 4,589,859 64 ... 4,289,645 9 ... 5,827,063 63 
Rediscounted the last six 
MATE ie ocanasacensovcccses 1,608,237 48... 1,696,237 48... 2,190,013 27 
BGI ii ipodksesesereseesrcrness 25,633,313 99 ... 41,682,928 22 .. 3.201,911 77 
TOU Mi ictcctceocsee: 4,143,291,802 46  ...4,126,893,322 13 ...4,007,894,600 15 
CREDITOR. 
Caeh in hand and in branch f e f c f c 
IIE Nicos ehieteddicscenses 2,644,059,158 97 ...2,636,980,203 6 .. 2,458,351,5'7 17 
Commercial bills overdue 14,072 lV... 23,241 75. 196,073 25 


Commercial bills discounted 
in Paris not yet due ... 275,329,585 15 ... 235,771,130 60 . 392,854,822 34 


Do foreign bills ............ 

Commercial bills, branch 
PRI ibe nsec biceSaxcheare 401,106,800 0 ... 425,505,867 0 ... 415,631,761 O 

Advances on deposits of 
NE aise Sitceansinton 21,312,700 0 21,516,000 0 .,. 11,817,500 0 
Do in branch banks ...... 1,866,813 0 1,859,313 0 .., 323,400 0 
Do in public securities .... 137,658,475 48 ... 138,736,529 89 .,. 123,442,466 89 


Do by branch banks ...... 177,190,541 O ... 
Advance to the State (Con- 
ventions, June 10, 1875, 


178,409,317 0 .. 145,063,362 0 


and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 .,, 140,000,000 0 
Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do dis ND ticcbids oodaee $0,595,497 74 .. 99,595,407 74 ... 99,626,220 80 

Rentes Immobilisées (Law 
of June ¥, 1°57) ......... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 








perty branches....... ... 13,256,160 0 ... 13,262,445 0 ... 13,488,541 6 
Same of management... 729,486 82 700,973 23... 722,824 49 

mploy of the special re- 
‘perve Fiasiceiew ried hobéecias 9,907,444 16 .., 9,907,444 16 ... 8,007,444 16 
Ic cnninnsintianicaes 105,254,407 90 ... 108,639,009 51 .., 84,492,921 91 
WOE siccscsctimentcs 4,143,291,892 46 ---4,126,893,322 13 ...4,007,804,609 15 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs, | DECREASE. Francs, 
Private deposits ......... 64,621,171 | Circulation ... ........00008 25,602,435 
Cae ccoverccccencsscese sovececee 17,073.955 | Treasury account ...,. .... 3,485,062 
DISCOUNTS 20.00.0000 soneererees 12,159,388 


The principal variations are the increase of 40 millions 
in the discounts in Paris, due to the paper sent in to 
meet payments at the end of the month, and which sum 
has been added to the private deposit account. Dis- 
count on the open market is easy at 2} percent. The 
London exchange advanced this week to 25f 244c, a rise 
of 4c, but, the demand for bills which was connected 
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with a transfer of funds to London for the Russian 
Government having been in great measure supplied, the 
rate declined to-day to 25f 23c. There has been no move- 
ment of specie of importance beyond some transports of 
gold coin to London. That metal has, however, come 
in from the circulation. The cash reserve to-day was 
composed as under :— 










Feb. 25. 
Francs. 

Gold...... 1,382,177,868— 55,287,094 ... 

Silver ... 1,261,881,790 = 50,475,271... 





om: 





————F eb. 18. —--~ 
nes. 

1,378,126,228 = 55,325,049 

1,258,853,975 = 50,354,159 


—_~ 




































2,644,059,158 = 105,762,365... 





2,636,980,203 = 105,479,208 

Prices have been firm during the last few days, and have 
recovered from the fall at the commencement of the 
week. Italian were quoted a moment as low as 88f 60c, 
and Spanish Exterior at 61f. The latter left off to-day 
at 61f50c, which was the price on Thursday last. The 
improvement in Portuguese Threes has, however, been 
checked, and after touching 28f 50c they closed to-day at 
27f£85c. Russian bonds have been firm, Consols advanc- 
ing on the week from 92f 55c to 93f 30c, and new Threes 
from 75f to 75f 80c. Greek Fives have gained 20f, at 
335f. The most marked rise in the international group 
has, however, been in Turkish bonds. ‘‘B”’ rose yesterday 
1}f, to 27f 60c, but are easier to-day at 27f. 1890 bonds 


have gained 15f, at 357f. Bank shares have also re- 
covered. 


Par Feb. 25. Feb. 18 
f f c ic fc 

Three per Cents ......... 260...) $86. 95 874 + 0 174 
Redeemable Threes...... 100... 96974... 9685 + 0124 
Four-and-Halfs ......... 100... 10490 ... 10495 — 0 5 
BUMMER. Ue Seccicpurc son iakaaks 1D ce =| OO tk 8910 + 020 
Austrian Gold 4 % ...... 100... 96 0 95 50 + 0 50 
Turkish Fours ............ 100 ... 19 35 18 65 + 070 
Egyptian Unified......... 100... 48375 ... 47875 + 5 0 
Bank of France Shares 1,000 ... 4,390 0 ... 4,330 0 + 60 0 
Banque de Paris ......... 500... 63750 . 615 0 + 22 50 
Crédit Foncier ............ 500 ... 1,215 O ... 1,202 50 + 12 50 
Paris Gas Shares......... 250 ... 1,470 O ... 1,450 0 + 20 0 
Bass Comal. .iscisiccssics 500 ... 2,727 50 ... 2,702 50 + 20 0 
POMEL 5.05 scaceapavtabesubae a0) 5s. ante. 20 25 — 0 25 
Northern Railway ...... 400 ... 1,747 50 ... 1,740 0 + 7 50 
Western Railway......... 500 ... 1052 50 ... 1,055 0 — 2 50 
Orleans Railway ......... 500 .. 1,525 0 ... 15290 0 + 5 O 
Eastern Railway ....... ~ 500... 898 75 Sen TS i 

Lyons Railway............ 500 ... 1,462 50 1,460 0 + 250 
Southern Railway ...... 500 ... 1,253 75 ... 1,250 0 + 3 75 
South of Austrian Rail. 500... 210 0 ... 20875 + 1 25 
B80  DIND0G sis ocivascdsescecs ; 432 50 ... 41875 + 13 75 


The rumour which caused a drop of 150f in Bank of 
nance shares last week appears to have been well 
founded. An amendment has been introduced by the 
Parliamentary Committee on the Bill for the renewal of 
the privilege of that establishment to compel it to allow 
interest on deposits. The Bill has now been await- 
ing discussion for more than a year, and will be scarcely 
recognisable when it comes out of the hands of the Com- 
mittee. Credit to agriculture is another novelty 
introduced into it by that body, which appears to 
overlook the fact that the object of the monopoly is to 
secure the integrity of the note circulation. 


Attention has been called to the delay in proceeding 
with the Bill for a revision of the law on public com- 
panies, which has now been for more than eight years 
before the French Parliament. It was introduced in the 
Senate in December, 1883, and, after a long examination 
in Committee, followed by a discussion, was read in the 
following October and November. It was then pre- 
sented in the Chamber of Deputies, but a dissolution 
shortly afterwards took place. It was laid afresh before 
the new Chamber in November, 1885, but that Legis- 
lature expired without any progress being made with the 
Bill. A new Chamber was elected in October, 1889, and 
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the Bill was presented for the third time. A Committee 
on it was appointed in February, 1890, but since that 
time nothing more has been heard of the Bill. 

Returns of the mineral production in France in 1891 
show that the output of coal, including anthracite and 
lignite was 26,199,745 tons, an increase of 116,627 tons 
only on 1890. There was a diminution of 670,765 in the 
production in the Northern region, on the Belgian 
frontier, and comprising the departments of the Nord 
and the Pas de Calais, which yield more than half the 
total for the whole of France, but the deficit was made 
up by the central departments, whic are less exposed 
to competition. The manufacture of pig-iron was 
1,919,185 tons, or 43,011 tons less than in 1890. Wrought. 
iron rails, bars and sheets, also declined from 825,369 tons 
to 811,621 tons, but the production of steel increased 
from 581,998 tons to 604,467 tons. 


M. Laur, the Boulangist Deputy, whose recent affra 
with M. Constans in the Chamber will be remembered, 
is an engineer, and proprietor of a weekly paper called 
the Echo des Mines, which he proposes to convert into 
a public company, with a capital of 600,000f in 1,200 
shares of 500f. According to the articles of association 
registered, he takes 1,192 fully paid-up shares for his 
property, of which he would remain the director, while 
the effective working capital would be formed of the 
remaining eight shares which it has taken seven persons 
to subscribe. This singular transaction resembles one 
attempted a few years back by the proprietor of a small 
financial paper, who put a like extraordinary estimate on 
the value of his property in registering a public company 
to purchase it for 1,600,000f. He died shortly after- 
It need scarcely 
be said that company was not formed. 

The issue of 100,000 Four per cent. debentures of 500f 
at 475f by the Société des Immeubles made this week 
has proved a failure, little more than half the number 
being subscribed, although the loan was put on the 
market under the patronage of the Crédit Foncier. The 
public thought the price too high, considering the risks 
of investments in house property. 

The receipts from shipping on the Suez Canal 
amounted in the second decade of February to 
2,060,000f, against 2,180,000f in the same period of 
1891. 

It is stated that the Transatiantic Company’s steamer 
which left Havre this week for the West Indies did not 
carry a single ton of cargo for Havana, in con 
sequence of the differential duty of 8 per cent. now 
imposed in that Spanish colony on importations under 
the French flag. 

The monthly Customs tables contain this year a useful 
addition, the general tables of imports and exports bemg 
followed for the first time by special returns of the t 
with each of the principal foreign countries. They 40 
not yet permit of a comparison with the corresponding 
months in previous years, as the classification of the 
trade by countries has hitherto only been made in the 
annual volumes, but the Minister of Commerce is having 
monthly returns prepared for the last two years, 80 a8 to 
exhibit the effects of the new tariffs. The value of the 
imports and exports from or to the countries for whi 
returns are now given was as follows in January :— 


--—Imports From.——, 


——-Exports To.-—~> 
Francs, £ £ 


Francs. 


England ...... 66,127,000 ... 2,645,000 ... 67,580,000 ... 2,708,008 
Germany ...... 466,000 ... 2,018,000 ... 19,647,000 ... _ 785) 
Belgium ...... 47,874,000 ... 1,915,000 ... 35,273,000 ... 1,411 oe 
Switzerland... 19,987,000 ... 799,000 ... 22,761,000... 910, 
RR ls, 10,470,000 ... 418,000 ... 9,893,000 ... wee 
Spain ......... 67,151,000 ... 2,686,000 ... 17,252,000 ... 6900 
Turkey ......... ,809,000 .. 272,000 ... 4,389,000... 174 
United States 80,036,000 ... 3,201,000 ... 16,467,000 .. 858,000 
Brazil ......... 6,659,000 ... 266,000 ... 3,940,000... 157 
Argentine...... 21,490,000 ... $59,000 ... 3,173,000 


The imports of coin and bullion in January amounted 
to 33,864,420f, and the exports to 18,170,061f ; eel 
gold alone were respectively, 22,608,740f and 10,125, 20%, 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 





New York, February 15. 


The amount of business done at the New York Stock 
Exchange last week was the largest in its history, all 
brought about by the big deal in coal carriers. The bulk 
of the transactions, of course, were in Reading, Jersey 
Central, Lehigh Valley, Lackawanna, New England, 
Chicago Gas, Louisville and Nashville, Union Pacific and 
Northern Pacific Preferred. So it may readily be seen 
how intense the interest must have been. Asa result the 
net gain in price for the week was about 12? for Reading, 
114 for Central of New Jersey, 84 for Lackawanna, 5 for 
Delaware and Hudson, 44 for Chicago Gas, 3 for New 
York and New England, 2} for Northern Pacific Preferred, 
and 1g each for Richmond Terminal and Ontario and 
Western. Other increases were Northern Pacific §, 
Atchison 4, and Union Pacific 1. ‘ Whisky Trust” 
advanced 1}, while Cordage Trust-went off 23, St Paul 
1}, and Western Union and Rock Island {. Susquehanna 
and Western and New York, Lake Erie, and Western 
both showed a bullish tendency, due to the presumed 
effect of the consolidation of several coal roads. But few 
other shares than those named were heavily traded in or 
scored marked changes in prices, showing that with few 
exceptions it was a bull cyclone about leading coal road 
and allied properties in: which the general market had 
little or no share. 


To say that Reading contemplated incorporating within 
itself, or leasing, or in''some way gaining control of 
Jersey Central would not of itself have caused a stir of 
such proportions as that just witnessed; Reading has 
heretofore tried that experiment. But for Reading to 
lease Lehigh Valley, with its Jersey City waterfront oppo- 
site New York City, its magnificent coal property and 
traffic, not to mention its practically-completed extension 
to Buffalo, where it has unsurpassed lake-front facilities 
and a splendid line of lake steamers, was a coup for 
which the Street was not prepared; and the vision 
which presented itself of Reading in practical control 
of 75 per cent. of the anthracite coal business of 
the country, with a line to New York second to 
none, with an extension to Buffalo and lake propellers 
connecting thence to the Great North-West, thus giving 
it a status as a Trunk line—such a prospect might well 
be expected to open the flood-gates of demand for shares 
in Reading, Jersey Central, and Lehigh Valley—and 
it did. There was also the New York and New 
England feature now that Reading had secured by the 
Poughkeepsie bridge connection, an all-rail line into 
New England, thus virtually widening its Eastern 
market for coal very materially. An idea of the storm 
of business which these conditions engendered in the 
shares mentioned may be gained from the statement that 
about 1,500,000 shares were traded in on Thursday alone, 
the heaviest single day’s business ever known on the New 
York Stock Exchange. When it is recalled that an 
extraordinarily large day’s business has been rated at 
500,000 shares, a gauge may be taken of last Thursday’s 
trading, but a better one may be made when it is under- 
stood that in all probability with “ stop-orders ’’ included 
(these are never included in official reports of business 
done), and with transaetions not reported owing to ex- 
citement and inability of the exchange reporters to 
Secure them, total transactions on Thursday undoubtedly 
amounted to not less than 1,700,000 shares, an equi- 





THE ECONOMIST. 287 





valent of about three weeks’ business in dull seasons, or 
four weeks’ business in exceptionally quiet times. Out of 
about 4,700,000 shares of stock traded in last week (6 
days), about 2,000,000 shares, or about 42 per cent. of 
the whole, were of Reading voting certificates. Next in 
order were nearly 380,000 shares of Delaware, Lacka- 
wanna, and Western, about 6} per cent. ; about 400,000 
shares of New York, Lake Erie, and Western Preferred, 
and over 200,000 shares of New York, Ontario, and |! 
Western. 


The first question to arise, now that the flurry is over, 
is whether the higher range of prices established by 
recent heavy purchases of Reading, Lehigh Valley, 
Jersey Central, and of Lackawanna (the latter having 
agreed to co-operate with the Reading Consolidated pro- 
perties) can be maintained, and, ifso, how. This brings 
up the indignant “ protest”’ against the leasing by Reading 
of two ‘‘competing”’ coal roads from a member of the 
directorate of the Pennsylvania Railroad, Mr A. J. 
Cassatt, who declares the leases unconstitutional in 
Pennsylvania (in his opinion), and says he knows it is 
because the Pennsylvania people once engaged in a 
similar enterprise, and were prevented from carrying 
it out by reason, as then determined, of its 
unconstitutionality. Mr Cassatt’s view is given by him 
as entirely personal, i.¢., he does not pretend to speak 
for the Pennsylvania Railroad. Whether it amounts to 
anything may, perhaps, be fairly considered doubtful, for 
it is very unlikely that corporation officials like those at 
the head of the Reading, Jersey Central, and Lehigh 
Valley companies would take such action without the 
fullest investigation of and satisfaction with the question 
of the constitutionality of the procedure. In fact, one 
of those gentlemen has stated publicly that they have so 
satisfied themselves, and in the meantime the Reading has 
taken possession of the two leased properties, and the 
consolidation is accomplished. The demagogic talk from 
a Congressman as to an investigation into the con- 
solidation, to what end he only knows, is not likely to 
amount to much, and the talk in reference to the Inter- 
State Commerce Commission taking an action in 
the premises is simply silly. There is likely to be 
some reaction in prices, it appears to the writer, 
after the high pressure exerted in pressing quotations 
up within the past few days. This would be only natural, 
and would be quite in accordance with precedent. But it 
likewise seems quite probable that a higher range of 
values for the footing coal carriers will be maintained in 
the near future than in the late past. The great ‘ coal 
road deal,” of course, was put on foot and carried out 
primarily in order to make more money for those first in 
interest, to wit, those whose funds are invested in the 
properties, and the question arises at once, how is it ex- 
pected to accomplish ee the price of 
coal to the consumer? by abolishing competing sales 
agents and other middlemen, and hence intermediary 
profits, without advancing prices of coal to the con- 
sumers? or by combining both methods—together with to- 
be-expected economies in management of the coal and 
railway properties, now that they are [under one 
instead of three heads and managements? The state- 
ment is made, with the acquiescence of those who 
carried out the “ deal,” that economies of manage- 
ment and abolition of middlemen’s profits are ex- 
pected to bring about increased gross and net earn- 
ings, together, of course, with new business to be 
obtained by reason of extended and improved facilities. 
It is to be hoped that this will prove to be true, for it is 
reasonably sure that higher prices for anthracite coal will 
not only not be tolerated, but that, owing to abundance 
of bituminous coal, this would result in reduced consump- 
tion of anthracite, which is, in fact, almost a luxury. 
even within 150 miles of the coal regions. 

Another and no unimportant feature of the heav 
demand for Reading securities last week was, as alleged, 
the celerity with which British holders skilfully and 
freely unloaded their long held blocks upon the American 
market. The course of foreign exchange has long since 
intimated that Englishmen and others have been selling 
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at 12,616,692f (£504,670) in 1891, and 12,618,983f 
(£504,760) in 1890. 

The German-American Trust Company is another 
enterprise of the Deutsche Bank, inaugurated about 
three or four years ago in connection with New York and 
London banks, but stopped in its development by the 
course of events. The company, it appears, is intended 
to cultivate the German market for American shares and 
bonds. 

The report of the Deutsche Bank, besides alluding to 
these branches of its business, says its co-operation with 
the Swiss Central Railway syndicate did not afford satis- 
faction. The syndicate had secured about 50,000 shares 
of the said line, in view of the probability that the Swiss 
Government would buy it. The people’s vote in Swit- 
zerland prevented this, and the operation turned out 
a mistake. The Central shares declined, and the 
dividend will also be smaller than had been expected, 
owing to increased expenses. 

The most important of our private banking concerns 
is the Disconto-Gesellschaft. Its annual report has 
been published this week, and though the dividend is 
only 8 per cent., and though the depression of general 
business in the country reflects itself in the report, the 
latter may be said to be a very favourable one, 
considering the circumstances. I send you the following 
statement, since it best illustrates the condition of the 
company :— 


Americans to a noticeable extent (when the status of 
our exports and imports of commodities is considered), 





































the past few days looks very much as if foreigners had 
been quite willing to part with much of their Reading 
holdings at prices offered in Wall Street. 

General trade shows no noteworthy change. It is dull 
at the South, and fairly active in the West and North- 
West, and only moderately brisk at the East. Demand 
for iron remains very disappointing, and prices are being 
shaded. ‘Evidently some furnaces will have to blow ont 
soon. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERuIn, February 24. 

The past week has brought no new departure ; there 
has been nothing to stimulate the spirit of enterprise or 
to do away with the preoccupations of the public. The 
decline in some foreign Funds during the week had a 
discouraging effect, and the annual reports and balance- 
sheets of some of our leading banks published during the 
week did not improve the situation, though they are 
good enough in themselves. In the market for cash 
transactions there was but little business in banking 
shares. The department for railway stock was a little 
bit better; there was some business in Prince Henry 
(Luxembourg) railway shares, and also in the shares 
of some Eastern lines, but the whole did not 
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amount to much. It is worthy of note that the PemeGelen, Seb Gelee.| See | ew | wet | One 

Austrian, and even the well-situated Bohemian, railways dend. 

were atfected by the decline. Mining shares declined | ~~ |“qirrs.| Marks. | Marks, | Marks Marks, 

for the most part, and the level of industrial shares is | 1891......| 11,444,307 | _ 7,067,595 - 6 000,000 | 8 93,431 
2 . 1890... .| 15,821,606 | 13,153,870 ose 8,250,000 | 11 40,250 

now generally low. German Funds have lost a little, and | jgg9."" 15,746,386 | 13,788,291 a 9,457,000 14 156,227 

i : 1888...... "260,504 | 9.485.107 | 472,700 } 7 200,000 | , 
foreign Funds are weak asa rule. Servian Funds were | 188..... .2i2'861 | 7668.231 | 380,912 | 600,000 | 10 34,938 


largely sold, at a decline of about 5 per cent. com- 
pared with last week’s quotations. Some attempts to 
improve the market for Argentine and Greek loans were 
distinctly visible. An unusually strong demand for 
certain American bonds was noticeable. 

In the money market rates have risen slightly, and 
seem inclined to harden. The Imperial Bank raised 
the private discount rate at which it discounts in the 
provinces from 2 to 2} per cent. The advance in rates 





The profits from the banking business proper have 
declined from 15:4 million marks (£770,000) in 1890 to 
11-1 million marks (£555,000) in 1891, or about 36 per 
cent. The total amount of stock operations has declined 
about 43 million marks (£225,000). The principal items 
in the balance-sheet of the Disconto-Gesellschaft at the 
close of 1891 were as follows :— 
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is due to instalments on the recent German loans Marks, Marks. 
falling due, and also to the condition of your market, | Cash and bills......... 85,600,000 | Accepted bills ......... 21,590,000 
where the rise in rates preceded that which is taking | Reports.................. 14,900,000 ne peerage ae 
place here. The withdrawal of gold for the Russian ‘ikea aiid “even mena 
Government has also contributed to the upward 100,500,000 | 137,000,000 
movement. Against this balance of 36,500,000 marks, there are 
_ The dividend of the Imperial Bank for the year 1891 | 83,800,000 marks{debtors. 

is 7°55 per cent., against 8°81 per cent. in 1890. 


The Mitteldeutsche Credit Bank proposes a dividend 
of 6 per cent. The report says that the yield of the 
German Bank of London (Limited)—financed by the 
concern—had risen from 64 percent. in 1890 to 7} per 
cent. The report does not present detailed statements 
on this point. - ot 

The Norddeutsche Bank in Hamburg proposes a divi- 
dend of 44 per cent. From the lengthy report, it appears 
that the construction of the Grand Venezuelan Railway 
is progressing. The bank intends to increase the capital 
of that line, and to take a larger share of it. The pro- 
jected issue of preferred bonds has been postponed, 
owing to the unfavourable state of the market. The 
bank has an interest also in the Araruama Railway, 10 
Brazil; but the repayments the bank has obtained have 
considerably diminished its share. The Brazilian Bank 
for Germany is reported to be in a satisfactory condition, 
and a similarly satisfactory account is given of the 
commercial firms in Buenos Ayres and Antwerp, in whi 
the Norddeutsche Bank is interested. 

The Norddeutsche Lloyd, in Bremen, will declare no 
dividend this year. The reserve fund amounted on 
January 1, 1891, to 7,730,000 marks, from which 
2,000,000 marks will be applied to the 6,000,000 marks 
which is to be written off by the company. 

Heligoland has been authorised to raise a loan of 
600,000 marks (£30,000) at 44 r cent. 

The Silesian Zinc Rolling its have established a con- 
vention to control the market and to regulate prices. 


Servian finance continues to be the object of unfavour- 
able criticisms in the newspapers, and of corresponding 
remarks inthe market. It is pointed out that Servia, 
who in 1876 had no public debt, has now a debt 
of 330,510,000f (£13,200,000). Her population is 
2,162,800. The debt, consequently, amounts to about 
150f (£6) per head of the population. All this is 
very well, but Servia’s debt did not seem to frighten 
anybody until she elected to change her foreign policy, 
to put herself in good relations with Russia, and to buy 
her army material and other things in France. 

I have already mentioned the principal points in the 
annual report of the Deutsche Bank. In regard to 
the railways in Asia Minor, which are financed by 
the bank, it is stated that the construction of the 
lines in Anatolia is being energetically pushed forward 
and the same is said of the railway line, Salonika- 
Monastir. The shares of these lines are owned by 
the Bank for Oriental Railways in Zurich, which is 
financed by the Deutsche Bank. The nominal capital 
of the bank amounts to 50 million francs (£2,000,000) 
The bank has issued 41 million francs (£1,640,000)— 
nominal 63 million franes—4} per cent. bonds, of 
which 23 million francs were offered for sale in 
the market, and 40 million francs were disposed of in 
other ways. The said 23 million francs were sold by 
subscription in Switzerland and Germany. The gross 
receipts of the railways owned by the bank are reported 
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In the course of the week the report that the Emperor 
of Russia would come to Berlin during the spring has 
been repeatedly circulated. The effect was that several 
categories of Russian loans began to rise until a 
reaction set in. A reconciliation, or whatever one may 
call it, between Russiaand Germany seemsto hold out great 
advantages to Russia, considering her present economic 
circumstances, and a visit of the Czar to Berlin might 
promote suchareconciliation. Noonecan besurprised that 
those who long for an advance in Russian loans speak so 
often of what they desire. It seems, further, that Russian 
parties, authorised or not, have lately done something to 
circulate corresponding reports. The matter seems to 
have hurt some political or diplomatic susceptibilities, 
for a highly-placed political paper was authorised during 
the week to publish a contradiction. A Berlin paper 
adds that there can be no trust in Russia’s wish for 
peace and reconciliation until she withdraws her troops 
from the German frontier. This does not look as if the 
efforts towards reconciliation had been successful, and it is 
improbable that the Czar will come to Berlin this spring. 
If he should come good, care will be taken to deprive 
the visit of any important political significance. 

The French Ministerial crisis has added to the listless- 
mess in the market, though not to any great extent. 
‘News from Paris has been taken rather coolly for the past 
two years. 

Reports from Silesia as to the coal trades are very 
jj depressing. It is probable that a large number of hands 
{| will have to be dismissed. 

A new project for the reform of emigration laws and 
vegulations is to be submitted to the Reichstag. 
















































AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 






Vienna, February 23. 
Our bourse has not quite recovered from its depression, 
although its downward tendency has been arrested. Im- 
|| provements are’noted in the price of the shares of banksand 
railways, among them the shares of the Northern Railway 
4; even rose from 2,835 to 2,855 fl; and the rise in these 
‘more than balances the very slight fall which has taken 
place in some securities. There has been a serious fall of 
Servian stocks, because the sincerity of the Government’s 
‘budget was doubted in the Skuptschina, and the doubts 
spread to the Bourse, although the Servian Government 
maintains the truth of its figures, which show that there 
as to be no deficit in 1892. 
The speech with which the Emperor opened the Hun- 
garian Reichstag yesterday was looked forward to with 
great anxiety. Though the Emperor fully confirmed the 
‘expectations which were placed in the speech, with 
regard to the promise that specie payments would soon 
be established, still the Bourse was not impressed favour- 
ably, because operators had previously anticipated the 
good effects of the expected measure. The Speech from the 
Throne, after showing the disadvantages of inflation, ex- 
plains that the return of financial power and the favourable 
situation of the money market are so many guarantees 
of the success of the intended financial operation. 
Although the Imperial speech does not enter into detail, 
still its tenor is such that only the adoption of a pure 
gold standard can be meant by the return to specie pay- 
ments. If the adoption of a silver standard were meant, 
it would not be necessary to take any steps at all, because 
since free coining of silver was prohibited in 1878 the 
value of the notes has surpassed that of the silver florins, 
and there is ‘no obstacle at present to prevent the Bank 
from redeeming all the paper notes, and exchanging them 
for silver. Even if forced paper currency were abolished 
immediately, nobody would ask to have silver instead of 
notes, because in the international money market the 
notes are quoted higher than silver. The speech from 
the Throne announced that the Bill concerning this im- 
portant reform would be laid before the legislative 
assemblies quite shortly. But the Austrian Reichsrath 
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has been adjourned to allow those of its members who 
are in the Diet to attend the meetings of the Diet, and, as 
it is desirable that the Parliaments of both countries 
should treat the question simultaneously, there can be 
no doubt that the Bills will not appear before April. The 
conferences of experts are to take place in the course of 
next month. 

The debate in the Commission of the German Reichstag 
gives the first authentic information upon the treaty con- 
cluded between the German Empire and Austria for the 
withdrawal of the ‘ vereinsthaler ” of Austrian coinage, 
which in Germany circulate at a value higher than their 
true price, since they are taken for three marks gold. 
It is believed that 78 million marks worth of these 
vereinsthaler are in circulation. Austria-Hungary is to 
take one-third of the total amount, or 26 million marks, 
being 8,666,666 thalers, or 144,444-4 kilograms of 
standard silver. The Austrian Government redeems them 
at the price of 1 fl 50 kr perthaler; the total due is 
therefore 12,999,999 florins. But at present the price of 
silver being 414d per ounce standard, and the rate of 
exchange on London being 118 f1 30 kr, the price of a kilo- 
gram of silver at the international market is 71 f110 kr 
per kilogram. The Austrian Government therefore pays 
12,999,999 fl (£1,084,000) for what is really worth but 
10,269,997 fi (£856,000), and it will thus incur a loss 
of 2,730,002 fl (£228,000). The loss will no doubt 
be distributed over a number of years, during which the 
vereinsthaler will be withdrawn and melted down. 

The resolution of the Austrian Reichsrath to adjourn 
for two months before voting the Bill which grants the 
States contribution towards the works necessary for the 
extension of Vienna, the circular railway, canalisation, &c., 
has created strong discontent among the lowest portion 
of the working classes, many thousands of whom have 
been without regular earnings for a long time, and who 
have borne their sufferings from the want of focd, fuel, 
or decent shelter in the hopes of an end to their distress 
in the spring. They have held meetings during the last 
four days, and have spoken bitterly of those who have 
robbed them of their hopes of work. Each meeting 
ended with the Government Commissioner putting his 
hat on, and declaring the meeting as closed. Yesterday 
they marched in procession to the Town House to see 
the mayor, ‘‘ just as the men out of work do in London,” 
they said, and ask him for work or bread. But they 
were received by a strong police force and dispersed. The 
number of men out of work is very great indeed, and 
has been increased by the usual influx of Bohemian 
labourers, who come every spring to find employment in 
the building trade. 

At the end of last week the Austrian Finance Minister 
brought forward a Bill for the reform of the old personal 
income-tax, which has long been a wish of the nation, 
and for which certain preparatory measures had been 
taken as long as eighteen years ago, when De Pretis was 
Finance Minister,but had to be put aside for more urgent 
business. The Bill has been framed upon the model of 
the new Prussian tax reform, including all later improve- 
ments, and it is sure of a good reception in the Reichs- 
rath. It has been found that by the present income-tax 
certain kinds of income cannot be taxed, so the new 
system establishes four categories of taxation—a general 
tax on earnings, an income-tax for joint-stock com- 
panies, a tax on wages, and a tax on the interest 
of capital. The Bill embodies important new prin- 
ciples; thus the income from capital is taxed higher 
than the income from work, and the whole tax on income 
is progressive. The minimum of taxed income, which 
was fixed at 600 fi, has been retained in the Bill, and is 
much higher than the minimum in most European 
States. Authors are also free from paying income-tax. 
The basis for estimating a man’s income-tax is to be the 
rent he pays. A man whose rent is 500 flis supposed to 
have an income of 2,000 fl; one who pays 1,000 fl an 
income of 5,000 fl; a rent of 5,000 fi is supposed to 
correspond to an income of 35,000 fl; a rent of 10,000 fi 
to an income of 80,000 fi; anda rent of 20,000 fi to an 
income of 200,000 fl. The total receipts from the new 
personal income-tax are estimated at between 51 and 
57 million florins. 
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Correspondence. 


TRADERS AND THE SOOTCH RAILWAY COM- 
_ BINATION. 
TO THE EDITOR OF THE ECONOMIST. 


Srmr,—In a short leader in your last Saturday’s 
issue, you draw attention to anarrangement which has been 
made between the North British and the Caledonian 
Railway Companies, which provides for the division of 
all competitive traffic, and for the absolute cessation, for 
a period of twenty-five years, of the promotion of lines 
by either company in the districts of the other, and for 
the abstention of both companies from assistance to any 
line promoted by other parties in the districts of either 
company, or for the working of or agreement with any 
such line if authorised. Some ideaof what this means 
for Scotland may be gathered if you could suppose 
a similar arrangement to be made by all the railway 
lines North of London (the lines South of the metropolis 
having their counterpart in the Glasgow and South- 
Western Railway). Consider what the effect of such an 
agreement would be on the development of the industries 
of all the Midland and Northern counties of England, 
thus confined for twenty-five years to the now exist- 
ing railway facilities. 

As one deeply interested in the commercial welfare of 
Scotland, I desire to ask you if nothing can be done by 
the traders of Scotland to prevent the carrying out of 
such an agreement. Only a short time ago Parliament 
refused its consent to the amalgamation of the Glasgow 
and South-Western with the North British Railway, upon 
the ground that it was contrary to the public interest. 

How shall we best defend the public interest from such 
an arrangement, offensive and defensive, as is indicated 
in the remarks you quote from the chairman of the 
North British Railway ?—Yours truly, 

CHARLES JOHN WILSON. 

Hawick, February 24th, 1892. 

































































WESTERN AUSTRALIA. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—‘t Merchant,” in well-turned phraseology, twits 
** Watchman ” with zeal for something or somebody out- 
side and beyond the British investor, but it is very patent 
that ‘‘ Merchant’s”” sympathies are not with the unfor- 
tunate Britisher; it is also evident that he either does 
not really know the colony and the localities he names, 
or else, by judicious generality of statement, he seeks to 
throw the British investor off the scent. 

The Australian Advertiser, published in Western 
Australia, has leaders in its issues of January 11th and 
13th which are at absolute variance with the statistics 
put forward by ‘‘ Merchant,” and a perusal of which 
would well repay the British investor. For myself I prefer 
to accept the figures given by the Australian Advertiser to 
those advanced by ‘“ Merchant,” who, like the Govern- 
ment geologist, is suspiciously silent as to the fresh water 
supply at the Yilgarn gold fields, the railway to which, 
even when cheaply constructed and equipped, could not 
cost less than £600,000. Perhaps ‘‘ Merchant” will tell 
us the extent of the valuable lands to be opened up by 
this railway, and give the true rainfall along its route. 
May be he can also explain why the costly boring 
apparatus sent up by the Government to these gold fields 
failed to tap a fresh water supply. Possibly, too, he may 
have some recollection of the geologist’s prediction, 
that the rock formation being ‘‘on edge” fresh water 
could hardly be found. His real plea evidently is that 
this Yilgarn railway will form part of the trans-conti- 
nental line to Adelaide, which, according to him, will 
‘be constructed sooner or later.” It will certainly 
be “later,” for no sane person would leave a com- 
fortable mail steamer to travel 1,600 miles, the 
‘major portion across arid sand pleins, in order to 
Save a few hours; nor could the millions required to 
build this railway be raised even from credulous John 
Bull unless better reasons be advanced as to the com- 
mercial value of this gigantic undertaking. Let us have 
the truth, the whole truth, and nothing but the truth. 
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All that is needed is the disclosure of facts, and ** Watch- 
man.” is to be thanked for the small ray of light his 
letter sheds. 
being capable of satisfying the requirements of the Penin- 

sular and Oriental vessels that can easily be determimed by 

a glance at Admiralty Chart, 1058, wherein will be seen 
the maze of rocks and reefs abounding in these waters, 
and which prove the harbour scheme to be full of the 
gravest dangers. Despite this, ‘‘ Merchant” can calmly 
advocate the expenditure of British capital upon such 
He would have better served the colony by a 
discreet silence. 
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As to Fremantle or Owen’s anc 


BritisH INVEsrTor. 





TO THE EDITOR OF THE ECONOMIST. 


Srr,—Your correspondent of last week, ‘‘ Merchant,” 
makes no defence of the costly change of policy since Sir 
F. N. Broome’s time. 


He detects no favouritism, no petting of Perth and 


Fremantle, in the idea of spending, on intensely speecula- 
tive enterprises, very serious sums of borrowed money |} 
at the charge and risk of the colony at large. 


He does not explain how 300 miles of railway to 


Yilgarn can be made to pay working expenses, even if 
ten times as much gold as he mentions were mined there 
annually. As a palliation of the poverty of the scheme, 
he suggests that the 300 miles into the almost desert 
may be extended 1,000 or more miles into the absolute 
desert, where the present Premier almost died of hunger 
or thirst, or both, when bravely exploring the unknown 
many years ago. 
an element of further alarm. 
hankering for a line through the desert to Adelaide, some 
1,600 or 1,700 miles. 
prise is to be furnished, first, by a splendid harbour at 
Fremantle (cost no consequence), which is to irresis- 
tibly attract the swift ocean steamers; and second, the 
delights of several days and nights’ railway journey to 
passengers eager to forsake the steamboats and pay the 
expense of the land journey, to save, perhaps, half a day 
in point of time, or, to be abundantly liberal, we 
will say a whole day. The like saving may be allowed 
to the mails, which latter one may be allowed to suspect 
— generally have the through journey entirely to them- 
selves. 


But this is no palliation at all: it is 
Perth has long been 


The traffic to pay for this enter- 


But the prominent deficiency in ‘‘ Merchant’s ” letter 


is that he gives the go-by to the very core of the whole 


discussion—he takes no notice of proportion or dis- 


proportion. Half-million or million pounds enterprises 


might be excusably contemplated by a large population, 
wealthy and wealth-producing. Western Australia’s 
conditions are quite the opposite—emphatically so; yet 
it is running swiftly into debt, which it is not even pre- 
tended can be remunerative, which may, likely enough, 
cause annual loss, besides yielding no income. It is but 
a few (besides gold diggers) of the forty odd thousand 
who are producers of value from the soil. These are & 
struggling body, but their numbers are slowly increasing. 
The piling up of debt, however, for unprofitable works 
may become so oppressive as to stifle the present slow 
expansion of agriculture. That is the mischief to be 
feared, and it is the fear of yours obediently, 
WatTCHMAN. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


First 
Capital Payment Further 
Applications. theresa. Labi 
& 
Amount previously subscribed ......... 16,614,174 ...... cco wseeee oe 
Insues of the — 
Crawshay, Bilbao Iron Ore, £1 shares.. 16,000 ...... 4,000... 12,000 
Nelson Brothers, £10 shares, at £10103 36,750 ...... 3,500... 33.250 
Fleming, ,&G £l0shares 0,000 ...... §,000 .... 45.000 
Do ist Mortgage Debentures ......:.. 30,000 ...... 1,500 ...00 28, 00 
Claremont Hotel, Blackpool, £1 shares 18,000 ...... 900 ssseee ie 
Belfast Central Hotel, £10 shares ... ED onccag 2,100 ...... 18, 
American Mortgage Trust, £1 shares ... 60,378... ob daced “ 
Total for the week .................. 222,125 
Total subscribed to date in— Total subscribed for whole — 


ever } 






i 


' 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


——— Kackipts——~| ——-RECEIP1s.-—— 
tg 1, | April 1, Week Week 
1891, to | 1890, to| Ended | Ended 
Feb. 20, | Feb. 21, | Feb. 20, | Feb. 21, 

1892, | } 1891. 


{ 

' Estimate 
' for the 
| Year 
| 1991-2, 


a 


1891, 1892. 








ee ee ee 

















— | 10,700,000) 17.717 ae $75,000 e700 
is aeeeeeeeeeerereneeeee sen ees! . ” + ’ y s' | ® ? 
“xcee fecrnanrennnnnaren 35,800,000 2421000 28,318,000, $15.00 400/000 
Land fax and House Duty...| 2,480,000 1,855,000) 2,075,000] 220,000) 195,000 
Property and Income Tax oi 33,750,000; 10,420,000; 10,594,000 857,000} 949,000 
Post Off1CE  eesewsreersssreeens | 10,120,000), 8,620,000} $,439,00C) 100,000, 100,000 
Telegraph Service .......-+0e-| 2,480,000; 2,200,000! 2,215,000... 105,000 
Grown Lands ............-. sated 420,000 365,000; 265,000)... + 
Interest on Purchase M«ney| 
Se adinian | sonoma] ene.1mt 241,985 
an lo eecencees i . t 2 b ee eve 
Miscellaneous .s..csssseccccccc.} 2,500,000} 2.987650) 2,4253'6. e300 87,000 
Total Receipts........-»».{ 90,430,000 78,946,791 79,511,251, 2,803,500 2,560,000 








_- -_—— — - 


EXPFNDITURE ...............' 9,414,000! 78,788,543: 75,733,931! 1,785,004’ 1,849,782 


x { x& 
Balances—Bank of England ..... scoscccoe-cccossscensceseee e-seeseceees 4,610,551 8,754,849 









































Do _ Bank of Dreland ......2..+:s0sseeseeses seen: sn: snnennees saree €91,977! 566,946 
OTHER RECEIPTS. OTHER PAYMENTS. 
April 1 to/April : to | April 1 toj April 1 to 
Feb.20,'92. | Feb.21,'91. Feb.20,'92./ Feb.21,’91. 
Advances repaid : £ | £ Advances: { £ £ 
Bullion, &c. ..... 806,718, 1,630,054) Bullion, &. ......, 695,000} 1,245,000 
Under theNational | Redemption of; 
Debt Redemption Funded Debt....| —... 5,056,899 
Act (net amount)| 1S0,117| 3,741,270|\Cape Railway ......) ... 400, 
Imperial Defence _|Money for supply 
Act (net amount) bed 1,593,180} (net amount)...... 90,400 ‘ 
Under the Russian | Imperial Defence 
Dutch Loan Act | 519,939)... Act (netamount)) 134,834 
Naval Defence Act | Russian Dutch) 
(net amount) ... 462,539) ve Loan Acts ......... 519,989 oe 
8u 1 Bow pry cage oes Surplus Income of 
re owing for prior year issued | 
£762,000 paid off to National Debt 
out of Surplus Commiasioners...} 1,756,257} 1,000,000 
Income) ............ 761,100 
Exclusive of transfers to the Local Taxation Account:— 55-8. et 
In respect of Customs—Beer and Spirit Duties 183,909 ... 174,121 
Excise—Beer and Spirit Duties ........ eccsongeeese §=1,086,716 ... 568,500 
In respect of Excise Licences .............0..000+ oo. 3,290,787 . 2,754,419 
In respect Of Probate Duty.......c..cccocsesceers vos 2,153,668 1,011,401 
6,605,025 5,308,441 
SAVINGS’ BANKS RETURN. 


Tue following is the monthly return showing the amount 
received from, and paid to, Savings’ Banks and Post-Office 
Savings’ Banks in the United Kingdom, by the Commis- 
sioners for the Reduction of the National Debt, including 
transactions on the Savings’ Bank Investment Account, 
during the four weeks ended February 20, 1892 :— 
































Total Amount Total Amount 
Received by the Paid by the 
Comniuissioners. | Conmissioners. 
Savines’ Banks :— £ ed £ ad 
In money and interest credited ..........00. 83,497 3 6 157,585 13 0 
For stock sold or purchased for the 
Savings’ Bank Investment Account ...... 13,047 14 8 14,657 16 9 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 1,284 7 5 36,300 14 2 
RMIT thi sb sstid deiteldiviseddnseh! AOR ob 7 203,644 $8 10 
Post Orrick Savinas’ BANKS :— 
In rooney and interest credited ............... 407,000 0 0 38,000 0 0 
For stock sold or purchased for the 
Savings’ Bank investment Account. ...... 50,359 16 1 98,062 4 3 
Traasfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 36,300 14 2 1,284 7 5 
Serre eae ttannsescenenvvatesevesnsesmenovecseniuee 493,660 10 3 133,246 11 8 
At Co nd- | At Co d- 
At Feb. 20, | ing Period Last | in 
g Period Last 
1892. . Month. Year. 
eee ees 1s aE NAO) 4 
Total amount at the credit of :— £ ed £ sd £ ad 
= tend for the Banks for asenmeat.. 
MEET ‘cibeshunasssone skcissevenes 42,557,976 18 2 42,663,691 11 6 4 . 
The Post Office Savings’ Banks . 
(itch aaa aeiiiewmmeaeete 73,166,143 4 9 72,810,729 6 2 67,520,554 4 4 
re 115,724,119 17 11 315,474,420 17 8 112,873,306 15 11 
Savines’ Bank 
Account :— 
Total amount of stock held 
for depositors in— 
Savings’ Banks...... 1,286,465 10 10) 1,287,554 610) 1,300,621 15 1 
Post Office Savings’ Banks..| 5,167,504 2 1) 65,123,748 17 4) 4,742,223 12 2 
Total .........cccc000-| 6,454,269 12 11 6,412,308 4 2) 6,051,845 7 8 
re 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


THE. ‘ECONOMIST. 


Communications must be authenticated by the name of the | 
writer, fu. 


a as 


Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 











AccouNTs pursuant to the Act 7th and 8th Victoria, cap. 82, for ” 


the Week ended Wednesday, February 24, 1892. 


ISSUE DEPARTMENT. 
£ £ 
40,055,070 | Government debt .. 11,015,100 
Other securities .... . 5, 
Gold coin & bullion 23,605,070 


40,055,070 


Notes issued 








40,055,070 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital.. 14,553,000 

Rest 2..cscovsscace - 8,400,989 
Public deposits* .... 9,702,086 
Other deposits ...... 28,078,745 

Seven-day and other 
171,658 


MN é it vrddewous 
55,985,771 


Government _securi: 


Other securities .... 28,759,815 
Notes ..ssssccceicess 35,466,598 
Gold and silver coin 1,255,244 





dividend accounts, 
Dated February 25, 1892, F, MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts compared with those of the previous, 


week exhibit :— Increase. Deveaant, 
£ 

Circulation (excluding Bank post bills)....... counontoned PE s enrtenaiod po 
Public deposits ..,.......sccescesseeesseee evcnscee cesses ceseeeces 1,374,669 —......0000. , 
Other deposits ........ wieseocesscess Recelteras.aeved deertoninn 791,884 ., oe 
Government SeCUrities ......ccccco-coccssecscsserevess csesee 289,376 . ‘ 
Other securities........ Divedachisisnamdlimeliianiaia wba cadaabaiiia wie ee calieeneiea -- . 
Ball OWs cesccccicseccncssscdsccves éobesetewe srudtedevernerrverewves ° eos bee 
NON Aco04asccda+o neni abebbaaturener Gobi anctiienenanndians Riettidan 2 | Xs Janae. . craaoneeil a 40,130 


TONS oc peqens ose cacodeloicheseckes GURSOD Sn ccccce ont 

The following shows the amount of the Circulation, Bullion in 
both departments, ore Deposits, Banking Securities, Reserve. 
and Rate of Discount, for three months ending Feb. 24, 1892 :— 


OP eee 








' _— 

| Gold | | Securities Eg 

| : ? in from (Ciroulation| in | is 

te, (Colm and abroad, or (excluding  nepogits,| Banking | lar 3 | 

| Bullion.| out for nk Post |°PO84.) Depart. (Reserve. |. 

| Export. Bills). ment. | | ?| 

~ 
Ce) i ee ee ek ee 

Dec. 2 28,732,170, 40,000 out 25,389,175 35,197,415 33,567,171 14,792,995. 41h ¢ 

9 23,881,405 6,000 in) 25,162,860 85,058,506 37,740,953 15,163,545) 43 _ 
16 24,415,134, 617,000 in! 95,161,275 35,523,502 37,636,497 15,703,859 44 |3y 
93 23,199,109 656,000 out’ 25,632,115 34,791,123 38 .675,376 14.010.994 40 |) 
80 22,295,403, 728,000 out) 25,652,430 36,013,915 40,842,794 13,092 973, 36}! o 
Jan, 6 22,468,475 49,000 out, 25,869,475 49,613,378 45,671,154 13,049,063) S28. Law 
13 22,754,618) 198,000 out; 25,312,860 36,854,259 41,118,825 13,802,253 47}) 
20 23,369,349, 8,000 im! 25,030,745 36,932'615 40,401,157 14,788,404) 393 3 
27 93,034,727 828,000 out 24,876,330 34,016,440 39,614,824 14,603,307) 409) 
Feb. 3 (23,055,501 186,000 out! 25,140,085. 34,961.625, 37,874,144 14,365,516) 42 | 
10 28,857,246 8,000 in| 24.631,14 |34,758,633. 37,330,598 15,676 LOL] 444]. 
17 24,236,469 410,000 out! 24,504,075 35,614,223 37,719,993 15,182,394! 454. — 
24 24,860,314' 6,000 in’ 24,590,455 '37,780 751 39,266 012 16,714,759 44 | 


Subjoined is our usual table, affording a comparative view of the 


Bank Returns, the Bank Rate of Discount, the Price of Consols, the © 


Price of Wneat, and the Leading Exchanges during a period of three 
ae corresponding with the present date, as well as ten years 
ack, viz. : 




















At corresponding dates Feb. 22, | Feb. 27, , Feb. 26, , Feb. 25, | Feo, 2, 
with the present week. | 1852. 1se0.' | yoo.’ | 180i. | 1868. 
tion (excluding! 2 aT oF eee £ 2 

—— a. it) ERS 7 24,532,660 | 23,042,465 23,069,860 23,614,500 | 24,500,455 
Pablic deposits ....cu....)  8/664,835 | 10,628,950 10,751,104 18,027,968 | 9,702, 
Other deposits ....... eevee, 23y315,4383 | 23,335,534 24,595,811 28,469,885 | 28,078,745 
Government securities..., 13,140,343 | 14,499,861 13,765,594 12,435,231 | 10,506,197 
Other securities............ 24,651,558 | 22,782,259 22,970,519 31,191,208 , 23,759,315 
Reserve of notesandcoin: 12,417,560 | 14,885,357 16,816,6)4 26,143,244 | 16,719,759 
Coin and bullion ........ .| 21,200,220 | 21,727,822 23,436,464 | 24,860,314 
Proportion of reserve to! | 

liabilities ..........000 wo) «3X | SL | ATER | BER | = 44y 
Bank rave of discount .. | 5 % Be | 5A) SK! 32 
Price of Consols.........++«! 1 re) SS, | vs | 6 
Price of silver peroz ...) 6 42g 43jd Adis | hed 
anepennentepaned.s! 463 0d 20s 5d ye wd 82s 31. \, 823 Id 
Exchangeon Paris(shors) %5.25-30 | 25.82h- 874 25.234-23}  25.424-874 25.214 - 263 

— Amsterdam (short) 12.24-3h |121g-22 | 1224-8 — 12.:4-BE | 12.2 -8 


— Hamburg (3 mths) 20.68-73 | 20.58—62 20.69-20.73 0.62-65 | 20.53—67 
Chasing boat Seas é y 111,565,000, 327,085,000 124,790,000 324,790,000 _ 120,685,000 


* New 23 per cente.—Goschens. 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1882 a deficit of £1,336,120; in 1889, an 
excess of £553,275; in 1890, an excess of £1,625,292, and in 1891 
there is a deficit of £2,721,413, In 1892 there is a deficit of 
£681,070. f 

In 1889, at this time the money market was fairly active, but the 
stock markets were ina somewhat unsatisfactory position, much 
buying of a weak character having taken place. 

In 1890, money was scarce, in the outside market a fairly exten- 
sive lending business being transacted at the Bank at 54 per cent. 
On the Stock Exchange, the result of the settlement in Argentine 
stocks, some mining shares, and other securities was awaited with a 
certain degree of anxiety, but the sombre anticipations were un- 
ifilled. 


434,900. 


tes ......0eeeeeee 10,506,197 


55,985,771 ’ 
Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 


ene we: ate cuted 
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In 1891, rates in the money market were hardening under the in- 
fluence of. the revenue collection, but although gold was being with- 
drawn from Russia the movement was counterbalanced by the 
arrival of shipments from Brazil. On the Stock Exchange renewed 
rumours as to financial difficulties were afloat. The Chilian civil 
war was at its height. 

The following figures from the official returns show the amount 
of bills and ‘cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 

(000’s omitted.) 
































Weens Block Bcnange “Fourths” of th 
Ending. Total. Pay Days. Consols Pay Days. Month. 
Date. é& Date. £ Date. £ Date. & 
Dec, 2 189)| 149,583, |Aug. 13, 4,682, \Mar. 2 29,706, | Feb. 4 24,324, 
D v0.) 113,680, 28 88,151, |April 2) 26,497, Mar. 4) 22,290, 
16 ....0. 142,553, (Sept. 16! 49,182, |May 6) 24,671, Aprii 4) 21,307, 
2 we, 120,184, 30) 62,043, |\June 1 23,081, eed 4) 45,251, 
30 .....) 131,894, |Oct. 15) 41,884, July 2 , June 4) 19,068, 
1392 29 7, |Aug. 4| 25,665, ved 4) 22,401, 
Jan. 6....... 167,216, Nov. 12| 41,188, 1| 20,025, |Aug. 4 565, 
1B sve] 109,918 | 27| 45.005, Oct. 1) 30,649, Sept. 4/ 17,191, 
Oe echoes 149,740, Dec. 11; 42,229, Nov. 8] 23,048, Oct. 6° 2v,117, 
pes 110,561, 30; 65,802, Dec. 1) 23,768, Nov. 4) 20,484, 
Feb. 3 .....| 153,349, | 1892 1892. Dec. 4! 19,301, 
wee] 118,146, Jam. 14 48,400, Jan, 6 leg2. | 
151,470, | 29 45,100, Feb. 2 22805, Jan. 4 25,776, 
120,665, Feb. 12 45,720 ) | Feb, : w. 











{ a cciithauianens 
Total, 1892...) 1,061, 865) os 139,220, oe 45,416, | ee 45,739, 
Correspadg: } 1107 908 — we 58,842, | - 48,310, 
nin itte, } = 106,000) oo «=| = «8,459, oe «= [— 13,426, | oo j— 2871, 
in 1892, fix Ol % m= BOX | we j= 22°83 % | = 53% 
“inset » | 6,847,506, | + | 1,067,403, | am | 814,07, | oe | 264,501, 
«| 7,801,048, oe =| :1,416,543, oe 858,598, | } oe | 239,197, 
Decrease | 953,542,| |. | 343,140, | a 43,791,| =. (= 24646, 
in 1891 212%!) 286K | =128% 0 os SK 
* The ‘*‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
-— oe Y ctr, ———., 
1891. 1890. 


& £ 
eS a 
»- £1,603,008 = 0°9 per cent. 
ley2. 





Decrease in 1891 ......... 








1891. 
£ & 
Seven weeks ended Feb. 13.......scsscessssese 23,612,393 co... 23,754,540 
Week ended Feb, 20 . FRE 2,¥02,435 
EI ccsncventhnrnincncretensen 26,669,790 0+... 26,686,975 
‘Decrease in 1s92.. - £17,185 = 01 percent. 


The principal items in the Jatest “weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANE OF FRANCE. 


ep 








| Comparative Increase 
| Feb, 25, | Feb. 18, | Feb. 26, or Decrease. 
4592. lsv2. lsd. _- 
Last Week. Last Y ear 











—_—_—— - Oh 


Aerts, ema wee: £ £ 
Coin and bullion—Gold .. -, 55,287,000, 55,125,000 48,631,000}+ — 162,000]+ 6,656,006 
Silver..| 50,475,000) 60,354,000. 49,704,000}+ 121,000 + 77,000 
Government securities ...| 14, 103; 00 14, 108,000, 14,104,000 1,000 
Discount and Advances ...| 40,579,uv0| 40,192,000) 43,565,0U0| + 387,000) ~ 2,986,000 


LiaBiLitigs. 
Notes ........ -|12?,647,000 123,667,000 125,318,)00) — 1,020,000, — 2,671,000 
Government deposits .. 12.440,000, 12,579, 00, 7,930,000} - —-139,1100\+ 4,404,000 
Private deposite ............ 18,218,910! 15,628,000! 14 +194,000}+ 2,585,000 + 4,019,000 


IMPERIAL BANK OF GERMANY. 
Feb. 23, ; Feb. 15, os 
a. 1892. Last week. Last yew. 
Asserts. | & 
Coin and bullion ............ | 49.93 24 1000) 48,549,000; 43,521, 000|+ 88s 00+ 5, $13,000 
Discounts and advances... $1,047,000) 28,810, 000, 25,815,000!-+ 2 2,237,000 + 6,232,000 


LiaBiLitixs. 
Notes in circulation..... 43 .936,00u) 46,252, ono! 44,432,000|— 2,316.0 0 — 4696000 
Current accounts noe spupepies 31,441,000’ 26,017.00 | 20 S70, 000! + 5,424,0 0 410,571,000 


- AUSTKU-HUNGAKIAN BANK. 


, Feb. 23, , Feb. 15, ) Feb. 23, | 
— — = = Week. ‘Last ee 


Asserts 
Coin and 1 bultion—Gold .. | 6 482,000 5,463, 000) 5 422,000) — 000) + “40,000 
Silver.. 16,689,000; 16 629, WOU) 16 56,000 ‘ + 143,000 
Discount and advances ... | 18,559,000, 18,743,000, 18,502,000|\— _ 484,900|+ 143 B00 
LiaBILiT ins, 


Cron tion oo. ce so 41,138.00 42,131.000' 30,034 000\— _ 993,000,4 1 104,00 








NETHERLANDS sANK. 
i ; as 20, | Feb. 13, Feb. a 
| 


Lev. | isvl. Last Week |Last Yea. 
£ £ £ £ 


Axsperte. . 
Coin and butiiou—Gold ...) 8,168.) 3,163,000!) 4,204,000 — 1,036.00. 
Ddilver..| 6,655,0uU) 6,548,000 | 6,643,000 + ri 000) + 1,132.00, 
Discount and advances .. | 8,797,000) 9,113.09! 8,504,000/— 316,000. + 133,00 
ABLLITIRG, 





Notesin circulation... 15,744,000 ) 16,066,900 | 16,301,00 
Detncre _ ea 1.346,00¢ 1.26),000 384M 
aipeiencenitiaiin ne onaipionene ine etka Nain ST 


eo vi ofa. 


— 322,000,- 587,000 
— stale WOzdK 0 











Feb. :0, | Feb.13, Feb. 6, { Jan. 30, | 

| Use. 182. lee2 lsv2. || Last Week 
_ Asarre. = £ £ é é 

nS | 7153090) 7,050,00:| 7,050,(0¢| 7,052,000) + 103,900 

silver... . cess} $4,913 060) 4,928,010) 5,027,001} 6,081 000!- 15,000 

Due by fre: ‘sn * corres. 


= ate | E09,060) ~~ 348,00u! 1,005,001 900,000 — 389,000 
Loans and discounts... | 15,592,u0 35,7140) 16,025,004 | 16,668 WW, — 163,00 
ears ain, big 17,462,000| 17,462,000) 17,462,001] 17,462,000; 


bille, ee 
-seses | 10 064,000) 10,256,000) 10,256,006} 9,924,000 — 192,000 


<7 i ME 

reula vos svveesses} 82,608,000] £8,°1 32, be 

Dapesn akd areal ANN HAVIN) saaseac ermnoo— an 
accounts «seseee eseee!) 17,788,000! 17,860 000) 18,052,009 17,972,000|\—__ 72,000 
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NATIONAL BANE OF BELGIOM, 


































~ Feb. 20, | Feb.13, ; Feb. ee 
1892. 1902, | 1891. "Last Week Laat Year, 
Assers. £ & &£ 
Coin and bullion .. ......... 4,236,000) 4,752,000 4,288,000 + 83,000 + ont 
Discounts, & .| 13,727,000 13, 765,000) 13,418,000 — 38,000 + 309,0u0 
LIABILITIES. 
Ea a 15,187,000 ee 15,592,000 — 186,300 — 455,009 
eens cesar covseecceeeseeeees! 2,848,000! 3,044,000! 2,552,000 — 194,000 — 297,000 
SS WEW YORK ASSOCIATED BANKS. == = 
Febd.20, ; Feb.13, , Feb 21, | 
| 1692. 1802, 1801. " (Last Week.) Last yew. 
s aibamand seseseseneeeseee] 22,640,000} 22,588,000, 16,780 000! +- ‘sn.p00 + 5,860,000 
ae , caaemeniiendilentl 10,108,V0U) 16,222,000) 7,120,000— 1 
Loans and discounts ,,,.../ 95,314,000; 93,258,000) 80,760,000/+4 2,356,000 +15,614,000 
LIABILITIES, 
irculation .......++. sesessereee|_ 1,100,900} 1,100,900} 700,000) =... | 400,000 
tres dapoute doen 106,262, 006}104,314,000| 83,520,000) 1,938,000} + 22,932,000 
Specie & Notes); 32,748,000} 32,810,000) 23,900,000 — + 8,848,000 
Poe. Sob wapeibed 26,563,000} 26,078,J0C} 20.830,000|4+  435,000|+ 5,733,000 
Excess of actual reserve.../ 6,185,000} 6,732,000! 3,070,0U0/— —547,090/+ 3,115,000 


In the above wo! the reiche mark is converted at 1s; the Austrian florin at 
28; the Dutch florin at ts 8d; and the franc, lire, and peseta as 25 per £1, 
American currency is reduced iato English money at 4s per dollar, 


BANK OF RUSSIA. 
The following is the return dated Feb, 1, these figures including the accounts 
of the branches :— 





Hotes im chrowlatiom ....0000s.ccccssecesesccccesecscoseccessesccees - 112,129,000 
Treasury &CCOUNL ..........cccessceeessesecersseserscenerseeserecece 4,416,000 
Deposits ........cssrecceseressesrerseesccsacssssssesscssressensesserees 24,776,000 


® Wonverted at 7 rouvies per & ; other votals at 1U roubles per £, 


Discount and Loan Market.—On Monday the discount 
houses further advanced their rate of interest on 
deposits to 2 per cent. for money at call, and to 
2} per cent. at notice; and this struck the keynote of 
the week, for rates for both discounts and loans have been 
advancing ever since. Now and again there has been som e 
slight relapse, as on Monday afternoon, when the borrowing 
transacted at the Bank put the market into temporary 
possession of a large amount of funds ; and again, on Thurs- 
day, when many arrangements for the Stock Exchange 
settlement had been completed, when a considerable 
increase in the Bank reserve was shown, and when there 
appeared no immediate prospect of gold withdrawals on 
foreign account. But asa rule, rates for both discounts 
and loans have been advancing steadily, and money has 
been in strong demand. This partly arose from the arrange 
ments made by some of the large railway companies for 
the dividend payments, amounting in the aggregate to some 
four millions, partly to the continuance of the revenue col- 
lection, and partly tothe usual accumulation of funds towards 
the end of the month by the banks which publish monthly 
statements. The million of Treasury Bills to be taken 
up at the end of next week will be more than covered by 
the maturing of another batch. The effect of the market 
borrowing from the Bank is indicated in the return, which 
shows an increase of 1} millions in other securities, and of 
three-quarters of a million in other deposits. Owing partly 
to the revenue collection, the Government deposits have 1n- 
creased at the same time by 1} millions, although Treasury 
Bills to the amount of £310,000 were paid off during the 
week. The trifling net influx of £6,000 was the only result of 
the gold movements of the week; but the large sum of 
£618% 00 in coin was received from internal circulation, the 
amount no doubt being swollen by the return of light coin, 
to which we have referred previously. The internal circula- 
tion of notes increased by £86,000, so that the reserve was 
augmented by over half a million during tne week. The 
following table shows the upward movement in rates :— 
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The following is a comparison with previous weeks :— 


e Bank Bills. Trade Bille. * 
o a eee en nn ere te ee eee gr aR 
= |3 Months. ; Months.{6 Months./$ Months./4 Months.}6 Months 
1891. % % % > % 
Nov. 27... 3° 34 st 3} 3} 4 | a6 3} 4 
Dec. 4.. 2 2 ee ee 
11. 24 2 3 | 3 31.8 3 
18... 2 2h 23 83 | g& 8s |’ 3 
23... 23 29 23 3h} 23 3h) 23 3h 
1892. 
Jan, 1. 23 @ O41) 8. 8 ieech 
a, 2 24 % 3 | % 3 | 2 3% 
15.. 2 24 % 8} 2 3} 2 3 
22. 1 2 7 a es) 
29... 2 a 3 3 | & 3 | 23 3} 
Feb. 5... 2 3 | 2 3 | 23 3} 
12.. 2 25 % 3 | 2 3 | 28 3 
19., 2 20638dif(6s 3 3} 
26. 24 2 % s/s 3s) 8 3 





* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

After opening with a firm tone on Monday, when the 
quotation for bars rose from 4lyed to 41#d per ounce, the 
silver market was further supported by Indian buying, 
which led on Tuesday to another advance of 3d to 414d for 
bars, and 408d for Mexican dollars, and on Wednesday there 
was a further slight upward movement to 41d and 40;4d 
respectively. These quotations were maintained throughout 

esterday (Thursday), but to-day there has been a relapse of 
14 in bar silver, and Mexican dollars are quoted 40;4d. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 11d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 78s per oz standard. 

Silver—Bar silver, fine, 414d per oz standard ; bar silver, contain- 
ing 5 grs gold, 41}§d per oz standard ; cake silver, 443d per oz; 
Mexican dollars, 40y4d per oz. Quicksilver, £7. 


The India Council have sold the following drafts since 


last Friday :— , ° 
Rs. sd 
Wednesday ... 860.000 in bills on Calcutta, at............] 1 31-32 per rupee. 
= «+» 2,974,000 in bilis on Bombay, at .......... about 72 per cent 
- a 4 » — on pe noe —_ view and above iu full 
” ove ‘ n bills on eutta at ..... oo. 
< 30 000 in bills on Madras, at .......... }1 4 per rupee 


Thursday a 15,000 in bills on Calcutta, at .. ene Ee per rupee. 
The bills and telegraphic transfers for Rs. 20,80,99,943 dis- 


yore of between April 1, 1891, and February 23 realised 
14,500,701. 


The Bank of England are authorised by the Treasury to 
receive applications for an issue of £500,000 2? per Cent. 
Exchequer bonds, repayable in two or three years, at the 
option of the persons applying. They wiil be dated on the 
first day of the month in which the application is received. 
The price of the bonds will be par, plus accrued interest 
from the date of the bonds to the day on which they are 
paid for. Applications must be made at the Chief Cashier's 
office, Bank of England. 

ie Treasury have decided that the rate of interest on 
Exchequer Bills to be dated March 11, 1892, for the half-year 
ending September 11, 1892, shall be at the rate of 2? per cent. 
per annum. 

Tenders will be received at the Chief Cashiers office at the 
Bank of England on Monday, the 29th inst., at one o'clock, 
for Treasury Bills to the amount of £1,000,000, dated 
March 5, 1892, and payable at three months, or six months, 
or twelve months atter date (at the option of the persons 
tendering), viz.on June 5, 1892, or September 5, 1892, or 
March 5, 1893, respectively. Payment in full of the amounts 
of the accepted tenders must be made to the Bank of 
England on Saturday, the 5th prox. 

The following announcement was posted up on Thursday 
morning at the entrances of the establishments of Messrs 
G. and G. 8. Head, the Surrey and Sussex bankers, of East 
Grinstead, Horley, Oxted, and Edenbridge :—‘ Messrs G. 
and S. Head regret that they are compelled to suspend pay- 
ment, and beg to state that negotiations are being made 
with Lloyd’s Bank with the object of meeting the conve- 
nience of customers of Messrs G. and G. S. Head’s bank, 
and that the books will at once be placed in the hands of 

t Fitch Kemp, of Messrs Fitch Kemp and Co., chartered 
epoantants, 73 Lombard street.” The business was estab- 

ished about twenty years ago by the late Mr George Head, 
oe died about a year ago. It has recently been conducted 

y his son, Mr George Serle Head, who is the absolute regis- 
tered proprietor. The bank’s connection in the district was 
very extensive. 


. the discount quotations current in the chief continental 
ties are as follows: 





Bank n 
: G ’ 

one debewases 3 Feb. 7, 89} 2} | Vienna......... 4 Jan. 13, ‘99)33 

ee zis. #Jan. 8, 92} 14 | Genoa ......... 54 Sept. 2,’91) 4 
ae burg ....,. 3Jan. 8, 92} 1 | St. Petersburg 54 Dec., 89] 5 

rankfort...... 3 Jan. 8, 92) 2 | Madrid......... 5 Jan. 28, 92) 5 
2 sterdam ... 8 Feb. 11, 91} 2g | Lisbon ., 6Jan. 15,’91) nomina) 

russels ....., 3 Mar., 90] 24 | Copenhagen... 4 Jan. 28, 92] 4 





i 





At other centres the latest recorded quotations are :— 
Discounts. Overdraft. 


«» 8to9 
ee 8 tod 


% | 
New York (call money)14 to2 | Bombay, Bnk min. 5 


Ditto (endorsed bills) ..34 to 44} Melbourne ...... 8 
Calcutta, Bank min. ..5 Sydney & Adelaide 8 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on Change. 
Feb. 23. | Feb. 25, 


omens | 

25 224 25 27) || 25 22h 25 

o 38 ab || & 40 @5 45 
12 
12 











12 2 12 2/12 2 
tto the| 12 4; 12 4} |] 12 43 
ROTI ccc vcteceatoncceiervcccesssetecesbuncceses ” 26 54 ea | ee 














Dates. |Exchange.| Ueance. — Exchange.| Usanos. 
es Feb.26; 25°22} |Cheques||Buenos Ayres Feb.19 48 90 dye st 
Amsterdam ..|— 25) 12°104 | Short. || DoPm.onGid|— 26} 248 sco 
| - 25) 20394 a Montevideo....— 2 62 dys 

TI iricecete - 25) 20°29) | 8 mos. ||Melbourne (/— 24 a p.eg dye et 
Hamburg ...... - 25) 20°25 < Sydney...... \- 24 } ; x. bg ” 
Frankfort ...... - 26 20°40 | Short. |/Adelaide...\)- 24 ” 
Vienna ......... - 26) 118°35 * Caloutta ......,— 26/1/83 27-32 telogtph 
St. Petersburg}- 25) 100°70 | 8 mos. |'Bombay ...... - 226 1/3 } r 
New York...... - 4°852 |60dys e.|/|Hong Kong...|- 26) 2/119 {4 m.agt 
ee eee - 25) 28°98 | Sight |/Shanghai...... |— 26) 4.03 f 
Constantin’ple|— 25} 109°75 | mos, ||Yokohama...;\— 26) 3/0 e 
Kio Janeiro...j— 17) 12 90 dyaet|| 





The following are the standards tor gold points of the 
principal gold exchanges :— 


Francs. French, Marks. German. 


Dollars. American. 
26. p. mille for us. | 20.62—5 per mille for us. | 4.89 —6 per mille for us, 
P. 20.43—Par. 867 


26. ‘ar. bi . 4.867—P ar. 

26.124—4 p. mille agnst us | 20.88—5 p. mille agnet ur. | 4,827—8p. mille agnet us. 
The latest exchanges are :— 

French “‘ cheque” exchange 25f 22c,* or par. 

German short exchange.... 20m 394pf, ur 1? per mille agst. us. 


New York exchange : 
‘“fiuhle teeustess*.. } $4.68}, or 3} per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The week opened with a much more cheerful tone on the 
Stock Exchange, and amidst purchases by bear operators in 
connection with the approach of the settlement. This has 
been satisfactorily arranged, although in some instances 
money was not very easily obtained, and rates, as had been 
expected, were considerably higher than at the preceding 
settlement. Paris has been selling such stocks as Italian 
now and again, but on the whole the tone of the continental 
bourses has been firm. The most marked exception to the 
general steadiness of tone that has been displayed is in the 
case of the American department, New York operators 
being troubled by the shipments of gold which are taking 
place from the country. 

Home and Colonial Government Securities.—The slight 
decline suffered by Consols last week has been more than 
regained this, the tone of the market having become firmer 
day-by-day, in spite of the hardening of rates in the money 
market. Consols for money close at an advance of § com- 
pared with last Friday, and for the account (Tuesday next) 
at an advance of fs. Indian Government securities have 
been firm, except Rupee Paper, which has been unsettled by 
reason of the depressed condition of the silver market, 
although until to-day the price of silver has been steadily 
though slowly rising throughout the week. There has been 
more stren h in Colonial stocks. It is satisfactory to see 
that the attempt of Cape Colony to raise a loan at home 
independently of aid from the mother country has met with 
success. ssid i 

I'he following shows the course of the principal securities 
day by day, since last Friday, and the net change on the 
Week : 


CLosiNe PRICE ——— | $ 
{ } 
Fr | Sat. | Mon. | Tues. | Wed. |Thurs. To-day* 9 
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oe 











ee ene 








—— ee 


Con >. 2} % until 1903, { } S 
Monty ired TOROS | 5958 fos) 6 54 6 ost suisse shoe 4 
Deacct., Mar. 1.\903 $952 6 05g 6 Bdg 6h 754 641954 OE9H 4 

22 %, red. 1905 ........ 7496g 741964 75.964 7p 94 74/97 
24 %. red. 1906.........9% 994 wu 6494 % 494 a4 
Local Loans 3 % St«./10% 3 202} 3 1025 3 124 3 1024 3 [1025 3 luz} 34) 
Excheq. Bills, June ..| 3/ 8/p| 3/ 8/p! 3/ Sip, 3/ Bip 8/ Sh) 3/ Bip B/ Bip... 








Bauk stock ........0-+ 310 & [360 43 [340 43340 43 340 43 [440 43 B41 48 [+ 
India 34 % red., 1931,107 4107) 4\LU7 gitoT FACTE [LUTE 1074 4) 4 
Do 37, red., 1948...05% | 4954 | 4954 dibs 4 90k Aish f Lae sie 
Do Rupee Eutaced 69 70 9 70 69 70 69 70 689 70 \69 70 69 70)... 
DO 1803 .......+-00000- ' 9} 6:4 46>} 95/635 2%) 6>4 0/63 9} os ~ an 
Met. Cons. 3} % ..... til A1gitli aut aun pdb shu Ali 11 i do 
i j i 


ccna ene ei laa ce hae 
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The decrease of £37,915 for the week on the English and Irish | 
lines is equal to 3°38 per cent., the mileage being 13,982 as com. } 
ared with 13,9554 in the corresponding week of last year, while the |! 
ecrease of £1,986 on the Scotch lines is equal to 1-44 per cent., on | 
& mileage of 2,2594 against 2,226. | 
The aggregate totals show on the English and Irish lines a de. |] 
crease of £102,025 equal to 1-18 per cent., and on the Scotch linesan | 
increase of £4,489, equal to 1-11 per cent., as compared with the |} 
corresponding period of 1891. i 
Foreign Government Securities—A very much more } 
cheerful tone than of late has pervaded the Foreign depart: | 
ment during the past week, and declines compared with last | 
Friday are the exception, even those which have occurred—_ 
such as in Russian and Italian—being of small extent. On the 
other hand, Greek stock, which has lately been so depressed, } 
has recovered as ‘much as 4 points. Part of the recovery | 
may doubtless be attributed to the memorandum issued by | 
M. Deligeorges, which, however, gives very few pertinent 
particulars more definite than that the final accounts 
for 1890 “reveal a satisfactory financial position,” and that 
for the exercice of 1891—although this does not terminate 
until October—“ financial equilibrium is assured.” Aud in 
spite of the favourable picture drawn, it is admitted that the 
Greek Government have felt themselves bound to propose 
fresh means of raising revenue. However, the securities of 
the country have continued the rise registered last week. 
Another strong market has been that for Egyptian secu: 
rities, owing to the very favourable Budget statement: 
Turkish stocks have also been firm, in connection with the 
action of the Swiss Trust formed for the purchase of the 
securities, and with the scheme for redemption, to arrange 
which endeavours are being made. The Argentine 
issues were stronger at the beginning of the week, owing to 
what is deemed a satisfactory result of the Presidential 
election ; the securities, however, have since become irregular. 
The following were the principal continuation rates in the 
department at the settlement :—Spanish Fours, Portuguese, 






































































British Railways.—As usual just at this time, the securi- 
ties of the chief heavy railway companies show some slight 
advance in connection with the re-investment of dividend 
payments. Brighton “A” stock, however, has almost 
monopolised the attention of the railway department. It 
has again fluctuated widely, and although the net difference 
on the week only amounts to a fraction, the stock fell 24 on 
Wednesday alone. At one time the accident at Hastings 
was made a great deal of—there has also been a somewhat 
serious accident on the Great Northern line to-day— 
and then the monthly revenue statement was much 
below market expectations. At the settlement, too, Berthas 
were in better supply than had been anticipated, and a 
load of stock was suddenly let loose upon the market 
to close a speculative account. These adverse influences 
have all militated against Brighton stock, but it has once 
more given a proof of its elasticity. The Scotch railway 
securities have been weak, partly owing to the coal labour 
troubles, and partly, in the case of the North British, to the 
rumoured resignation of the company’s secretary. At the 
settlement the principal continuation rates in the railway 
department were as follows:—Hull and Barnsley, North 
British Preference, and North-Eastern, even to } ; South- 
Eastern “A” and Caledonian Ordinary, +; to 4, ; Caledonian 
Deferred, #: to +; Great Eastern, % to 4 back; North- 
Western, * to}; Midland, ¥& to %& back; Great Western, } 
to ys back ; Sheffield ‘* A,” 1s to2s; Metropolitan, } to 3; do 
District and North British Ordinary, 1-32 to 3-32; Brighton 
“ A.” ¥ to it ; and Chatham Ordinary, 6d to 1s. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 
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7—Clo-ing Prices Rise up” 
Last Week. To-day. or Fall. Prices. 


ca peg le ta ng teen nee itm ete + gene ee ee the 


























































Caledonian . tal lalate ial 12 ww 121 j _ i 1214 and Italian 3, back to 2 contango ; Russian Fours, % to 

SRSLOTI =... .cccccvovccereescesseccevecees - - o > °. ° 

Great Northern Del. .....sececccee 70... 66 8x. — ' . 70, | % back; Egyptian Unified, even to 2; Hungarian Gold, 

Sal pad Monten «roe ee "Sif Of. Sst dx” ~ 'Y x fp* | Argentine 1886, and Greek 1881, 1 to 3; Mexican and 

Lancashire and Yorkshire... sobabe = _ ~ 109 - » + “ + 109 Turkish “D,” 3 to 4; Brazilian 1889, 2 to 4: Uruguayan, 2 
ndon, ghton re Tancesnnnaeiol ~ oo + 53 : 

London, Chatham, and Dover. evr is oN ' 1st ot ee as to 5; Ecuador, Colombian, Honduras, Guatemala Internal, 
to Arbitration Preference.... ....0 e . ad ” ; £. 
London and North-Western evnse = if A ~ Wk. + } “176 «=| do External, lou Peruvian Debenture, Argentine 

nmdon and South-Western .............0 x .. 165 oe eR! 4188S : : i i 
Mancbester, dl eee ena oe 7 Bx. 70 2 a L a eee ee 1884, 3 to 5; Peruvian Ordinary and 
PURE ciotiereshewcansbientie Mabie be ie all . 354 rence ° 
Metropolitan Consolidated.........ss0.0... Bs tle srt Bn + Bb. 88h — : : : 
te nr R : ve oe + ie ~ The following are the latest closing prices, &c., of some of 
North British Ordinary ... sera i: 433 § — 4 = aa} | the leading stocks :— ss 
Do 8 % Preferred ........... eceece 7m tom. — § 2h . Mating 
North-Eastern —Comsols.....sccsssecssee ses 1573 8x... 1565 Th - fo 1573 eee | ee 
North Staffordshite..........csssssveesesse 127 9.126 8x. + IR. 1284 —_ 7. 3 aa. . tae 
South-Eastern  A”.......ccseessee eis” GEES us OE ba -  4 i et eT zs bh ae 4 "56 
RAILWAY TRAFFIC RECEIPTS Ditto 44 % US7D .......0coornesseerseceovee a 15 Bove TB OB oe ow oe one 16 
se enceesietsrtcsg a sa shape cata Ditto 44 % 1883 ......000-4 be sncemsaabpaiee 0S. BBO en en we wt Oe 
Half-Year’s Aggre- Chilian 44 % Gold Loan .....006 cee ceseeeee 88 90 oe 85. OO ore one ee one SOS 
Week’s Receipts.| gate Receipts.* 4% Unitied Dedt...... 10.000 . 94g we 954 fu. + bh 
Aebaedilcalcubbhaanty _————-—| Miles Open. tto 84 % Converted 87 8... 89 ¢ + 1b 83h 
Increase Nid | maar earn ee ee cosccccereconeree e wee yy i oo =—° § ws _ 
or otal, or { FMA LMPEPIAl F {.cecresee eoveeeres cee oe tee tee tee tee we 
Decr’se. | Decrease. | 1801. | 1890. | Greek 5 7, 1SBL-E ssseecsevseessentenrensanees we Oh Sh ve tf owe 
E Lives Sal Bilwe | Bocenrae $5 Geol Hamees 2... Wik. on ele of oy 
NGLISH LINES, ungarian 4 % A nh Am seeseereveee see a > ° 
Great Eastern .......cssesssees 404) SUL010 4 5,541) 1,148}, 1,128} | Utalian & %, 1BOL o+..ss0e sersvesssnessonresee . B38 8. BSE be — i ‘a 
Great Northern....... ......... 2,851 611,042 — 16,528) 904 990 | Peruvian Corporation 6% Deventures 36 4 .. 36 eee se ce - 
Great Western .............000. 7,710) 1,175,810 — 23,380 2431 | 2481 | POrtUUEse 3H svecrerserernererercsnenrses - 279 3h ... 278 tes, aca ocy, a js 
Lancashire and Yorkshire... 2,652) 617,472 — 9,055) 697 524} | Russian New 4 % .....cscccserssseeeeees bees . § eee a ee él 
London and Brighton......... 1,167) 290,619 + 8,777) 4763-4763 | Spanish New 4 % -+.e++.-+u90 svssnenssee-svees Og § . Cle Hue + we = 
London, Chatham, & Dover 1,244; 171,390 - 1,608) 1804) 1804 | Turkish, “Tribute Loan” 43 y a" ae 925 3 oe 93h 4 wo ot 4 5 
sanepe 008 Vert: eran eee Leet ra 44,190 “est 1.8738 Diate ae hs vecadenoveptese sbnteseet o0sso _ . ee erg : one ¢ uf oe si 
on - rn . 1,632 5,868 to 8 #81.” .cccne ceccsceocscees-cocce on os 
Manchester, Sheff , & Lincin ass sae.set + 4,333 294}! 2044 Virginia 15.3. Certs.1871 , .sesve sesee-seeee RC sin Me de ear de benign zi 
etropolitan .........ccccceseees we, : ities. — i 
Seisensiiten Dass. : 362]  68,795+ 673) 18 | 18 American Railroad Securities. The American ie . 
Seen cece cocdheenonenntond — or on 1.3004) _ for the most part has been quiet and uncertain. 
North Staffordabite.si.n. 3539 100;946 — 1354] ‘“si2| ‘812 | excitement as to the coal deal has now worn itself away, 
lee tae Te TJs S72) 284 52) leaving behind it merely much calculation as to whether Me 
Great Northern...............++. 902; 77,988 - 6,704) 487) 487 i i pec 
Great Southern and Western 1.001, 97,275 ssi} 6e2| s22 | @frangement will perform all that its promoters exp 4 
Midland Great Western ...... 7,434/— 1,213) 66,747 6,737) 441) 4a. | it, or whether it will succumb before legal difliculties, 0 
Total lai anand ~ 87,915) 8,446,769 — 102,025! 18,982 | 18,955} | in the course of natural competition. ‘Ihe shipments of 
G eee i ms 175,903 + 3,245 F To 794 gold from New York during the week, actual and oxen 
ree = ee) + ; ° m 
North British......ccscssssse..0. 55,537 1686014 2a7| 1,087 | psa | Have had the effect of depressing the market; an : 











enn ee ee 


E 1,066 
Deled sik : 136842'— 1,936, 411,518'4+ 4,490) 9,250}) 2,226 


The trattic receipts on the principal railways of the United 
Kingdom for the week ending February 21 are subjcined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st Hebruary instead of from 1st January, 
as in the case of the English and Irish railways. 





over, on Monday there was no business in Wall Street, it 
being the Washington holiday. As a result of these influ- 





time being Atchisons and St Pauls. A large amount of 
stock was carried over at the settlement, the continuation 
rates being 4 to 5 per cent. generally. 





ences quotations are lower than last week all along the line, 
the only descriptions that have shown any strength at any 
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The following are the latest closing prices, &c., of the more 
prominent issues :— 


“ Making 
<a up” 
Last Week. To-day. orFall. Prices 

Atchison, Topeka 4 % bonds............++ a4 84 5 ue ; we 84 
Central v NO BMALOB.....ceccscceresseesces rr) 32 32 ry — oor 32. 
Chicago Mil. & St Paul,Com. Stock .. & i . 794 a, a FT ae 
Denver and Rio Grande, Ord. Shares... 18 - 1B Gwe — BF oe 178 

Ditto Preferred Shares ....ce.cccsereseee 50 $0; bie. team: nce” es (50 
Illinois Central Shares ........0...ssec0s0ee 10S 9x 107 8 . — 1 . 107 
*ake Shore andMichiganSothrn..Sbra. 126 7 .. £1253 64... — 4 .. 125 
Louisville and Nashville, Com. Stock.. 77% 754 %... — 13 . 70% 
New York Central Shares ..........00-+000 117 18 ar ~~ — ld ... 1163 
New York, L. E.,& Western, Ord. Shra, 334 te ee 

Ditto 6 %, Second Consol. Mcrt. ...... ST cas MI. anes 006. Qe. cence 
N.Y., Ontario, & Western, Reg. Shares 21; i oo OU ic ee a 
N.Y. Pennsylvania, & Ohio,7‘% let Mrt. 37} op SR Gia! wo 2... OB 
Norfolk & Western, Preferred ........... 4 604 3... —- § ~ 50 
Northern Pacific, Preferred ............00 7 oo. OE OE we: eu dh: 
Ohio & Mississippi, Ordinary Shares ... 224 3 3 8 — ne 
Pennsylvania R. R., $50 Shares ......... 563 7 56} a «- 6564 
Philadelphia & Reading $50 Shares ... 303 8 298 _ « 80 
Cnion Pacific, Shares ..............00-ssese8 49h 2... 478 — 14 « 48 
Wabash, St Louis, &c., Preferred Shrsa.., a g ... 304 wo ~ kan & 

Ditto 6 %, General Mortgage,Certe... 4748 .. 46373... —- 3} « 47 


Foreign and Colonial Railways. — There has been an 
advance in Grand Trunk securities, fora heavy snowstorm 
which occurred has been considered suflficient palliation forthe 
fact of aconsiderable weekly tratticdecrease. At thesettlement 
the ordinary stock was carried over at 3d to 9d; the First 
and Second Preferences at 7s to #s ; the Third Preference at 
Is 3d to 1s 9d, and the Guaranteed at 4to4. The value of 
Canadian Pacific shares has also been maintained. Mexican 
rails have been quiet, and so have Brazilian, but the Argen- 
tine railway securities have enjoyed a more active week than 
has been the case for a very long time past, and many of 
them at the close show the result of a steady advance. 

The following shows the nct movement on the week in 
some of the principai issues :— 


“ Making 
7~Closing Prices—~, Rise uP S 
or Fall Prices, 
- a ae 


Last Week. To-day. 
Brazil Central Bahia  ...........-..sses-00+0s wt Ad et ak 
Buenos Ayres and Rosario Ord. ......... Se 8. BR: 63h oe 
Usnadian Pacific, Snares .........c00-ss008 91k } Min + -. 92 
Gontral Argentine..........ccccccccccsesecescee ee oe 7 eae eee 
I oy age avi pceetasserieces cee, SIE ate sone tes, coe 
Grand Trunk of Canada, Ordinary ...... a oo oo + te oe 105 
Ditto, First Preference .....0...ccc-ceeee 684 - 69) o + 8 ww. 699 
Ditto, Second Preference ..........00+ woe SOF coo Ht Ok ne =5OG 
Ditto, Third Preference ...........0:0000 « Se oe OD wk BOR 
Mexican Railway, Ordinary .. oe o tt & we 2 
Ditto, First Preference .........sess000 104 woo —— «= oe 1035 
Ditto, Seoond Preference ........e..008 . 49% + 3. 49 





Mining and Miscellaneous.—There has been another out- 
break of comparative activity in the mining market, which 
in the latter part of the week was quite strong, especially as 
regards South Africans, one of the circumstances which 
encourage buying apparently being the various schemes for 
railway extension in South Africa. A dividend on Simmer 
and Jack has been declared at the rate of 10 per cent. for 
the quarter. In other directions, a little business in Indians 
at the beginning of the week, which was renewed with 
emphasis towards the end, may be noticed, and there has also 
been a continued demand for El Cullao shares, which have 
advanced steadily. In the Miscellaneous department a 
good deal of interest has been centred in the internal 
disputes of the Salt Union, and also in the 8. B. 
Hale and Co. affair. Imperial Ottoman Bank securities 
have _Tecovered since their fall in connection with the 
Murrieta matter, to which we refer elsewhere. The 
shares of the Exploration Company were favourably 
affected by the decision to carry forward a large sum instead 
of dividing it and paying the comsiderable dividend it would 
have afforded, not only on the ordinary, but on the founders’ 
shares. Eastman’s Meat shares have been weak owing to 
the announcement of heavy loss on the past half year’s 
working. 


. The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— Season cate 
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STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed the following 
special settling days :— 
Thursday, February 25. 
wert AND BERMUDAS CABLE 00.— £120,000 43 % Ist Mtg. 
ebs. 
NORTH'S NAVIGTN. COLLS. 1889.—10,000 10 % Cumul. Pref. 80,001 


to 90,000. 
Friday, February 26. 

W. INDIA AND PANAMA TELEGRAPH.— £30,000 5 % Debs. (1917). 

The above are also ordered to be quoted in the Official List, 
except the Halifax and Bermudas Cable Co. 

The Committee have also ordered the undermentioned securities 
to be quoted :— 

BRUSH ELECTRICAL ENGRG. 00.—5,004 addl. Pref., 69,997 to 
75,000. 

CAGLIARI GAS AND WATER.—377 addl., 4,134 to 4,148, 7,117 to 
7,156, and 7,179 to 7,500. 

MEXICAN CEN. RLY.—$3,380,000 addl. Cons. Mtg.. 4 % bds., 
52,461 to 55,840 ; $839,000 addl. Ist Cons. Inc. bds, 15,901 to 16,739 ; 
$2,252,000 addl. 2nd Cons. Inc. bds. (making bds. quoted, 1 to 
11,724). 

8ST JAMES’S, &C., ELECTRIC.—10,000 addl. 7 % Pref., 30,081 to 
40,080. 

SAVOY HOTEL.—Vend. Ord., 1 to 3,000; Pref., 1 to 1,500. 

SEVILLE WATERWES.—1 to 13,406. 

U. 8. ROLLING STK. C0.—Reorgtn. Comt’s. certs. for 70,000, 
£200,000 ; 6 % Debs., £250,000 6 % Real Est. bnds., £200,000 Coll. 
Trust 5 % Debs., £225,000 5 % Cons. Mtg. bds. 

URUGUAY NORTH. RLY.—£449,400 5 % Debs. Certs. in lieu of the 
provl. certs. 

VILLA MARIA AND RUFINO RLY.—£270,000 addl. 5 9% Debs. 


MEETINGS. 
The following z meetings are to be held during the ensuing week :— 














Company. Class. Date. | Place and Time. 
Ascot District Gas..........00+ General .,.....005 Feb. 29 Moorgate st. chambers, at 1 
Australian Wine Importers’ 

Association ...............00000 |(Femeral .......0000 2 Winchester House, at 1 
Bk. of British N. America .../General ..... ...... Mar. 1 3 Clement’s lane, at 1 
Bank ot China, Japan, &..../General ......00... Feb. 29 Cannon st. Hotel, at 124 
Bell’s Asbestos ............0+ «(General ..,........./Mar. 2) 

Buenos Ayres & Pacific Rly. | 

mee: 5 % deb, holders ...|General .....0....+. 2 Winchester House, at 2} 

Carshaiton Gas ..........0060 + J GOROERE 2000. extee 4 Carshalton, at 5 


2 Moorgate st ch’mb’s, at 12 
. 29 Dashwood House, at 12 
3 Cannon street Hotel, at 12 
2, Wiochester House, at 24 
2 Cardiff, at 12 
Winchester House, at 12 


1| Hotel Victoria, at 1 
5 Winchester House, at 12} 


Cedar Valley Land & Cattle|General..... ...... 
Chigaecto Mar. Tranep’r Riy. |Special ... 
City of St Petersburg Water|General 

Colonial Securities Trust...... General 
D. Davis and Sons..,..........+. General 
Danube Collieries & Minerale|General 
General Hydraulic ............ General ... 
Gen. Revecsionary & Invest.|General.,. 
Globe Indust. & Gen. Trust...|General ... 





Gray’s Chalk Quar. ............ General ‘eb. 20/4 Eastcheap, at 24 
Hansford Land and Cattle ..,|\General...... .... 1|Dundee, at 1 
Highland Railway........ ...... |Special 2 Inverness, at 1 


3 Winchester House, at 24 


soe pec ee OO robes 
Iateroceanic Rly. of JMexico|General ... } 
113 Jeffrey square, E.C.,at 1 


Lea Bridge District Gas ...... General ... 


Lewis 8. Cohen .......s0.0.c0000 eneral - 1|Winchester House, at 12 
Marbella Iron Ore ..........0.+ General ..... .... 178 Queen Victoria st, at 2 
Merchant Banking...............;General 3 Canaon street Hotel, at12} 
New Sonora Mining ............ General ... 2 Winchester House, at 3 


Newcastle & Gatesh’d Water|General 
Railway Passengers’ Assur.'General 
Kegent's Canal, City and 
Docks Railway  ........06++.+.|9 

Slaithwaite Gas ..,...............(General 
Town and County Bank. ...... General ... 
W. B. Fordham andSons_ General 
W. Metropolitan Tramways(General 
Weston-super-Mare Trmwys|Spec al 


Hlotices and Reports. 


RAILWAY COMPANIES. 

CAMBRIAN.—The report for the half-year ending December 31st 
states that the net revenue for the half-year shows a decrease of 
£2,927. After providing for all fixed charges, the net revenue shows 
sufficient to pay at the rate of 2) per cent. on the “ D’, debenture 
stock, carrying forward £447 to next half-year under the provisions 
of the scheme of arrangement. The traffic receipts have been 
adversely affected by the unfavourable weather, and also by the 
very serious slip of rock in the Talerddig Cutting, which unfor- 
tunately took place in August in the very height of the tourist 
season, and which, in addition to stopping the through traffic to 
the coast for ten days, entailed very heavy expenses in working the 
traffic through by road and in clearing the cutting. 

COLNE VALLEY AND HALSTEAD.—The report for the half-year 
ending December 31 states that, after paying rent-charges and 
interest on ‘*A’’ debenture stock, the balance will permit the Pay- 
ment of a dividend of 3s 6d per cent, on the “ B ” debenture stock, 
leaving £71 to be carried forvvard. > 

DIDCOT, NEWBURY, AND SOUTHAMPTON.—The directors’ report for 
the half-year ending December 81, 1891, states that the increase in 
the receipts of the railway, so apparent in both sections for the 
half-year ending June 30 last, has changed to a considerable loss in 
the Didcot and Newbury section in the latter six months of the 
year. The gross earnings for the whole of the railway for these six 
months are only £9,965, a decrease of £611, which is accounted for 
by the falling off of the passenger traffic. The Shawford Junction, 
connecting the railway with that of the London and South-Western, 
was opened for public traffic on October 1 last. The arrangements 
required for carrying on the through traffic to Southampton and 
towns lying east and west of that port have not yet been fully 


. 29 Newcastle-on-Tyne, at 12] 
\ ” Cornhill, at 2 
. 29 Cannon street Hotel, at 2 
2 Slaithwaite, at 6 
5 Aberdeen, at 12 
29S8t Pancras Hotel, at 2 
29 Cannon street Hotel, at 1 
29 Bristol, at 3 
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agreed to by the working com 


panies. This delay has seriously 
impeded the development of this traffic and the furnishing of the 
detailed receipts arising from it. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 


‘for January, 1892, as compared with the corresponding period 
of the previous year :— 





1892. -—— ~*~ TN 
SDEOBS FOV ARNIS .0. cccccecccccconcsconcctes setevscss 173,473 ... 168,106 
‘Working cha and revewals,do..... 98,411 «+ 96,564 
Renewal of bridges and compensations 1,400 pon sm 
Debenture, preference, and general 
interest, rent of leased lines, &c....... 65,827 
—_— -- 165,638 —- 162.341 
Net balance, carried forward ......... 7,835 ... 5,765 


NATIONAL OF TEHUANTEPEC.—The Financial Agent of the United 
States of Mexico writes as follows :—‘*I am directed by my Govern- 
ment to inform the bondholders of 5 per cent. Mexican (National 
Railway of Tehuantepec) bonds, that the contract of October i5, 
1888, for the construction of the said railway with the late Colonel 
‘Edward MacMurdo has been cancelled by mutual consent, and that 
1@ new contract was signed yesterday, in the City of Mexico, by the 
Hon. Chandos E. Stanhope and Mr Hampson, by which the con- 
itinuation of the works and the termination of the line within fifteen 

months from the date have been guaranteed.” 
PEMBROKE AND TENBY.—The report for the half-year ended 
December 31st states that, after providing for the interest on all 
fixed charges, there is a balance of £5,444. The directors recom- 
mend a dividend on the preference shares at the rate of 4} per 
i cent, per annum for the half-year, carrying forward £211. The 
: jpayment for the past year is £3 15s per annum, as compared with 

i £3 5a for the corresponding period 

WREXHAM, MOLD,AND CONNAH'S QUAY.—The report for the half-year 
ending December 31, 1891, states that the traffic receipts for the 
half-year show under the head of passengers a satisfactory increase, 
but this was, unfortunately, more than counterbalanced by the 
decrease in merchandise and mineral traffic, due partly to depres- 
sion in one or two important brances of trade, and partly to the 
fact that a considerable quantity of mineral traffic has been carried 
ito places yielding lower rates to the company. The balance of net 
revenue, after providing for the Buckley Railway rent and deben- 
iture interest, is £608, and the directors recommend a dividend at 
| the rate of 1 per cent, per annum on the preference stock, which 


will leave a balance to be carried forward to next half-year 
wf £44. 


OP I 


BANKING COMPANIES. 


ANGLO-CALIFORNIAN.—The report for the year ended December 31 
states that, after making full provision for bad and doubtful debts, 
4 pia 4| and allowing for all charges at San Francisco and London, there re- 
aeet {| mains £32,050 as the net profit for the year, which, with the balance 
Ti: q| brought forward, gives £41,086 available. An interim dividend of 

a fs per share was paid in September, and the directors propose a 

4 dividend of 9s per share, making 8 per cent. per annum, tax free ; 

;. 4| placing 4,000 to the reserve fund, making it £120,000; and carrying 

forward £8,844. 

AUSTRALIAN JOINT-8TOCK.—The seventy-eighth half-yearly report 
states that the net profits for the half-year, after deducting rebates, 
providing interest on deposits, paying all charges at head office, and 

205 branches, sub-branches, and agencies, and making ample pro- 
e | vision for all kad and doubtful debts, amount to £68,385, to which 
}| has to be added the balance of undivided profits from 30th June 

Jast, £16,202, making available for distribution £84,587, which the 
directors recommend to be appropriated as follows:—To reserve fund, 
£15,285 (making it £490,000) ; to dividend at the rate of 15 per cent. 
4 es £52,798, leaving a balance to be carried forward of 
£16,504. 

BANE OF BENGAL.—The report for the half-year ended 31st 
(Mecember, 1891, states that the superabundance of money referred 
to in the two previous half-yearly reports was prolonged with but 
little intermission throughout the past six months, and it was diffi- 
cult to find remunerative employment for the bank’s resources. The 
rate for demand loans fluctuated between 33 and 2 per cent., the 
average for the whole period being 2°622 per cent. The net profits 
at head office and branches amounted to Rs.6,92,667, which, with 
Rs.3,03,624 brought forward from the previous half-year, made a 
total of Rs.9,96,291. This sum the directors disposed of in payment 
of a divident at the rate of 8 per cent. per annum, free of income- 
tax, Rs.8,00,000; carried forward, Rs. 1,96,291. 

BANK OF BRITISH NORTH AMERICA.—The report to December 31st 
shows, with £5,144 brought forward, the sum of £46,833 as the 
available profit for the half-year then ended. The directors have 
declared a dividend of 40s per share, payable, tax free, on April 
2nd, making a distribution of 74 per cent. for the year 1891, leaving 
£6,833 to be carried forward. 

BANK OF COMMERCE, UNITED RAILWAYS OF THE HAVANA, ETC.— 
Traffic returns of the United Railways for the year 1891 :—Gross 
receipts of the United Railways were $2,405,458 ; working expenses, 
$1,350,530; and net revenue, $1,057,927 ; (say, £211,585), being an 
increase in net revenue of $328,867 (say, £65,773), compared with 


4890. The dividend paid by the company on its share capital for 
the year is 8 per cent. 
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rebate on current bill 


interest on fixed deposits, providing for bad 
and doubtful debts, : cakes nme 


and defrayi 











ear, £8,767, making available for distribution, £22,902, which the 
rectors recommend for appropriation as follows—viz :—Dividend 


















f-year, £8,902 
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| 1872,/has been appointed in his stead. 
j 
» SYDNEY.—The net profits of the half-year, after deducting | 


ng all expenses of management, | 
amount to £14,135, to which is to be added balance from last half- : 





at the rate of 10 per cent. per annum, £14,000; balance to next | 


COX AND 00.—The following is an approximate balance-sheet, 
made up to the 24th instant:—Current and deposit accounts, 
£2,481,893 ; capital and reserve, £400,000; circular notes, £4,220; 
total, £2,886,113. Advances to customers, £1,131,110; bills dis- 
counted, £3,918; £732,000 Consols ab 95, £695,400; railway, 
Coionial, and Metropolitan stock, £360,600; other investments, 
£98,339; cash at call, £150,900; cash in hand and at bankers, 
£355,923 ; freehold premises, £91,423 ; total, £2,886,113. 

INTERNATIONAL OF LONDON —The twelfth annual report pre- 
sented at the meeting showed that the gross profits for the 
year ended 38lst December, 1891, after making full allow- 
ance for bad and doubtful debts, amounted to £33,400. After 
deduction of income-tax, rebate of interest on bills and drafts not 
matured, and all charges, the net profit for the year, including the 
sum of £3,498 balance brought forward from last account, 
amounted to £21,239. Thedirectors propose to apply out of this 
amount £15,000 in payment of a dividend at the rate of 5 per 
cent. per annum, free of income-tax, £5,000 to the reserve fund, 
increasing the same to £110,000, and to carry forward £1,239 to 
profit and loss new account An*%interim®%dividend for the first six 
months of the year 1891 has already been paid, in July last, at the 
rate of 5 r cent. per annum, amounting to £7,500, leaving a 
balance to be distributed at present of £7,500, say 7s 6d per share. 
The report was adopted at the meeting. 

LONDON, PARIS, AND AMERICAN.—The report for the year 1891 
states that, after deducting expenses, income-tax, rebate, &c , and 
mading provision for bad and doubtful debts, the amount availabe 
for distribution ones £6,015 brought forward) is £54,195. An 
interim dividend of 3 per cent. has been paid, and the board recom- 
mend a dividend of 4 per cent. for the six months ended December 
31, making 7 per cent. for the year, tax free, transferring to the 
reserve fund (thereby raising it to £130,000) £20,000, and carrying 
forward £6,195. : 

MERCHANT.—The report for the year ended December 31 shows 
that the profits of the year, together with the reserve fund and the 
balance brought forward from 1890, have been absorbed by bad and 
doubtful debts. As it is necessary to provide a further sum of 
£75,000, in order to meet a serious loss through the failure of a con- 
tinental bank with which this company has had business relations 
for many years, the directors recommend that £1 per share be 
written off the capital of the company, and a special resolution to 
this effect will be proposed to the shareholders. By adopting this 
course the directors are firmly convinced that very ample provision 
will be made for this loss. 

TOWN AND COUNTY.—The report states that, including the 
balance brougit from last year, the balance at credit of profit and 
loss account, after deducting all the charges of management and 
income-tax, and providing for interest outstanding, rebate on 
current bills discounted, and all bad and doubtful debts, is £38,895. 
The directors paid a dividend of 6 per cent. in September last, and 
propose a similar distribution now, making a dividend of 12 per 
cent. (clear of income-tax) for the past year. They take £1,500 for 
bank buildings at head office and branches in reduction of their 
cost, place £1,000 to the superannuation fund for the bank’s officers, 
and £4,000 to the guarantee fund, leaving £2,155 to be carried 
forward to profit and loss new account. 

UNION OF SPAIN AND ENGLAND.—The report to December 31 states 
that, deducting expenses in London and Spain, and allowing for 
rebate, there remains a net profit of £17,895. An interim dividend 
at the rate of 5 per cent. per annum was paid on August 10 last, 
and the directors now propose to place £5,000 to the reserve fund 
(which will then stand at £35,000), and to recommend a dividend 
for the past half-year, tax free, at the rate of 5 per cent. per 
annum, leaving £408 to be carried forward. 

WILLIAMS AND CO., OLD BANK, CHESTER, &c.—The balance-sheet, 
made up to January 31, 1892, shows that the current and deposit 
accounts were £1,167,765; the cash in hand and at Bank of 
England, £115,782; the cash at London bankers, in hands of agents, 
and at short notice, £96,008 ; Consols, Indian and colonial Govern- 
ment securities, English corporation stocks, and English and colonial 
railway debentures and preference stocks, £219,414; English rau- 
way ordinary stocks, industrial companies’ shares and deben- 
tures, and other securities, £155,309; and current accounts, bills 


discounted and loans, after making provision for bad and doubtful 
debts, £679,644. 


ASSURANCE COMPANIES. 


LAW LIFE.—At the 68th annual meeting the report submitted 
showed that 447 new policies had been effected during 1891, assuring 
£766,805, of which £229,380 was reassured. The total new premiums 
amounted to £28,157, of which £6,208 was paid for reassurances. 
The net claims amounted to £434,495. The average rate of interest 
yielded by the funds during the year was £4 2s per cent., and the 
expenses of management, including commission, £11 14s 5d per 
cent. on the total net premium income. A dividend, including 
interim bonus, of 10s per share (being at the rate of 5 per cent. per 
annum) was declared for the second half of 1891. : 

NEW YORK LIFE.—It is announced that Mr J. Fisher Smith, 
general manager, has resigned owing to ill-health. Mr Thomas 
Crawford, who has been connected with the London office since 


PEARL LIFE.—In the report for the year ending December 31st, } 
presented at the 28th annual general meeting, the directors deel 
| @ reversionary bonus of £1 per cent. on the participating policies in |} 
the ordinary branch. Policies to the number of 431,911 were 188 
during the peice, representing a new annual premium income 
£191,911. The total income for the year amounted to £320,405, 
and the premium income on the policies in force in December 
amounted to £343,914. The company paid 20,085 claiins and grants |} 
during the year amounting to £146,029. The life assurance 4 
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was increased by £20,332, and the assurance fund, with capital 

id up, now amounts to £284,131. The directors recommend a 
dividend of 10 per cent. on the 22nd inst. 

PROVIDENT LIFE OFFICE.—The report states that during the past 
year 961 proposals were accepted, and policies issued for £376,315, 
producing in new annual premiums £14,017. Theclaims amounted 
to £214,991. The income was £325,352. The total funds on 
December 31, 1891, were £2,741,664. The interest, computed upon 
tne mean of the assurance fund, yielded £3 18s per cent. In view 
of the reduction of the earning-power of money, the directors have 
ordered that the forthcoming valuation of liabilities under policies 
of assurance be made upon the basis of 3 per cent. interest, instead 
of 34 per cent. as hitherto. 

SCOTTISH BOILER.—The balance for the year just closed amounts 
te £1,882, to which falls to be added the amount brought forward 
from 1890, £713; total, £2,595. The directors recommended that 
£1,000 be added to the reserve fund, which will then stand at 
£7,000, and that a dividend at the rate of 10 per cent. per annum 
upon the paid-up capital, with a bonus of 24 per cent. (free of 
income-tax) be declared. 


MISCELLANEOUS COMPANIES. 


AMERICAN MORTGAGE TRUST.—The report states that the past 
year has been one of the most prosperous on record in the Western 
States, especially in the districts where the company's funds are 
chiefly invested, and the rates of interest obtained have been fully 
maintained. The revenue account shows, including the amount 
brought from last account, a credit balance of £3,455. Out of this 
the directors paid in July last an interim dividend at the rate of 7 
per cent. per annum for the half-year, amounting to £1,546, and 
they now recommend a dividend at the rate of 8 per cent, per 
annum, making 74 per cent. for the year. 


ARTIZANS, LABOURERS, AND GENERAL DWELLINGS —The report 
of the company for the year ending December 31, 1891, states that 
the balance on revenue account, after payment of the interim divi- 
dends at the respective rates of 44 percent. on the preference stock 
and shares, 1879 and 1884, and 5 per cent. tax-free, on the ordinary 
stock and shares, amounted tu £49,315. The directors recommend 
the second instalments of interest on preference issues, and a divi- 
dend at the rate of 5 yer cent. per annum, tax free, on the ordinary 
stock and shares for the second six months of 1891, making 5 per 
cent., tax free, far the year, leaving £4,321 out of which it is proposed 
to write off a further sum of £1,000, from the cost of converting 
Shaftesbury Hall into a block building, carrying forward £3,321. 
The dividend warrants will be sent outon March 11. Of the 50,000 
preference shares, 1884, there remain unallotted at the date only 
1,077 shares (£10,770). The directors therefore propose that a 
further amount of 25,000 shares (£250,000) be created. 


BELL’S ASBESTOS.—The report for the year ended December 31 
shows a net profit of £19,504, to which has to be added £2,034 
brought forward. The directors have placed to reserve fund 
£5,000, and recommend a dividend, payable on March 11, of 7s 6d 
= share, tax free, which, with the interim dividend, makes a total 

stribution of 10 per cent. for the year. The amount to be carried 
over will be £4,538. 


BOLCKOW, VAUGHAN, AND C0.—The directors have decided to 
recommend a dividend at the rate of 24 per cent. per annum for 
the year ended December 31, 1891. 


BRITISH LAND.—The 36th annual report to December 31 states 
that the sales for the year amounted to £38,921. The profit and 
loss account shows an available balance of £8,245, which enables 
the directors to recommend a dividend of 24 per cent., tax free, 
and to carry forward £745. Debentures amounting to £3,970, at 44 
per cent., became due for repayment on January 1, 1891, and were 
repaid. Further debentures amounting to £13,080, part at 44 per 

j cent. and part at 4 per cent., became due for repayment on July 1, 
and of this amount £1,800 was renewed at 34 per cent., the re- 


mainder being paid off. |The debenture account was thus reduced 
to £35,640 at the end of the year. 


BRUNNER, MOND, AND CO.—At the mecting a dividend of 7 per 
cent. per annum on the preference shares paid up and also a dividend 
of 50 per cent. on the ordinary shares for the half-year ending 
December 31 were unanimously declared. It was stated that there 
would rokaliy be a call during 1892 on the shares receiving the 
lower dividend. 

CASSELL AND CO.—A further distribution of 13s 6d per share, 
making 18s per share for the year 1891, is recommended by the 
board. The sum of £2,500 has been placed to reserve, leaving 
£425 to the credit of the current year. 


, CHARLES CLIFFORD AND SON.—The directors have declared an 
oe dividend for the half-year ended December 31 at the rate of 
Per cent, per annum on both preference and ordinary shares. 


CIVIL SERVICE SUPPLY ASSOCIATION. —The report for the half-year 
ended December 31, 1891, states that goods were bought to the 
amount of £813,184, and sold to the amount of £940,296. The stock 
in hand at the close of the year was valued at £298,696, The total 
= income was £124,699, and the working expenses were £96,227, 
Ame at the rate of £10 4s 8d per cent. on the amount of sales. 
a allowing for interest on the reserve fund, £886, representing 
per share, which will be paid to the shareholders, the net 

manne for the half-year amounts to £24,215, which, added to 

981 brought forward from last half-year, makes a total of 

196, Out of this amuunt the committee recommends that 12s 

rt dm in respect of each ‘“‘A” or fully paid up share; that each 

an share be credited with the proportionate amount, in accord- 
ce with the rules ; that the sum of £1,5) be transferred to the 
reserve fund; and that £1,000 be granted to the pension and 

| Gratuity fund, and £250 to the employées’ provident fund. The sum 


— 


of £4,186 will then remain to be carried forward to the next half- 
year. 

DAVENIERE AND CO.—A half-yearly interim distribution on the 
preference shares at the rate of 7 per cent. per annum is 
announced. 

D. DAVIS AND 8ON8.—The report for the year ended December 31, 
1891, shows net profits (including £4,438, brought forward) of 
£107,557, after deducting the interim dividend paid last August, 
and the interest paid on the Ist ult. in respect of the debenture 
bonds, and the directors recommend that that sum be applied as 
follows :—£22,500 in the payment of a dividend at the rate of 10 td 
cent. per annum upon the shares for the six months ended December 
31; £78,750in the redemption of 750 debenture bonds, inclusive of 
premium thereon, and £6,307 carried forward. The rate of divi- 
dend recommended is the maximum which, according to the articles 
of association, the company may pay until after the redemption 
of the debentures. 

DIRECT SPANISH TELEGRAPH.—The company recommend divi- 
dends at the rate of 10 per cent. on the preference and 4 per cent., 
tax free, on the ordinary shares, making, with the previous half- 
year’s dividend, a total distribution of 44 per cent. for the year on 
the ordinary shares. 

HUDSON’S BAY.—The directors state that they have taken steps to 
ascertain the terms on which the Crown authorities would grant 
the proprietors the option to duplicate their s-ares. They have 
taken this opportunity of applying for certain further amendments 
and additions to the existing charters. The draft charter which 
accompanies the report is the result of these negotiations, and in 
the event of the proprietors approving the provisions contained 
therein, the directors have reason to believe that no objection thereto 
will be raised by the Crown authorities. Its provisions are briefly 
summarised as follows :—To provide that any shareholder, who may 
so desire, may duplicate his present shares, receiving a preferred 
share of £13 and a deferred share of £13 for each present share of 
£13; to authorise the application of the proceeds of land sales to 
profit and loss ; to modify the provisions aa to voting; to enable 
the company, by resolution of a general meeting, to issue debentures 
not exceeding the amount of £250,000, if at any time such a course 
should be thought desirable; to enable the board —(a) to declare 
interim dividends; (b) to reduce the number of directors at 7 
time from nine to seven; (c) to cell the general court in any mont 
of the year most convenient to the company; to amend the pro- 
visions for the registration of shares ; to provide for the division of 
the assets of the company on winding-up, and to make various 
other provisions incidental to the changes contemplated. 

LEIPZIG TRAMWAYS.—An interim dividend has been declared at 
the rate of 6 per cent. per annum on the preference and 4 per cent. 
per annum on the ordinary shares for the six months ended 
December 31, 1891. 

LONDON GENERAL OMNIB98.—The report forthe half-year ending 
December 31 states that the gross receipts were £399,639, against 
£352,109. The total number of miles run was 9,692 867, against 
9,499,175; and the expenses on revenue account were £396,344, 
against £331,752. The amount standing to the credit of profit 
account is £5,261, and the directors propose to add to that a suffi- 
cient sum from reserve fund to enable them to pay a dividend at 
the rate of 5 per cent. per annum, tax free, for ths half-year. 


MANITOBA AND NORTH-WEST LAND.—The second aunual report 
states that the land sales for 1891 have been 13,112 acres at an 
average price of 16s 9d per acre. The balance of net profits in 
1889-90 was £6,390. Of this amount there has been placed to 
reserve fund for future equalisation or increase of dividends or 
otherwise £5,000, leaving £1,390. The net profits fn 1891 have 
exceeded those of the previous years, and are £3,406, making 
together £4,796. From this amount the directors recommend a 
dividend for the year at the rate of 5 per cent. per annum, which 
will absorb £2,981, leaving £1,815 to be carried forward. The 
directors propose to replace the existing loan and to provide for the 
moneys required from time to time in paying future instalments 
for lands purchased by issuing first mortgage five per cent, 
debentures of £100 each at par. These debentures are secured on 
the corporation’s lands, and are restricted to $1 (43 2d) por acre. 

MIDLAND HOTEL, BIRMINGHAM.—The direcfrs have declared a 
dividend for the six months ended December 31, '891, of 74 per 
cent. which, with the interim dividend of 5 per cent. already paid, 
makes a total dividend for the year 1891 of 124 per cent. 

MILFORD DOCKS.—The directors are giad to be able to report that 
the local trade carried on at the docks has shown a considerable 
increase during the past half-year, but, whilst this trade affords 
reasonable prospects for belief that it will be sufficient to pay all 
current expenses, and a gradually increasing amount towards the 
debenture stock interest, the directors are sensible that the prosperity 
of the company can only be fully assured by securing to the docks @ 
share of the transatlantic traffic. The company being unable on 
January Ist last to pay in cash the interest on the decenture stock 
“A,” and proceedings having been taken on behalf of the holders of that 
stock, Mr G. H. D. Birt, the general manager, has been appointed 
by the court to act as receiver. The number and tonnage of vessels 
entering the docks during the half-year is 1,331, and 130,057 
respectively. : 

NORTH SYDNEY INVESTMENT, &C.— The National Bank of 
Australasia state that they have received telegraphic advice (in 
cipher) from the North Sydney Investment and Tramway Company, 
Limited, reading, on translation, as follows, viz.:—‘* We are not 
remitting interest ; Russell obtained ex pm injunction.” 

RODGERS (JOSEPa) AND 80Ns.—“ Notwithstanding the great loss in 
trade ca by the McKinley tariff” a dividend at the same rate 
as last year—namely, 124 per cent-—was declared at the meeti 

ALE VALLEY TRAMWAYS.—The company have declared a 
dividend of 6 per cent. per annum on the ordinary shares. 
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ended Feb. 20, 1892, and for the corresponding week in each of 
the years from 1891 to 1888. 
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Wheat. Barley. Oate. Wheat. ; Barley. Oate. 
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Feb 20 59,808 7} 85004 6] 1395 | 82 1 23 0 2 0 
{| 55,131 2} 93,285 3] 12911 4) 32 8 23 5 19 8 

6...| 66,002 | 112,148 5] 14,239 7) 33 1 23 9 20 2 

Jan. 30...| 73,722 1) 120,152 Lt} 16,082 4| 8310 2 9 2 3 
“| 76,050 G| 150,506 8] 16033 4| 3410 | 29 5 | 20 4 

16...| 68993 3| 146,475 2] 18675 5: 35 6 29 8 20 7 
1801....+.+- 74,721 2| 74964 0] 17,179 1; 82 8 27 9 18 0 
1800....0000: 76827 6| 61,389 3| 18089 4) 29 9 81 2 18 6 
1889 ..00 » 49,762 0| 64482 56] 8222 5 | 29 56 26 5 16 8 
1888....4..+ 56,303 O' 387,868 41 8100 7 | 30 2 29 5 16 9 








THE IRON AND COAL TRADES. 


The recent break in the Glasgow warrant market has quite un- 
settled the iron trade all over the country, and its chief character- 
istics are irregularity and depression. 

In the North of England pig-iron trade very little is being done. 
Our Middlosbro’ correspondent writes:—This has again been a 
quiet week in our iron market. There are, ifanything, a few more 
buyers, especially for No. 3 warrants, which may be in good 
demand, should the furnaces be stopped through a strike of the 


colliers: so far there exists no reliable opinion as to the issue 
between masters and men. This matter will be definitely decided 
in about a week’s time. Middlesbro’ warrants, No. 3, 35s 6d, cash ; 
makers’ iron, 38s to 36s 6d ; and somewhat scarce. Forge iron is in 
good demand, No. 4, 35s 6d. 

The hematite trade of the North-West isdull. Makers are asking 
48s 6d for mixed numbers of Bessemer iron, net, f.o.b., but this is 
too high for most buyers. 

There has been rather more business in the Glasgow warrant 
market, and hematite warrants have been advancing in price. 
Yesterday (Friday) quotations have been :—Scotch buyers, 40s 14d 
cash, 40s 5d one month; sellers, 40s 14d cash, 40s 54d one month. 
Middlesbro’, 35s 7d 14 days, 35s 94 one month; buyers, 35s 6d 
cash, 35s 8d one month; sellers, 1d more. Hematite, 45s 7d, 
45s 64d cash, 45s 9d, 45s 83d one month; buyers, 45s 6d cash, 
45s 84d one month; sellers, 4d more. 

Business in manufactured iron is very slow and small, with prices 
tending downwards. Good qualities of bars are quoted £6 and 
below in Lancashire ; sheets remain at about £7 5s and £7 7s 6d 
for merchant, to £7 12s 6d and £7 15s for galvanising qualities, 
with the usual extras for doubles; and hoops at £6 7s 6d for ran- 
dom, to £6 12s 6d for special cut lengths. At Newcastle manufac- 
tured iron for shipbuilding purposes is quiet, prices continuing at 
£5 7s 6d for ship-plates, £5 5s for angles, and common bars £5 10s 
per me delivered to the Tyne, and less the usual 24 per cent, dis- 
count. 

The steel trade of the North-West is rather brisk. The quotation 
for heavy rails is maintained at £4 5s; light rails, £5 15s, and 
colliery sections £6. Ship-plates are at £6 2s 6d, angles at £5 15s, 
and boilerplates at £6 17s 6d. For blooms the demand is small. 
Ordinary blooms are at £4 2s 6d, and best hammered sections at 
£5 2s 6d. At Newcastle steel ship-plates are 2s 6d per ton cheaper, 
being now quoted £6, and angles remain at £5 17s 6d. 

_, Thecoal trade at Newcastle shows some improvement, but much of 
it is doubtless due to threatened labour difficulties. Best Northum- 
berland steam coal is quoted 9s 6d to 10s ; secondary qualities, 1s per 
ton less, and small steams 3s 6d to 3s 9d. Unscreened bunkers are 
quoted 7s 6d, and best screened 9s 6d per ton. Gas coals are rather 
weaker at 8s 3d to 8s 6d. Manufacturing descriptions have no sale, 
the engineering trades being at a standstill owing to the dispute. 
Cardiff quotations are :—Best steam, 12s 6d to 13s 3d; dry coals, 
11s 6d to 11s 9d, and inferior sorts 10s 9d to 11s per ton. House 
coal is in steady demand, best coals realising about 15s; second- 
class, 13s to 13s 6d; No.3 Rhondda, 13s to 13s 6d; crush, lls; 
small, 8s to 8s 6d; No. 2 large, lls 3d to 11s 6d; and through, 
983d to 9s 6d. Anthracite coal, best hand-picked, is at 15s to 15s 3d ; 
and second-class at 13s to 13s 3d. 

riting as to the foreign iron and coal trade, Jron says that “‘ the 
syndicated Austrian ironmasters have now begun to recognise the 
_ of the German competition which has been induced by 

e diminished tarifis, and a general reduction of prices has taken 
Place. Previous to the present rapid fall, crude iron quotations had 
remained stationary for over twelve months, and finished-iron rates 
4 suffered very little alteration of late. The Belgian iron market 

ao not improve. Complaints are still rife of the heavy competition 
of German steel-joist makers. The iron and allied trades in France 
oan in & fairly satisfactory condition. The French production 
of iron and steel in the year 1891 amounted to 3,334,673 tons. com- 
pe with 3,369,563 tons in 1890, being a decrease therefore of 

890 tons. The German iron market continues in a weak 
Position with respect to both demand and price. The output of 
oe in Germany in the month of January this year totalled 
ae tons, against 348,355 tons in the corresponding month of 
@ tot being an increase of 60,020 tons. In the year 1891 it reached 

tal of 1,158,946 tons, in comparison with 956,266 tons in the 
ae baa being an augmentation in favour of 1891 of 202,680 tons, 
mod 19 per cent. The Spanish iron-ore market remains in a 
ney brisk condition, and quotations are generally firm. 
mart ts from Bilbao have a weak tendency. The continental coal 
ets are still suffering from the dulness of the iron trade atid 





actually exported 5,107 bales. The increase of stock this week is 


the mildness of the winter. The American iron trade continues | 
depressed ; quotations generally are lower, with the exception of’ 
tinplates, which exhibit a slight rise.” 





THE COTTON TRADE. 


LIVERPOOL, February 25. 


Cotton has been in moderate demand throughout the week, and 
the market dull, with a downward tendency. Quotations are re- | 
duced +d to 4d per lb. ‘Sea Island has been in limited demand. 
Quotations are without change. In American a moderate business 
has been done, and, with some pressure to sell, prices have been 
irregular, and quotations are reduced 4d per lb. Brazilian is almost 
neglected, and quotations are reduced jd per lb. Egyptian has | 
been in moderate demand, Quotations are reduced jd per lb. 
Peruvian and African are in limited request, and freely offered ata ‘ 
further 3d per lb decline. In East Indian the business continues | 
on @ small scale, and all quotations are reduced 4d per Jb. 

‘‘ Futures.’—The market has been dull, with a downward 
tendency in prices, and the closing values show a decline of 8-64d to 
9-64d per lb from last Thursday’s Circular rates. The closin 
values are—Delivery: American, any port, l.m.c., Feb., 3 40-64 
to 3 41-64d; Feb.-March, 8 40-64d to 3 41-fi4d; March-April, 
8 41-64d; April-May, 3 44-64d to 3 45-64d; May-June, 3 48-64d’ 
to 3 49-64d ; June-July, 3 51-64 to 3 52-64d; July-August 3 55-64d ;; 
August-Sept., 3 58-64d ; Sept., 361-64d; Sept.-Oct., 3 61-64d per Ib. 
The following transactions have taken place in Egyptian and East 
Indian—Delivery: Egyptian, F.G.F, (New Standard), April, 43d; 
May, 44 ;June, 4}3d per Ib. ee East Indian, Tinnivelly, 
F.G.F., c.i.f., May-June, 3y4d per lb. 

The amount of cotton forwarded this week is 65,263 bales, and 


17,290 bales. The sales amount to 44,180 bales, of which 6,430 are’ 
on speculation, and 5,170 declared for export. 
PRICES CURRENT. 
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In speculation there is an increase of 13,570 bales. 
The imports this week have amounted to 87,654 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 215,000 bales, against 250,000 bales 
at the corresponding period last year. 


MANCHESTER, February 25. 


No substantial evidence of real improvement can be reported in 
any department of the trade, and the market continues inactive on 
the whole. The siightly upward tendency of the Eastern aan 
has enabled merchants to put through a few orders for India which 
before was barely practicable, and some sellers have made rather 
better progress than they dida week ago. The South American, 
Levant and other smaller foreign outlets have taken moderate lots, 
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chiefly miscellaneous goods, but the home trade distribution is un- 
usually quiet for the season of the year. In export yarns the 





7_Number of Bales sold 
Date. ie Pmpt. ToHome To Foreign 


























































Feb. Selling Brokers. No. Feb. Buyers. Buyers, Total, 
effective demand has been poor all round. Spinners willing sellers, | 6 .. H. Schwartze and Co. ......4::2 4. 200 cesses ee 4,000 ...... 6,600 
but offers for quantity have rarely been acceptable. Twistand weft | , Du Crom Doxat, and Co. ..... ope me _ ~— SOD een 6,700 
cops eased to the extent of wd to 4d perlb. Sales, however, at} 9 “"l p. Hughes and Sons... 2... 23... 3100 ...... — 
the decline, have not reached epesinnes i ponslone, Bolton counts 7 H. Irwell and Co. ..... wrens B + ae Am ae 5400 ea 7 
quiet, and quotations barely steady. ubled yarns also weaker, | 10 ...C. Balme and Co. ........ 2. 6.4 06. 24 sereee 4,800... 
and trade difficult. Cloth is very irregular. mmon and good | 1! ‘Ttietnad oes ¢ ; mid + e000 viesie He) ie oe 
shirtings have sold for India, though not at satisfactory figures. | 12 .. John Hoare and Co. -:.... 0-2 ve ve ee a sedis 1.719 0.) 21608 
ne is also mentioned in mulls, dhooties, and jacconetts, oo =, nee oe. ev oxeved 4 oF a evens Pay erevee ime 
and the prices accepted, though occasionally a little lower, do not » nee & cmeenene ser mae! edn Se: sot "nao : 
show much change. Not much has gone through for China, | 15 “Thomas and Cooks o2 28 8T  ese 2, 
although in some cases merchants are making inquiries. Printers Windeler and Co. ..........006 eee eee 849 
worse to sell, and stocks do not appear to be diminishing. In mis- Pl ER IE ID, Necusevoe cncctD Sc acl ceitio — oneloe same sinniad 6,000 
cellaneous and heavy goods the low prices of yarns have induced H. P. Hughes and Sons ..... 5 , “Gear es + 2100 saree 5,820 
some business of importance, which otherwise would have been very | 16 ...C, Balfne and Co. .. ............ S wth » S10 ... & vvee 13,150 
unremunerative. To-day the market is inactive, and the giving way | 17 ...Jacomb, Son, and Co. ........ Sx, 2 ssesee 4,200 sever 5,800 ores. 10,000 
in cotton has not assisted matters. Both for yarns and cloth, the 18 — Layee alga “7 ara oe = ee ae meme 1 
tendency of prices is rather downward, and few sales of any mag-|~ “pu Croz, Doxas, and Co.......4 ... seeee 1,700 7.02. 5,600 72." a'300 
nitude have been effected. 19 ...H. Schaasive ane 06. 8 53 . oe a “te ae ness “ seloail 4,960 
(1.) Comparative Statement of the Cotton Trade. 20 acon Son, and Co. ee whe 520 a 3:90 ales a0 
cae Cc. me ap lo seeceese ceseee vee vee soeee AM ceeeee DOV casees | 
| Price Previous Weeks in 1892. Messrs Helmuth Schwartze and Co. write, under date Februa 
| Feb. [Suisse Price,’ Price Price. Price | ** follows :—‘ The first series of London sales of Colonial wool, 
ast, Feb. Feb” Feb. Sen. nag which commenced on the 26th ulto., closed on the 20th inst., the 


18. | 1 | 4 | 2. | 21, | following quantities having been catalogued :—Sydney, 101,921 















feale ate ate wie aie a bales, against 106,434 bales last year ; pearnncians 59,311, against 
is | oes 40,589 ; Port Phillip, 65,833, against 87,408 ; Adelaide, 19,037, against 
—_ — y tto, ran = we ° "I ° ef ; se ° it 0 an > Pr 34,160 ; Tasmania, 263, against 328 ; Swan River, 2,539, against 3,584; 
=_ Pemmemsbaee fai... aol ; . ° + 0 4% : of ° 414 0 4)4 | New Zealand, 26,271, against 15,612 ; Cape, 37,957, against 40,335; 
- 1 GOO LAUT... sereerees { O 4t8 ~ © 5% | total, 313,132, against 328,450. The net total available amounted 
Yarne—No.40 ase nee 2 0 a 0 ue : at 0 t FT to 814,000 bales. Of these 290,000 bave been sold, 105,000 for home 
26-in, 66 reed, Printer, 29 yds,4lbe2ozs 3 71/3 74.3 7 3 9|8 9,8 9 | consumption, 169,000 bales to the Continent, and 16,000 bales to 
27-in, 72 reed, ditto,  Sibe2om 4 4:14 44 4 44 4 6) 4 6 \# 6 America, leaving 24,000 bales to be carried forward to next sales. 
we eee aairtings, 576) 6 Tile 7" saat 8 om 6 10} 6 105 The series opened with prices for Australian grease at from par to 
40-in, 66 reed, ditto, ditto, 8 ibe idom......7 617 6. ¢ iho ete oY 801 ad below the December level, a decline which in the course of 
40-in, 72 reed ditto ditto, 9 Ibe 5 ozs...... 8 6}8 6.8 6,8 9|8 9 8 9 | the sales was gradually increased by a further 4d. Superior Vic- 
OG nak, Bed End Long Cloth, 36 | | | torian wools at first escajed the fall, thanks to the keen American 
IEEE DS sovsemnnnennnnnrcsnnnmenenns 4 9F4 9 4 9 4 9'5 O'S O | competition. but the demand for that quarter slackening they bent 

.) Compariso their favoured position. Queensland showed the fall strongest an 
vahinaes m with Previous Years. were among the cheapest wools, but exhibited steadiness towards 
| the close, while fine Sydneys, which had declined less markedly, 

Corresponding Week in 


Price st remained weak and irregular of sale. Finenesss of quality, 
, aes so often an object of rarity and of keen demand, has on this ocasion 
been neither the one nor the other; the present clip abounds in 


fine silky wools, and they have commanded no premium. Deepand 





1892, | 1891. | 1890. | 1889. | 2883. | 1887. 

















od |e die d|js die died | sound grown wools have, on the other hand, been comparatively 
Raw Lorton —U) ae ane ha : 3 : | ; Hs : a : of : a few, and have derived advantage from their scarcity. The prices 
Pernambuco fair .......... 0 44 | 0 58) C 6% 0 Gre| O | & 6&4 | for scoured wool ranged from 4d to lid below December, and exhi- 
Seiten dnis 40 Mule ieiot nis hued qaniity : : et : on ; 8 ; a oe bited much irregularity, especially in medium sorts, — a 
— No 80 Water-twist, " ditto 0 6 | 0 80 sO 84 0 810 8 the fall most. ‘Lhe best classes declined proportionately least, a ; 
26-in, 66 reed, Printer, 29 yds,4lbe2om| 3 75 \4 0/4 14/4 14/4 0/4 © | Sold with fair steadiness at the close. Among crossbreds the fines’ 
27-in, 72 ont, ditto, = Slbs2ozw| 4 44/5 0/5 14/6 14/6 O| 4 10)| sorts were in but weak demand, and prices receded 1d to 14d below 
ad — 3 oe Shirtings, 87) 6 m%/7 lulz siz olersle 9 | December. For the lower sorts there was better inquiry, and a full 
40-10, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 e 8 018 14\ 7 104)7 0: 7 6 | 4d probably covers the fall in their case. Lambs’ wool was in brisk 
40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs...| 8 6 |9 14,9 3/9 8/9 0/8 7] demand during the greater part of the series, but prices became 
nee t iat 
ae ae “+ hee End Long. Cloth, 3¢ see cm o ule ule sic-% rather weaker in the concluding days. The fall on Capes 


may be quoted as follows: — On good snuw whites 14, 
on medium 4d told, and on fleece and grease a full $¢ per Ib. 
The sales have been well attended, and though the tone has dragged 
at times, the competition at current values has on the whole been 
good, the last two or three days being in point of animation among 
the best of the series, Wool looks cheap; whether it is so will 
depend upon whether manufacturers can work it up ata profit This 
was distinctly the case in the spring of 1886—a period of similar 
and even greater depression—but it is questionable whether it 1s 80 
now. ‘The trade in 1886 was altogether better circumstanced than 
at present ; it was nota year in which very large supplies were appre- 
hended, the industry was not hampered by hostile tariffs, an the 
consuming power not impaired by famines, raised corn prices, and 
heavy financial losses. Only in a political respect is the compari- 
son favourable to the present time, which is free from the warlike 
apprehension that was rife in 1886. Still, making allowance forall, 
the prices of wool seem now so low as to begin to deserve attention. 
Inferior wools can hardly fail to be displaced by the cheap Australian 
merinos—fine and silky this year such as they have rarely been—® 
only a slight improvement seems needed to makethe industry whieh 
at present has reduced its output, resume full work, when its powers 
would be amply able to cope with the supplies that are in prospect. 
The next series has been fixed to commence on Tuesday, the 

of March, all arrivals up to that date being admitted. To give a0 
accurate estimate of the probable net total that will be available is 
impossible, as the time of passage required by sailing vessels 

be calculated ; but if pressed for a guess we should say between 





THE WOOL TRADE 





The English wool trade continues in the same drooping condition, 
the turnover being of only a hand to mouth character, and prices 
remaining nominally unchanged. 

Our Bradford correspondent writing on Thursday says :—Business 
seems to have got into an eddy. Perhaps there is scarcely the same 
depression as was noticeable on every hand a week ago, but that is 
all that can be said. There is, however, just so much irregularity 
as to suggest that the current may any day resume an onward 
course. In some quarters the inquiries made would indicate that 
buyers are on the point of a large “ deal.”” Wool is now very nearly 
at the lowest points touched in 1886, and it is remembered that in 
four monthe of that year there was a rise in Botany tops from 
1s 104d to 2s 10d, a price, however, which was not held for more 
than a week or two. Meanwhile there is a dragging hand-to-mouth 
trade, and valuesare weak. Still, the combers are better employed, 
which is a good sign, and spinners are just kept going. The most 
serious feature is that manufacturers are not getting orders. Some 
mprovement in the American demand is looked for soon, but the 
home trade is exceedingly depressed. 

The following is a complete list of the London Colonial wool sales, 
which commenced on Tuesday, January 26th, and concluded on 
Saturday, February 20th, being the first series this year :— 











350,000 and 400,000 bales.’’ 
- o Bale Pmpt. “fo Howe To Forte The New Zealand Loan and Mercantile Agency Co., Lint 
Jan. Selling Brokers. No. Feb. Buyers. Buyers. Total. | state that, from a telegram dated the 24th inst. received from 
2% 30. Balme and Co, EE A ise ae 3 2 600 ioe 5,400 sna . 6,000] Christchurch branch, they learn that the local sales of wool up © 
27 ..;Buaton, Ronald, and Go." 1 2.10“. 8000 “2. 6600 1.2, 1ng00 | 29th showed @ general decline since the commencement of 
28 ...H. Schwartze and Co ......... 5300. 6900 2 12200 | Season on 26th November. 
29 ...Du Croz, Doxat, and Co...... 1 12 4300 .... =. 11,400 
2 = P. H and Sons ......1 ... onsets SAR, <coe . 11,800 
1 Ai) ‘. eetee etree ad 
5 ee a sr 080 to BB THE LEATHER TRADE. 
3 ...H. Irwelland Go. ....... ca ee pe 7,500 es ing the 
‘j Willansand Overbury ” «SI 2... 24000... 6.170| There has been only a moderate demand for leather during } 
~ Thomas and Oo Qook seated 2 seals Qinen mh ciel 9 iis » 1,43 | past week, and little disposition to buy beyond immediate require |, 
6 .. John Hoare and Co..ccccd 19, "G29 TZ. Bort I. "700 | Ments. Stocks are not large. The articles most wanted are dre 
Saas ne 70. Behe: 3 1726 | ing hides, 24 Ibs to 80 lbs average, English horse hides, and 
coenneneededealh ese +s ewensee BUD ceceee 0,282 on.ces 8,400 ealf skins. 
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THE SILK TRADE. 


Market very quiet, and holders anxious sellers. 





JUTE, FLAX, AND HEMP TRADE. 


The extraordinary high prices for Jute will be met by the manu- 
facturers reducing their production after the 25th proximo, when 
the mills generally are to be closed on Saturdays for six months, 
Present rates of goods do not keep pace with the advance on the 
raw material. Jute is at present quiet, after the long period of 
excitement, but the Calcutta advices do not lead to the expectation 
of any reduction for some time to come. A sale of first native 
marks, August-September shipment, is reported at £20. 

All the Flax markets are firm, and without special change to 
report. 

anila Hemp is quiet, with liberal receipts, including 15,000 
bales for the week ending the 20th instant. Fair, to arrive, sold 
at £29 15s to £30, c.i.f. terms March-April shipment. 

No alteration has transpired in New Zealand or other kinds. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 


8UGA&.—The market remains dull, and is not affected by the 
diminished estimate of the Beet supply given below. During the 
last two days rather more inquiry prevailed, and the speculative 
prices are about the same as last week. Cane sugar inactive, and 
Jaggery, to arrive, offers at some reduction. This has been accepted 
for Palmyra. No further business reported in Java cargoes here. A 
tew sales have been made in crystallised Demerara, by private con- 
tract, up to 18s 9d per cwt for fine grocery. Refined is without 
material alteration, the home trade buying to a moderate extent. Mr 
Licht’s estimate of Beet shows 30,000 tons diminution from the 
previous return. The largest deficiency is in Germany, but the 
probable outturn of Cane will be in excess. 


Imports and Deliveries of Sugar into London from commencement of the year to 
February 2(, with — remaining at the latter date. 


1891. 1890. 1889, 
Tors. Tons. Tons. Tons. 
aaperted es - 30,600 .. 42,600 .. 28,700 ... 35,000 
ER sires - $31,700 .. 35,700 .. 34,500 .. 28,700 
dp eae tinea , oo 02,400 .. 42100 ... 37,200 
Stock, United Kingdom 102500 ... 110000 ... 158,000 ... 154,400 
Madras Jaggery, percwt 10/010/6 ..10/14 10/3 ... 89 9/0 ... 10/910 10} 
Good refining W. India 14/6 15/0 ... 13/6 14/0 .. 12/6 sid 14/ 
Crystallised Demerata... 17/0 18/6 ... 17/0 19/0 ... 15/6 18/0 ... 16/6 18/6 
Beet, 88 per cent.f.ob. 14/44 ... 14/0 ies a wwe 14/4 
Fine French loaves, f.o.b. 18.0 18/3... 17/6 «. 16/016/9 ... 17/99 18/6 
Java afloat, Nos. 15 to 16 16h) 16/5 ... 15/6 15/74... 15/0 . 16/46 16/9 
© GES AD ccssse' SED tre ya It “- i 
Estimated. 
1891-2. 1390-1. 1889-90. 1888-9. 
Tons, Tons, Tons. Tons. 
European Beet supply... 3,500,000 ... 3,695,600 ... 3.6 19,700 ... 2,785,840 


Jaggery.—1,000 tons Palmyra sold, to arrive, April-June shipment, 
at 9s 9d, ex quay, Liverpool. 
enone bags, by auction, sold at 10s 6d to 12s 6d for 

Prups, 

Beet.—Present quotations are about the lowest of the week, 88 
per cent., ready, is firm, and 14s 74d, paid, c. f. and i. terms. A 
moderate amount of speculative business reported. March is now 
at lds 44d; April, 14s 45d to 14s 6d. New crop, October-December 
shipment, sold at 13s per cwt, f.0.b. 

ed.—The trade have taken moderate supplies of hard goods 
at last week’s rates. Pieces have barely sustained their former 
values. Yellow crystals sell from 16s 94 to 17s 6d. Foreign 
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refined inactive, and some kinds nominal. Granulated has sold at 
& — decline. Russian crystals quoted 16s 3d, c. f. andi., landing 
weights. 

RUM.—There has been a dull market. Demerara last sold at 
1s,64d to 1s 7d per proof gallon, with sellers at that price. 

cocoa.—Increased supplies have but little effect upon prices, 
although the market is by no means active. Public sales this week 
included 1,257 bags Ceylon, the bulk of which found buyers: fair 
to good and fine, 104s to 110s; one lot, 110s 6d; low and mixed grey, 
100s to 101s, small in proportion. 2,472 bags Trinidad, about half 
sold on previous terms. Of 807 bags Grenada, two-thirds found 
buyers at a slight decline, ranging from 55s to 62s. 650 bags other 
West India went at irregular rates: Dominica, 52s to 56s ; St Lucia, 
55s to 57s; one lot, 61s; Jamaica, 50s 6d to 54s. 450 bags Bahia 
sold at 58s to 61s. 284 bags Guayaquil and 163 bags Caraccas 
bought in. 36 bags Jeremic sold at 63s. 

COFFEE.—The importers continue sellers, and a downward move- 
ment in yee is again eee with further large arrivals. Since 
last Friday the decline has been 1s to 2s, excepting some of the 
fine descriptions, but most of the parcels brought to auction found 
buyers. In the Ierminal market fluctuations have been slight, and 
the tone is now steady. At auction, 30 casks 12 barrels 3 bags 
Ceylon included bold at 108s to 118s 6d. 4,800 bags East India 
chiefly met with buyers : Coorg : small, 95s to 100s ; medium, 99s to 
103s 6d; bold, 103s to 110s td; Cannon’s Mysore, bold, 127s 6d; 
medium, 115s 6d ; small, 108s 6d ; other Mysore, 101s to 111s ; small, 
95s to 102s 6d ; Naidoobatum, small, 95s to 100s 6d; middling, 98s 
to 105s ; bold, 106s to 110s 6d; fine Neilgherry, 106s to 109s ; small, 
in proportion. 315 half-bales Mocha bought in. 9 casks 328 barrels 
372 bags Jamaica chiefly sold, ordinary kinds, 80s to 83s 6d; fine 
ordinary mixed to low middling, 85s to 100s ; middling, 106s, 5,927 
Central American included Costa Rica, good to fine, at 102s 5d to 
106s ; @ few very fine bold up to 109s 6d; palish to middling, 98s to 
102s; ordinary and mixed, 92s to 96s ; low Guayaquil, 80s; Colum- 
bian, 96s 6d to 103s 6d ; Coban, new crop, 102s to 102s 6d; Guati- 
mala, 96s to 101s 6d ; good to fine, 102s to 105s; very fine, 107s 6d ; 
New Granada, 100s 6d to 103s 6d. 1,739 bags Santos and other 
Brazil were bought in. East India has opened lower than last 
season, but the qualities are often inferior. 

amports and Deliveries of Coffee in London February 20, with Stocks on hand. 
1892. 1891. 1890. 1889. 





Tons. Tons. Tons. Tons. 

I rted POCO OEE OOS Tes Eee eee eee eeE Bes 6,510 eee 4,480 vee 8,900 eee 7,050 

vered, home use................ 2,040 ... BIO *.. 210 .. 1,770 

ONO“ ccccocsscccsinee!) GMO ens «. 3880 .. 2260 

BROT oo csccseroncesscccsccossesce.cee 6,080 4. 6590 ... 12100 ... 8630 

Mid.Ceylon...... ...........cwt 104/107/... 107/ 110/ .. 102/ 105/ .. 94) 97/ 
Landed last week, 1,164 tons; delivered, 897 tons. 


The public sale on account of the Netherlands Trading Company, 
at Rotterdam on the 1st March is small, viz., 27,192 bags. Good 
ordinary Java, valued at 54ic. 

TEA.—Quotations continue depressed for the lower grades of 
Indian, which have gone at 44d to 64d in the sales; but fine and 
finest teas meet with strong competition, and broken Darjeeling 
pekoes sold up to 2s 5d per lb. Total quantity printed in the cata- 
logues, 24,700 packages. Of Travancore 958 packages chiefly com- 
prised poor qualities ; broken teas went at 3d to 5d. Average of the 
sale, 67d, Ceylons closed with a better demand, common to 
medium kinds at the last attracting some attention. The supply at 
public sale has been 12,413 packages. 367 packages Java have been 
offered. There is not any improvement to report in China teas, 
Scented capers have sold from 3jd to 9d per lb. 14,200 packages 
have been offered. 

RICE maintains a firm position, and the importers as a rule do 
not appear sellers at current rates, The latest business includes a 
steamer cargo of 3,000 tons Necrancie, February to March ship- 
ment, at 7s 114d for the Continent, and one of 3,000 tons Ngatsein 
sold at 8s 74d, Liverpool quay terms. A good deal of Burmah 
cleaned also sold during the week. London cleaned is inactive. 































































































OFFICIAL RAILWAY TRAFFIC RETURNS. 
Me 2 ‘Lratic ' a Cpalo 
Revenue ist Halt, 1601 |aut pee An Re | periee | oe é Aggregate Rev'ptn thie Heit-Yeay) SW Miles Opsn 
ce een ——— &3 $34 a: per Week. Passengers, &c., Goods, ac, | this Half Year. in 
Gross | Work. Fixed ‘Halt Heit Name of Kallway. # £33 ag i ood per 3 senor one, | eoketaeconempeet » \Seniceeespipntemameal otters 
Trafic ing Ex-\Ch’rges of | of 23 2B |182.| 180: | pre 1892, | 1801. | 1892, | 1801 1892, 199%. { 1861. 
| . 
Reepta. | penses | 1890. | 1801 a4) 333 | 2° | Se8 | 4 | ie. 
ee a ee: 6 | 4 | 619 At 6.) O61 Bil 6.1 aod 8 | 6 
* 
104,880) 66,729) 44,7 oft. | of. Enotisn.* | 140s 1,983! aul 333) 4) 4 | ayeto/ an | 11,206) it,tv4) 13,799) 15,250) 25,000) a¢ara) ST | 908 
ts tall) #4750) 34) 2h | Furness .......... L331; 7,718, 9,008 Yd, FY | os | Sod’! 87h | 10,780) 11,366) 64,600) 5 /,653 4340) 04,256), 188 139 
03, 2711146, 169) 176,905) 4 Ye | Great Eastern ....| 2481) Sh185| Ghats Ge.eo 7h | 75 | dusssy| By | 256,006, 241,756, Siossdd) 267 1H) SLL 010 Goesdgo) 4.1008 
$231,806 122,310 617,624) 6 Great Northern .. | 25,144) 41,868, 76,14 77,363, 78 3) 38,600] ox! 222,409! 22u,107| $09,088) 408,303 | 611,044) 628,470) , MBS = 
13,884 231,09; |!471,000) 72 | & | Great Western .... re 39,06), 144,77y, 152,490) 18 4 | 31,976| 1684 | 476,580) 420,60u| Tou, 713,420 | 1,176,51u)1 199, 180 amt 3, ig 
1246,0,0)1432,07| emnals 4 3$ | Lanc. & York. .... | 22330) 63,423, 7o,bt7) 79,409, “9 | 1° 8,263) 3 216,205) 218,203) 494,260) 408,274} 617,472 1,809 Leste, 
ii 2,280 3uw0, 676 386,610 ii $ L. & N.-Western .. | 64,658; 133,533, 193,042! 2.3,916, 73 63,667 | 1i8jx 473,836, 480,uiz) 911,263) 943,266 Sovtial so0'see a aot 
lp 803,250 L., Brighton, &. .. | 23,173, 10,979; 34,164 3,521, 7% 6,808! 16¥ 36u) 207,381) 85169) Bidz: | 2,046,114) 290,842) Sins) 
Ams Sizi7ael at | ott |  &8.-Weatern’ -. | 32148, 1 60,006 02,084, 98 | 8Y | Ze'ev) Ios | 255,435! 258,200} 145,499, 147,668 | 411,082) 406,764 , 
985,181) 312,747) mij, | nil, | L., Chat. & Dover. | 14 6,641] 2u,028 21,070, = io 18} | 127,435) L2d,uld) 44,906) 46,977 | 171,300) 172,098 - 1804 
101 fa one Hy] ,, Lond., Tilbury, &. wg Saal vt! Pom om | sx some Lvs 17,319) 16,800) 9,420) 8,568 nae fame wis 01 
eae bes oe o* a O40 ee ee «e +. ' . vu, 
seared] 25-310) 1,938) 85 | 7 een ya nr 454 1,888, L8s4) 40/8, 82) OY | thoes 271 | 3,782 4,095, 11,063) 15,008) | 14,855) 16,u0.) he ao 
ates ona 118, doe a Ri Metropolitan ...... * | ee | 13,081! erin hE 8 | 348,003| 8 a om a | aie Aol, 16 - 
. ee , 28, * ee ee ** oe . '’ 
nn aez Male, 615 112,724 7 | 6 Ooh to 36,598, 123,888 160,785 162,25)| 124! 224 | G6'yo7| tgux | 325,842' 34>,L40| 905,718! 989,830 | 1,321,66))1 314,470 B00.) 1.5008 
1983,640! 152,972 ® | Nerth-Kas 2y,06s| duds! 122,v2s 135,00!) 88 | 8S | 3y,367| 167 | 2oe9s| 223,014! Gie,dz.| Gov,T29 | B57,TLv) BT4,246) O18 | o's 
| tae.sAo 61,130 Th | North London 608%, 2802! dtd) Od iu | THO} 386,611! tvzhx, 48,46) 47,840| 246,6dv, SddV) THundt) Ts,7L) o% s 
4g Bi, Stal —Ball. . “| ¥, 130) 238s ae pe oS oa 1 ice } 31.608, 31,831) 78,243 70,460 | 109,900) 111,300 {iy | ig 
Faw ae “| os baat ott oe al F : -» | 99,001) 26,279) 7h) 71 
ae | Baynes oneeeee= | aalaaa! San) sits! 3308 ii! ii sitet! ile’ | 17453) 173.800) 88,763' 88.078 | 61,105) gelarT} 4b) abt 
23 rare a ae aims ; 13,08 ne Liv | ++ | 6a,gud| 73) 20,590) mae) pefen 85,218 | luo, 252 — Us| is 
4 | Catedoniant ...... 16,830 41,913 68,793) 59,508; 73! 73 153/ 122 | 60,660) 60,147, 125,44), 116,676 | 6003 172,743, 104s) 194 
33 Glasgow & 8... 8,062! tat.) 2z.ol2) 24157, v0 | 3 - lug | 25,666) 24,556! $3,149) 40,108) 66,834) 1 si 3414 
3 Great N. of B.t .... 2,04, 3914 6,94 Gober te) lv) 17,8ie) 0 6,519) 6,778) 21,500) Ute) 17,080) 18,086 , Blog 
6 ighland? ..... Sir] Siatal Byz62' Gost! Guy, 49) 15 | Gogsi| og]. |. By 197,9v6| 185,405, $20.) by 
nil | North Britisht .... weK oa ‘ 67,005 “| 63 | aa,216! 44; ue 60,132! 114,573) 111,639 a 108,414) 4.485 } 1,084 
lpisg.* 
fi Down | 1,000, 644 1,644 1,724) 24/ 25 |§14,916/ xd 834 7,361) 4,136) 4,245| 10,970, 11,607) 4 | 6s 
tt | BeltssceN;Crotiee | Biss) 2.800 Asi deel 5. | oe Miers! ad | 1xsio| 12573] to,0iu) iswi7| garvas| sues! Wa] As) 
1 | Dublin W.&W...) 2 | -- | teed) ade, 29) we | Agata |e | a - W118} 25,727) Wh) 4s 
& | Great Nortiern 5,500, 6,687 Aatvs) 12uvs) 27 | 26} oivd| 1546p | 40277) 45,024) 27,601) 41,648 | 77,968) Bord ml 4s 
& | Gt.Southye and W.| 6lo7, 6,206 12453 15044) 40) 2s | 16,3; | 118s | 45418, Sunb94) 45,827) 65044 | 97,279) 100,220) ee | 4: 
5 Mid. Gt. Western. 270s) 46/1) 1.434 8 8.747) Ig 1D age! tom ,747)  O249> “” 
* From January lst—8 weeks ¢ From February ist—3 weeks. 1 From September ist—25 weeks. 

























































































SAGO is dull and prices high compared with pearl tapioca. 873 
bags, by auction, part sold at 15s 6d for good small, and 16s per cwt 
for fine large. 
TAPIOCA.—2,082 bags Singapore flake, part sold at late prices, from 
14d to 2d per lb for fair to good and fine. Of 256 bags Penang, the 
sound was bought in. 590 bags pearl were boughtin: seed, 14s 6d; 
medium, 14s to 14s 6d per cwt. 
BLACK PEPPER has further eee. asad to arrive include 
Sin re, January-May shipment, at 3d to - At auction 126 
thee cold at 34d for fair. 867 bags Kompoot were bought in at 33d. 
Of 811 bags Penang. dusty Acheen realised 2}d to 23d per Ib. 
_ WHITE PEPPER.—Several sales reported in Singapore to arrive, 
closing at 54d to 5yyd, February-April shipment. On the 
spot 3d to §d deeline accepted. 758 bags, by auction, went from 
54d to 54d; a few fine 63d. 471 bags Penang part realised 43d to 
48d. 35 bags, ‘‘ without reserve,” 44d per lb. 
Price of Pepper, also at Same Date in the Four Previous Years. 
Singapore black 34 34 "id... ba bia 74, Tia 7a 
Singapore white bad . Tad Td. id 104... 10¥d 1044 1 lid 
NUTMEGS dull and lower. 104 boxes Penang were chiefly brought 
in. 142 boxes Singapore part sold: 135’s, 2s 1d; 96's and 94’s, 
2s 5d to 2s 6d; 88’s, 2s 794; 70’s. 2s 9d. Privately small Penang in 
boxes sold at 2s 43d per lb for 109’s. 

MACE has met with alimited demand. 31 cases Singapore were | 
bought in at 2s 4d per Ib for ordinary red. r 
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Commercial Cimes.—Chieeklp WPrice Current. 








CLOVES.—A quiet market, with few sales during the week. 466 
bales, by auction, were chiefly brought in; a few lots, fair to good, 
realised 34d to 33d per lb. 

GINGER.—There has not been any change in the market for Cochin, 
Yesterday, 509 bags washed, of the new crop,were taken in above the 
value, at 52s to 55s. 85 cases previous season’s import sold at 59s 6d 
to 60s for small cut. 213 bales Jamaica brought rather higher rates, 

PIMENTO has been inactive. 711 bags offered yesterday were chiefly 
bought in ; a few sold at 23d to 3d per Ib for low to fair. 

FRUIT.—The market has been inactive, and without change to 
report. Prices of currants are exceptionally low. 

NITRATE SODA has been rather degil, and the value of new cargoes 
is about 9s 44d. On the spot 9s6d demanded. 

SHELLAC.—The market is dull and lower. At the public sales on 
Friday the supply was 1,197 cases, about 500 cases of which found 
buyers, chiefly second orange at previous rates to 2s under, viz., 87s 
to 90s for reddish and livery to good pale. A few AC garnet brought 
85s. Since the sales lower rates accepted for delivery, reported 
business being 2,000 to 3,000 cases TN second orange, April to May, 
82s to 83s; August, 84s per cwt. Yesterday a large business, of 
which particulars did not transpire. 

INDIGO.—Partial inquiry prevails for Bengal, but sales are 
restricted by the small advance required. Some business has been 
done in Guatimala. 

(Continued en page 306. ) 































}- \ ‘ i The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
- hl , Fripay. DRUGS—{Con.} sds 4 | METALS—B. 7 & *| 8ILK-(Con. a ad s d | SUGAR—CrusHEp—{Con. 
; penent anor 7 s de 4 |Oll, Cassin.. perib 3 6 3 6 Bng., Tough p ton 4610 47 0 China trative 4 & 6 9613 9 Germania. deteh a : 1G 1h 
i _ Vincen tom © 3 0 43] Aniseed .......... 6 33 6 4 Best selected ...... 4710 48 0 aysaam = ....... . 9 @ 13 6 | FineFcn. cubes,f.o.b 15 6 i9 6 
; am 4) Bt. Vincent com. Peppermt.,Hothka 13 4,13 6 | Sheets ......- °°” 67 © 68 0 | Long-reeled ...... 0 0 © 0 | BEET—Germnt.o.b, 0 0 18 4 
(4 COCO A—dnty 1d p. Ib Opium, rky.,fine..10 © 10 6 | Qhiliandg. m.b.. 44 0 44 5 ‘anton sce. 8 9 1! 8 | TALLOW—percwt 0 a ¢ d 
. Trinidad grey to ord Rhbrb ,China,frtogd1 0 3 0 Avstrin., Wallarce 00 0 0 eel apices a2. Peters S YO -2 450 O09 
a TCWE .....005 64 66 © /Senna,Tinnevellygd. 0 1 1 4 do Burra .. 0 0 O © | Japan ......... ....11 6 15 6 Australian mutton 25 6 27 3 
; ; Mid. to finest .... 67 ° 2 : OtherE.Llowtoged 0 1 © 2 | Iron, perton Patent Brutia ..... 0000 do beef .. 24 6 43 0 
4 2 ep ee ceeeees s. $65 0 | DYE STUFFS, &c.— Bars, &., British - 60 616 so oye ceseserscoce 0000 DOWD ccccccvcccee MT 8: 658 
; oa Ceylon, mid, to fne10 0 110 0 Galls China percwt 45 6 48 0 ~ sececeves o 330. 7:8 —s w,wte. Novi TAPIOCA— 
; : i an, n, il Ariba 85 0 105 6 | Safflower, Bengal .. 70 v 100 0 Bho ecceces psbs Ee ree soso £160 W OE. I. flake p. Ib.... 0 302 
; ; Gusioae ** 50-0 67 QO | Turmeric, Bengal ..19 6 0 0 Sheets hienes poooe 2 7% er iat Sasha > POAPl ...00006 percwt ill € 17 0 
ieee fh COFFEE—dutv tid pert 0 | Gambier, block... 33 10 | Rails,aito. 2 00 0 0 ans, 18 0 8 O |TAR_Stockhim.pbl 19 0 2 0 
Bt it Ueglon,sm Slow mic 96 0 i 9 |Cutch good taiine.. 23 0 84 0 | GoSteclat Mdlsbro 4 0 0 0 | Tramsdo .......2, .17 0 18 6 | Archangel ........12 6 0 0 
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Singpr., picked Bally 0 0 2 : Lagwoo i Campenchy 7lo 810 Do. 4o., bars ...... 93 10 94 0 | Uinnamon—istGeyion 0 6; 1 3 Fine to finest..... . 01016 
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Low middg. to fine 98 0 anders. ...... $16 0 9 | Qoke. fi. fo.b....12 3 13 0 | CassiaLigneaunwkd 22 0 22 6 Canton ....... 07213 
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COALS Herta ayo ae 0 [metmimblane onve O10 30] Gravers wccciicci 0 © 0 0 [Samand Ching whiie'o 0 "9 9 | — Maif-bred boggs 19 9 10 
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BRITISH FUNDS, &c. CORPORATION BONDS 
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Present nf 8, AND 3 S |Closng Fb. Aug; 1 -» | Do Series BT \103 4 
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07 9 | 122,300 Apr.& Oct. Cape, 1900. . 11,360.28 Lon.C 
1,317,426 Lite Co Hed Btk* 34 100 106; 74/1,434,1 Det *; | Ja.Jly.| # | Jan. |Greek, 1881 ..6 | 64 6 n-Chatham & Dov. Arb, 18:8 
566,380 Liverpool Corp. Stk* 34 100 ae Sl Goetzou due Der| Do drawes ‘ me i] Ja. Jiy.! .. | Jan. | Do 1s 18 | sees] Sresans 20d £8 Western, Gons.j173 ia 
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é Avekand Harbour Board... 104 3 [Sf 100 Qhaiteriy Ho Frow- Aue 108 § | Ortriy.| .. | July. Be do I 5-4 | #8 Sil yottinghamaGraniha, | DS" "WE 
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6 [Oly of Onpe Town sree” 7 jion tg | 88:800) Ja. & uly ste betaling | ae hel ih | Seen Bene nick CB] oe Present | ~— |dloans 
: City of Christehure 30 3 eu 70 1891-1900... g [100 36 a. Jly. ub bee: ~ Vi Quici | og 5 . \Prices, 
tO ot Dancin Dee anes of | Seutlde auiy| Bo ines 8183] rany lone. | Dogz omnde Ai Hho x 
‘ Canseldeted 2. ”"""’“lusseleer ‘b 160-100\de. a July| Do tseavie, ¢ | 98il ek “ \B.orD. Swedish 1878 4 |102 4 Basse eyee © Menthgrdxi-v 0 se 
6 ie of ete oe Cid. ”. 308 100 06 |, Seseeslnne Boe | Hote Site oe io ; cone 1 8,002,630 Caledoulan,..esereeercs4 (288 30 
‘ it London (Ont,) 1st Pref 1643 3603 | iene teu seen Do 1916.3 4 [4 | AplOct| & | *July. Tart 1854, $14,220 Cornwall Minerals de 8 
6 lOlty of Beer OTKS seeeeee ce eee Egyp. Trbte 6 103 5 ’ astern idlands.... 44 «. «. 
“ ty of Melbourne 1 104 13 102,500/Ja, & July eed sate jee } Apl.Oct| 1 |Sns | Do" 1871, E.T, 43) 336 4 senile -— woud. a8 chg. A 4 (113 16 
tsi Montreal, Sterling. . 3 |, SSzebuvlda. & July) Do tsus-i901.. 6 iv» 24 Marsep -- | Feb. | Do Cert | 8580) Sittbos| Do ord eharge scien |... 
| 3° 5 een oes a, & July| Do 1908...... 4 | +9101 7 ; Beries “A ”..'| 45 172,020) De Gesrentess a 3 2 
a seas Hg | ea tk | wes) |. | Bernt] LH Sait aean enen 
816,Y0u| Mar&Sepi| Do Denentrs 4 |:00 2 ei}. 9 eries “0""| Jo. iv aritiieaae kA ; 
‘| Do 4 {2,107 000 Sa & July \V ® ~ Do Series “1 | 1sgatd| 2884.427 (Glasgow & 8., West. 
¢| Do si Ot treetie bien | pres Ol 3 | Ja. Jly.| 2: |Prehse| be 8 Customs 13,085,825 Great Eastern... 
Be or Priiictctae tae ‘1a95 104 6 [000s UU \Ja. uly | Do 18yy-1901,. 4 | — 5 12,123,449 Great Northern .. 
6 iyo aacoes Cons dn. ee. 4 teeeste se Seek] Demeereoses Aus fee | oe Usk Lourue.| "| vesis.zts Great we ss 
‘| Toot ter Consolidated. 802) se10v $27 10 Sa a Ju | polily-La 3 ¢ + = 3 ica Stamped ..4 | 63 8 Peter . asp asesseescpsscce CEE SS 
€ eo ccccesee o/1808| 9810! t : a nie a "04 +e eccare 
$| Doot eres 1905|105. 7 | Loevw! Ape. & Oct.) Do Lue 1882-3 fico 2 | Fes! 22 | 1 | Dolo § jive | iksveds! Lancashire & Yorks... 4 130 Sa 
4 lois Ute ie ieea]in6 | 8 fhe et Are nOe | Te ines, ee. ¢ 00 | Ja. Jy. eee ‘614,100| Loudon & Binckwall ~ 48/133 36 
: Cay of Renerignees ess ST 98 83 ms) Ja. & July | Do Ln of 1855 4 |ivo 2 = ny | ~ Ee oe? tae ‘i 3 1,306,239 London, Brighton, ki 4 120 31 
& (Oty of Bourn see pones oss 32 | 124,000 ‘ape, & Oc | Worn. domo agins 6 | Ory | 8 | APl. Urugiiay Onta | eee ness, Arb & He 38 
of eee 72, ” ° lea | ms etpee 5 oe . } 
Ph araueY -ceeeeseeecees 1904 107 9 ‘aise de aul Bo veee 4 101 3 | MarSep 1 |*Aug. | Do Str.Luan 6 | - goustel V0 B as eseseceveeeee 48/196 36 
6 (ty of Trent aie sha 1912) 100 2 seseeseeee @ WL 3 | Hb. Aug) Pur Chase Venesueia N. ome Do ti soccees.e & iia zt 
PRwarrBiccccneee s) 0 | | oa we kB at 
‘ Bogen ogg Dee meee ess toni b,ruS¥46) Do do B bégsisecte'e Has 3 
4| Dodtering Bonds 27777: 1212. 208 1S “© Phe drawings aro yearly a the ease of) “$vs;vov London, fiibury, be... 6 |134 38 
€ ity of Wellinzton Cou, ei; 122% 2 | FOREIGN STOCKS, BONDS, &e, | ‘ics 'o, which asterioks afe prefized” In, 1.70.60 Haven notes &/bis: ©; Stas 0 
Improvement Lo r {110 1 Co: * | almost all other cases whese thure aredraw-| 9'2y3,3) 1. ane ee - at 
$ ope Waterworks Deven seslacgellt 13 (Coupons payable in London.) ings they are half-yearly. a0, 08d) con Sextbecace i =? 
f Wiuui tures: } ait ge wees a a ° | Cee ee eeeeesarereee 
t abo Debenuaree Dovomrareeiay 107 12 | Dine (arg | Mert | cians] FOREIGN STOCKS, BONDS, &c, MEET Q0| ADO vovecesssonscesce’ @ {Kt 18 
tate 1925, ¥d101 mm | ing. Prices Coupons payable abroad.) nana ene ssrsceseseseee BOL 3 
ti) Do peach te . Frust Loen|igos 108 8 | | os ele ect ER | antl Be cesses Mh 
tap chon arbour boon °°" 1914105 8 |JneDec| 1 May tine dends Be, Mame. 13,020,634) sossh nates te I @ 
| Sew Pi th Mash, cd. ’leet to's ‘a..6/ 4060) 8% | SEAS 1,133,119, Do sot its a 
+ |My Zork City (Rs. 40'1a)...:\1o01 117 24 Sac ¥iy.| t | June.| Do Meet fy ° =r “| aie oreh Bett. ait 
eed, . une, at . | 7 
e =o ds. ae 1 Bet Gor Bat’| 90 92 | Jen. July| ~ | .. tine Natt Lsigan Nor nope = 
é oH 6 305, mney ¥: is 
are 0 |Marfiep| .. | Mar. | Do t. Gold “B" sosce @ 138 
settteedes Ja B-..7 | 21 22 | 1,538,816)South-Bastern es 
val Corp atest 6 0 lave s lgena] Be Btscllan] leit otc caer’ | EB i eeaeeee Vole nn ola 
eeere se6 80 90 Bonds sere 3 31 Apr. Oat. ee etee 4 4 v6 ae eee 3 6 
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RAILWAYS. RAILWAYS. RAILWAYS. ae are. 
QUARANTERD SHARES AND BT0ck Buitisn Possresions. AMERICAN STOCKS.—Con, ILWavs, 
Present ; Closng} presen Presen ‘Cl Amon t. z| Name, Closng 
Amount. Name. | . Amount, Name. Seat Amount, Name. et lPrioes” iz Prices 
£ Z & ss 15,000 20 Alagoas, L., coset See 
aii 104 Caledonian Cons.Ged... 4 | 124 26 A . ; ‘Chic., Mil.,&St Paul ‘000 100 Arputne Ot. Wbees 
2,226 000 Forth Bridge .......... 4 | (123 25 1,830,000 Gentle & Bib -Westn. = [ioe 16 aeons 7 ans oes 1919 103 6 asic an 20 Arica a d Tacna. — a 
170,125 Furness Cons. Gid. -°-° 4 119 21] 9.513 Buffaio&l, Hurovelo sh | ais 5,680,000, Do 0. Hastings 824 
eis Glog a Gotten id £7. | gare "Bowae Me Bory de 3 « phhaeaaint Mors ae tas ¢ | sngi) 30 Babe BS, ge ty 
966,506, Do Consolidated .... 4 |196 28 I Do Bends, 2nd Mort. 6 Ast 36 1,360,000) DoChic.&L.8.1st 500 m 


r.6 9 
6 
3044 400! Gt. Northern Purp.Gid. 4 4 33 25,340,000; DoChic.&P.1stMt. 6 1921 108 10 60,000 6 Bibao R. & Cant. Ri, f| 6 

















83 
: 349,460 ‘Canada Central » Mt. 5 '107 300,000} Do Wisconsin and 11,250, 20 Brazil Great Southern... 

7,606,630 Gt. ye Rent Chg. 5 |i69 61 660,000 Canadian Pac. $100Shs.$2) gtd — Minn. ist Mort. 5 1921 104 6 | 680,612 100 preston a Central 
388) Do Consolidated Gtd. 6 |1°8 6) 7,191, 600 | Do ist Mort. a . 5 114 le | 4,00, 000' Do Termnl. M : 1914 107 9 Bahi L, eee) 62 
1,404,990 a & Yorks. .. 4 |127 29 2,644,700) Do 60 Yr. Lnd.Gt. Bas. 3}, 96; li 2,049,000 Do Chic.& Mis. | | 437,420 ne Doé6 7 ‘obs Bike 73 79 
a as hgsacasrestenes se ee 760,000 Do Algoma Branch, div. 1st Mort. .. 5 1926 192 4 | 6,000,000 100'B Ayres Gt. Souther, ‘Liu 16 

i bes 900 an, Brighton, &e. td Mortgage ee & |113 15 | 1,628,000 Chicago & Tomah. 1906 116 24 150,000) 10 Do do arenes .* te 

16,100,406 London sotidased vas § 185 3] 166,000 Sompees Orig: Btock.. 3 | 6 60 {18,000,000 Chic. 8t Lou. &N.0.6 & 361 117 20 a, 250,000! 10) Do and Assue.-..ie.c0.) 1 

797'980 Lon. & 8.-W. Cons, Gia. ; 138 20 115,000 Do Perpetuai Pref. .. 7 [133 8 | 6,000,000 Del. & Hud. 1st 600, 0 4% Stock 99:0 






12,000 Emu Bay & Mt. Bischoin/ 9, 3b4 Penns. Division 7 \o17 130 33 
139,20 Do feed. Deb. Stk. . HH eo Hy 2,000, 0001 Do Mt. Bda{LonIs) 7 1894 103 6 
191,100 Gd. Trk. Georg. Bay,&c.1M 5101 3 as py 000'_ Do Mort. Bonds.. 7 1894103 5 

<'000 Den.& R.G.1Con. Mt. 4 |1936) 61482} 


1,066,083, Man., Shef., & Lincoln, 

= reference pueeons’ 44131 3 

1,797,428! Do Rent Charge..... 145 7 
850,000 mee District idiand 


600,000, i00 B. Ayres & Ensenada L. 


rd. Shares ..... one) £5 65 
909,000. 100, Do 5 % Deb. Stock . 98103 
179,602 100 B. Ayres Northn., L. Ord. 140 60 















20,630,1 G. Trnk. of Can.Con.8tk | 2¢ rr 2000 Detr,G. H.& Mil. Bds. 6 1918 116 26 | 123,950 100 Do 8 % Preference .... 190200 
1,380,000 ne : Charge 2, s seseee & i119 21 | 6219. aes en 4) sgt 2 805, 500, Do Con. Mortgage 6 1918 116 20 | 154,505 100' Do 5% Mort. Deb. Stk 103 6 
1, | Do Perpetual Gtd. .. 4 |110 12 3.420 000 Do 1st Pref. Btock : 2 23) 69 70 } 4,600,000 Galvst.& Harris. 1 6 1910 100 4 | 1,000,000 100'B. Ayres & P.7 %, Pref.| 36 Py 

$8,899, 121 Midland ‘on. Per Rt.Ch. 4 |128 30 Do 2nd do.. i £0 St | 3,934,000 Grand Rapids& Ind. 

6,994,577| Do Guaranteed Pref.. 4 128 20 | 719s" 30,000, Doard do _ . 































1,312,340 100) Do- 7% Deb. Stock ....| 65 60 
"602,900 100 Do 5% Mercedes Exten, 50 60 





1899 22 
* $444,129 North Brit. Con No. 1.. 4 121 23 27 224 Ist Mortgage .... 7 1600 118 


2,600,413 North-Eastn, Cons. .... 4 128 30 | ¢ 4/4300) Do 2nd Equip. Bas... 






































































400,000|London, Tilbury, 4 116 16 
1,100,000|Man., Bhet. & Lin. aSret f 119 21 
1,000, 000 Do 187 $ 143 46 
1,080,000} Do 1874 6 (143 46 
1,500,000} Do 1876. eo 2 |143 46 
1,000,000} Do convertibie, T9315 \14d 2 
1,380,000} Do convertible,'8i .. $ 185 7 


2nd Mortgage .. 6 '1983 uw 19 
|__| 8,000,000 Do 3rd Mortgage.. 6 1937,111 13 
SHA é | 3,886,000 Ohio& Mis.istGn. Mt. § 1932 97 9 
67 ,607 ‘AlabamaG.8. .AOZPret,| 10 | &% 9} /16,654,000 Oregn.&Cal.1Mt. Bds 6 |1927 98 9 
156, 600 Do B Ordinary......! 110 | 3 3] 2,472,000 Panama Subsy. Bas. ¢ |1910 98102 
160,000 Ala., N. O. Texas, &.| 3,000,000 Pen.Con.8k. Fd. Mt. 6 |1905/116 19 

A Pref. 9,900,000 Do 44 Gold Bonds 4 1913 111 13 


89,57; 10 Nitrate silways Lim.. th 
no 10 N.-E. of Uruguay, L7% Pf.| 10 it 
6,966 20 N.-W. of Uruguay, L. .. a 34 
608° 900 100 Do 6% Ist Pref., &ec. .,| 30 2% 
286,179 100, Do 5% 2nd Preference, 18 28 
839,500 100, Do 6%, Deb, Stock, &e.| 13 78 
44,597 20, Ottoman (Smyr. to Aidin)| #0 23 















4,27 Do Per. Deb. ae - ¢ mes | semen Ghiee 8 Rag 6 11898 106 9 . 78200, "ro a Aves s Shes ~ro6 %3 if 
| | 270,375 er. Deb. Stock .. 5 (123 25 c pring. Div re ares ... i 
1,060°000 cers A. : ro = 8,483, $77| Do do de 4 | 96 8 | 2,600,000, Do Mort. Konds.. 3}... 87 8) 41,259 10! Do Sunchales Ext.Shra| 10 1 
s.162.747 Do West Hartlepool. 4 138 30 | 29723,080' Do G. W. Per. Deb. ‘Si. 5 121 3 {16,000,000 De Gold Bonds .. 4 1952 14 6] 900,000 10, Do Tucuman Extensn.| ¢2 1} 
"68,500 North Stafford., £20 pd. ("31 32 402,400, Hamilton&N.-W.1stMt. 6 i205 8 | 1,700,000 Ind. & Vine. 1st Mt. : 1908 122 7 | 2,875,000 100 Do 4% Deb. Stock ....| 81 8 
40,000 8.-East (Rd. Ans.)£1 $6 pa | am lj 1 tes ool Lepten¥y Coe Mt. tox 1s | 3 * B Ayres 1% Pref 
eetbeel De Cecio sae i) 640,000 Manit’ba&N.-W.1Mt. a 9 | 3,000,000, Lehigh Vall Con. Mt. 6 1923 123 8 Riy., L.,7 7% Pref. ....| 7 8 
ond ated 4 138 100,000 Melb.&H. BayUd.Ob.Bds 6102 4 | 6,000,000 Long Ishi. Gld. Bds. 6 |1931 108 18 | 4,600,000: 100! Vent. Argentine, L. g. T% 53 56 
oe ee eee oe ee 459,200 Mid. of Can. Ser. Ist Mt. 5 ;108 10 }20,000,000 Louis. & Nash. Hds, 6 1930 119 21 | 497,840 6, Do Shares ............ 2 
PRBFERENCE SHARES AND Stocks, witH | 1,075,200 Do Cons. Mort. Scrip. 6 |108 10 | 1,960,000, Do Snkg. Fd. Bds. 1910 107 10 700,000 100 Do 6% Debenture Stic. 113 Is 
Divipexps Contingent ON THE Provits| 104,700 Mntrl.& Chapin. ist Mt. 5 (104 6 | 6, Do. ist Mt. Bonds, 1,360,000 109 Cen. Urugy.of M.VideoL.| 60 65 
OF BACH SEPARATE Yuan. 76,000 Montreal & Sorel Ist Mt. 6 | 15 20 , coal pe iscukannibae 6 . a = S me eon loon vee L etary ius . 
“: e hes 
8,579,085/0 ledont Pref, 8 ¥ I 400,000 Nwfndid.istMt.Ld.Fds. 14 43 § | 5,129,000 Do Gold Bonds .. 6 1931 15 7 8,400 100 Copiapo ................ 36 6 
21946543 _ — an, Pref. No. 1 _ 2 600,000 New Brunswick 1 Mt. & m 13 | 1,000,000 Memphis & Charles- 6| 5 20,000, 20 Gordo ee ), Pref.) 7 9 
Caan Sean . 25,000 New Zea., Mid. L. £10sh. 6/4 6 ' town Gold Bonds.. 1924 95 8 114,133 | 80 Coste Bice ... ....06+s000e | 
“oss 06 Boe a tet eeeeeeeeee : é ‘ito 62 745,000 Doist Mt. Db. vBerip pas | | 82 6 Lene en =. Bis.6 \l921, 92 4 . ..|_ Do Certs. of Shares ..| .. «- 
1.243'919 Do pesbesporoee - @ [120 22 $2,000,000 Ont. & Quebec Cap. Stk. 6 (144 6 | 3,035,000|Minn. and Pacific lst 16,447! 20 DonnaTherChris,L.77% Pf, 3+ 4 
Sioa, tee 4 |(24 8 | 4,007\3811 Do Perp. Deb. Stock 6 (127 29 Mort. Bonds .... 5 1936 88 92 124 7701) 18 16 Dunabu Swen, L.| i8 19 
240,000 Eastern an seri" ++) 2023 | 676,000 Quebec Cutl. Ist Inc. ds 13, 27 30 | 9,964,000 Minn, meets « | = 6 Do Registered ...... -+| ATA 
oo o0] se x t.1stMt.G 8 } 
1,300, a > oa. evel beeee 4 i 2 6,500 St John & Maine Shares | .. 8,277,000 Minn. & N.-W | 668,000/100 East Argentine, Lg. 77,| 30 40 
s,oen'ts0 mien ie aw A .... HH ie 2, | 100,000 | Do Debenture Stk. .. 4)... | ist Mt. Gold "Bas. 5 1934 75 78] 350,000,100) Do 6% Debenture Stk.| 77 8 
1'555'041 DePret No est. .... : ee 200,000 St Law &. Ott. 1st Mort. 4 | 96101 |39,466,000 Mis. Kan, &Tex.1Mt. : |. 82 4) 25,000 10 Gt. Sth. -of Spain 7/, PfShs| 24 3b 
6/038'798|Great Ee . 3 ‘ey ¢ 196 2s | 328,900 Temiscouata Ist Mt Db. & | 8 7 3,000,000 Mobile& Birm. IstMt. 5 {1087 ww 3 15,000, 20 Gt. W. of Brazil, 7%) 11 13 
£.635'000| Do R a a "0 ‘ 333 25 719,000 TorontoGrey,& Bruce, RI 1,000,000 New Orleans& Gulf |. | 306,250 100, Do 6% Debenture Stk. “| 87 93 
7000001 Do iset mptn kote of Can.Ster. Bds istMt 4 | 99101 | Gold Bonds ...... 6/1926 .. .. | 165,000 100 Do 62 Exten. Deb. Stk.| 77 82 
ome Bee z ‘ai ea es” ho Z| 111,200 Tae. Grey & Bruce Es 30,000,000 New York Cent. Mt.7 1003126 9] 36,000, 10 La Guaira & Caracas....| #308 
me peas en. of Can. Bds. 1st Mt. 7 16,890,000 N.Y.,Lake Erie, & W. 370,000 100 Do 6% Debenture Stix,| 97 09, 
1.100001 Do isn8 112,992 Wellgton, & Manawatu | - ist Con. Mt. Bds. 7 1920 137 42 | 112,184! 20 Lemb.-Czern.-Jassy, g.5%| 20 it 
SE MR MIOL Better Berg bik Hey 39 | Shares, £1 paid ..... 3,795,977, Do Ist Cons. Mort. 40,000 20 Lima, Limited.......... 67 
1, 665,a13 Qt Westen 'o si Hy ii ior a. | 40,000 Do do De mtu 5 ‘nod 7 | _ Fund. Bonds ..7 1920 130 35 | 
8°390.015|Lanc. e Yank. — Prof. ; 98 28 10,974 Wind. & i. s| 33,697,400 Do 2ud Con, Mrt. 6 1969109 19 | 2,254, 720 100 Mexican, Limited ...... | 2a 
*130,000| Do Pret. Bik, oises 4 (196 28 Shares, £20 paid...... 11 13 /44,447,000 N.Y. Pen.&Ohioi Mt. 7 19¢5) eo 2,554,100 100, Do ist Preference 8%... 1034, 43 
3'590,000| De iss "+ $126 as | 199,009 Do Debenture Biock ‘| 2 6 [13,100,000 Do 3 Mort. Bonds .. “itous] 18 St) enreee 208) Do Bot oe Oh on aes | seems 
Seen edi uei . rh. 000, 
6,109,316 =; a8 2. ae Eee 5 . " eager seer nieeereentnraeeeeeteee Pros, 000) NortolkaW. Gen. Mt 1981 12 27 |" 60,000, 1¢ Midland Uruguay iL.) ..| 163 
6/329,974|1ond. Chat.& Dov.Art. 4/1054 8 AMBRICAN SHARES AND Bons, 6,000,000 Norfolk & West. Imp. | las a | “246876 100| Do Debenture Stock ..| 42 8 
869,532} Do 3nd Preference 83 55 a eee and Ext. Bonds 6 1934 115 1 60,000: 20 Minas & Rio, L., » ged. TZ) 0 
en.cen'esolLondon BAN Wonca lis 3 Se) 1,500,000, Do Adjustmt.Bds, 7 1924112 14) 99,022, 20 Namur & Liege , By the i 
8,044, 987 |London & 8. ‘“Westers... 4 |127 29 | Present | Name 3 & Closng|16,0°4,000 N. Pac. Ist Mt. Bds, 6 1921 119 21 ae | {Be Igia 6 % 
1,899,836] Do do, 1884 voieeees 4 |127 29 Amount. | a 19,749,000 Nrthrn. Pacific Gen. 9,829 20 Dog. 67 pre ovim 






























Le tanptbedenes | 10 . 
260,000, Do B Deterred......) 10 15,717,000 Pennsyl. Co, 1st Mt, 44 1021 108 10 
ae ae are ress eveneges a os . 3 | ‘t 2,400,000 Pitts.,Cleveland and 44,000 20 Palermo. Mars. .& Trapani) nish 
200,000] Do do "1887........ 4 {112 14 |!8:588,200 Central of New Jersey 100 185 45 Toledo Gold Bas. @ 1982118 17 | 4F3.410 100 Porto Alegre e. Deb, St 73 


2, $00,000] Met. District 2}, 78 £0 7,000,000 St Joseph and Grud. + 


168,000,000 Central Pacific........ a 
832/Midiand Con. Per. Pref. 4 (128 30 


72,499! 20 Prov). Orel-Vitbsk gtd. tt 


Island 1st Mort... 6 |1926 97 100 | 241,966 10 Quebrada Ry. L. & Upr. 


39,680,36) Chic. Mil. and St. Paui iso Bie To 
21.696,900' DoT % Preferred. . 127 30 | 1,071,000 stLouis & San. Fran. 








































; iB y oe ‘roro.tos ra | 400:000 100” Do 67, Deb Stock 
| ab 11,247,087 Cleve.& Pittsbg.Gar. 7\" 77 79 Ist Mt., Miss. &W. 6 
rap ; neil De B&G, Pret... - 44139 32 [5400000 Den.&RioGnd.Cm.Stk. 1¢0 | 17418 | 6,166,800 "Do 2ndMt.,3 & 0. 6 (1906 105 & | 1,200,000 100 Recife& San Fran. L. gtd. 7 . 
3 Bs 2,290,889} Do Irred. Pref., 1875 44/139 32 23,650,000, Do 5 % Preference ..\199 | 49 60i| 5,000,000 StLouis Bdg. ist Mt. 7 1929 127 32 | 72,396 20 Riga and Dunaburg ...., 17 0 
A , te 604888} Do Conv. Pref. 1876 41/230 32 |2%+600,000 East Tenn., Virg. 15 MC, : naman M nn. and al |1983'100 2 39,0 10 Royo Sardinian .- coceeel ° rH 
‘ = ‘ , . = om 8 | ani. Cons. Mo ’ ‘0 seeeeeee) 
ioeE 606,128) Do Couvt. PL.Stk.1879 6 |i88 49 lig 699,000) Do and Pref. Stock. 100 | 28 19 [32.677.600 south Pacitcase Mt. 2006 117 19 | g2.000 § Royal Swediah.-..:..---| af 
ee 1,004,000] Do Con. Pf.rd. Ag., 90 4 |167 9 [4,000,000 Illinois Central ...... 21,049,000 Texas& Pac. istMort. 5 | 5 38,000) 4 Do Preference ........ 
: L "181,250 N.Eastrn(Blyth & ne) 4 |123 2% 10 ,000,000| Do 4% Lad. ee. ae 00 | 90 : 27,229,000 Union PaciticlstMt. 6 1896. 105 9 | aah 
* F 10,977 910 New Pref.’ 16. 4 (127 29 |#9,466,600 Lake Shore veses 100 (185. 7} 6,191,000! Do Coll. Trst Bds. 6 | ++ | 90 6 29,857 20 Sambre and Meuse...... 1a 
| > "700,000 N London 44 % (max. ae apii4d 6 52,800,000 Louisville Py Nashvilie 100 | 75% 63) 1,323,000 Vicksb'rg,Shrevept. 19,991! 10 Do 5}% Proferen:® cask 
s $50,000 ° 41/130 2 |38:600,000 Mexican Central, Lim &e., Fr orLi LienGold | | 100,000 20 San Paulo(Braz.) L.,8.7%| 36 . 
im. 4 971, 00 North Stators: é 148 50 | m. Stock". ..:/109 | 19 2: DE ccnp ectahe 0 102 6] 760,000 106, Do 5$% Debenture wee, set > 
RR eee 34 36 47,000,000 Missouri, Kan. & Toxas 100 | 174 18} 3,000,000 WestPenn. GoldBas, : 102 6 | 19,687 > Smyrna & Cassaba, L. .-| . 3 
ia 967, 40 aeons. leteuasaunall | i112 16 [9% 428,300 New York Cen. div. 1,600 000 Wheeling& Lake Erie 6,250, 20 Do7% Preference....-- | 
860,000|\Somerset  & |" Dorset |_ in London 4s 14d. . 115916) ist Mort.(W heeling 749,000, 20 South Austrian ........| Sf 8 
"| Bath Ext Ord. Stk 77,404,000 New Yk. Lik. Krie& Wet. 100 | 324 24 Div.) Gold Bonds 6 192820 2) 0.000 20 8.BrazilK.G do Sui 780 ne 
2,170,870|8.-Eastern, Con Pref .. 4/137 ‘v |,£:536,000) Do 6% Preferred ..../190 | 74. 6 947,807 100 | Do 6% Irred. Deb, BR) tt 
2,640,436] Do Preference ey 6p (08:113,982| New York, Ont.&c. .-/100 | 20 1 823,832 100 Swedish Cent.,L., DebSk e 
431,000) Do Vest. Com “Biic, 4 'i2n 3 {#2,000,000 Norfolk & Westn. Pref. |109 | 604 i Srex.ine Bonps, &. 216,098 100 Do 6% Preference ... -| 438 
1,900,311 Vale tock .. 4 \L16 18 000,000 Nthn Pacific Com.8tk. - 2466 85,200) 5 , Ordinary .... 
os | 36,983,323; Do Preferred Stock.. 684 93) 748,850) Ala. ,N. o. Tex.&c.Db.6 | -- | 9394] 96,767) West rine. voeesein’ 








fe 


20,600,000|Ohio & Missip., Comn. : 22 3 | 1,038,300 Do and Debens.....|_-. | 41 #2 
030, Do6% erred... 100 90 | 1,791, an Allegheny Val. guar. "1910/27 29 
123¢8200'|Pennsylvania ........ 806,200 'Atienticist Leed. Lu. 

39,682,060 Philadelph. & Reading. Rt. Trat..47Mt. Db. 4 .. | 89 91 









14,000) 10) Do 64 % Preference. ine 
Inpian Raltways, j 10; 








Foruien Raitway OBLIGATIONS. 
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coyecagemeanigeneciunnceunietnitiie comin astncenioe abcde 
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19,714,285 | Pitts. F. jayne & Chic. 713,800| Baltimore & Ohio... 6 |1895/100 8 
soempees 8 L, aii Gta, by Penns. «-|100 |168 60 | 1,921,800) Do .....--.nee00- 8 AMO HS 16 | oy | rend 
| +3th net earn. _" 5} 6 |10,600,000'st Louis & San Franc.\i99 | .. .. | 1,990,000, Do .............. 6 [1910/119 21 | Name. 
8,000,000 Deng Beeume, 1.288) 16 18 10,000,000} Do 2nd Preferred .. 100 « «+ | 1,488,000) Do 1877 .......... 5 |1927 105 8 | 
+ surplus fit. Sos no bo ta 6% IstPref.|109 (109 12 | 2,400,000| Do .............. 4) 1933/1068 | oo ere 
| m., c. Gtd. ony/ites 6 ae Sos 42nd Pref. Stk.|100 | 51 64 875,970 Chic. & Aitn Con. Mt. 6 |1903)118 20 | ’, 80 8 
‘ea Kastern Bengala, Ann. 9/1 6 1 of 8t Lou. 6%)100 |109 12 yo0,s0| Chic. Mast Paul M. 7 |1902] 135 30 1100 Alagoas Debs., red. 1913.....- 
Do “ B” Annuities .. 9/| it 8 0,868,500 Union Pacific ........|100 | 47 474 000 Cleve., soa de, -.|1914) 123 8/100 Brazil Gt. Southern teat 83 88 
ses Br nmentare Bock. 120 4 000,000 Wabash, &c., Com...../100 | 13 i4 | 359,400 Eastn. Rly. of Mass. 6 (1906122 6 |" Debentures ..... 75 80 
. Indian Ann A.1968 2/114) 25 6 |20,000,000| Do. Preference ....|109 | 20480}| 730,000 fitinois Cen. Bk. Fads ‘1903108 8 }00 Brazilian Imy. Gen. Bahia, Le 6 | 7176 
. Gx'o00) Do Annuity Beane Gt] a7 8 $00,000 PO s+ r-eser0+ee0 6 {1805/1098 8 1100 Campos and sola, gtd..- 64 3 138 
#,660,000| Do Def. Ann. Cap. Gta vaseseueeeegyy 6 {1906|108 10 1100 Conde d’Ku Debentures, w+ BO 
Bi ned itt {ith surp.prode 1 75/3)122 26 Ounnency Bonps. so Lanigh Wai Cons. 6 1897/1057 | 100 ‘Costa Rica 1st Mort. Debs, .. 6 
if i ee 1,436,650 Irred. Deb. Stk... 44,133 6 Red 396,388 Louis. & Nash. M. C. 66 69 
if 2 21,000,000 G. Tindian Poninal Gid. 6 Lia 76 1.ren,coe Ala, Gt. Bth. 1 Mt. 6 |1998 112 16 | & L. div...........6 1902106 10 | 100 ‘Donna Ther, Chrstna., L. ...+ imeitt | 
ft ta’ 2,701,460) a Hie ture Stk. .. 4 122 6 Albany&Susqe.1 Mt. 7 {1906123 6 | 700,000 mee Ohio isthat. ¢ {1901 116 20] 99 Eastern of France.......-.+.+ 3 
| ' ' sarees | id. Le +3 ‘ : 3 16 says mW Atchet Top an. Fe 800,000, N. York & Can. Bds. 6 |1904 115 17 | 190 Havana Rail. ist Mort Bonds 7 ie 
al surplus Gen. Mt. Gld. Bds 4 |1989| 84 86 | 2,000,000 New York Cent. Mt. 6 1903 118 20 | 9 Leopoldina (Brazil).......-+- 8 4313 
ee ars et0 Madras G vienttese Se 43 76,000,000} Do Inc. Mrt. Bds. 5 |19a9| 62 63 'g8,000,000/N. York Pen. & Ohio | 100 | Do Sterling Debs., 1 vat... 6) OE 
7 & 990,960) 3 pcevens-0 cone Meee 10,000,000) Bait. &OhioGid. Bds. 6 |1925/110 12 Prior Lien Bonds. 6 (2896 201 6 1100 Macahé & Cam , Debs. .... 6 Pte’ 
1 fm bov,000! Do Do sbeaaneeeinsaniaanal 30 10,100,000 Cons. Mt. & |r9ggili 1s a BortiOent Orn. Mt. 6 |1904107 9 100 Matanzas and Sabauilla...... 7 om | 
i. 2 ie $84,700, Oude =i Robiikund 10,667 ,000' Balt. & OS W ist Mort 44)1990/106 8 669,800 Panama G en. Mort. 7 ‘1807 (106 8 ]190 Minas and Kio Debs. ........ 6 sa100 
4 | Debenture Stock ... 4 |103 7 | $000,000 Bait. & Pot. (Main) 6 1911 126 30 2,781,600 Pennsylv. Gen. Mrt. 6 1910 125 7 10) ‘Mogyana (Brazil) Deb, Bouds 6 wes 
tee). 209,000 Rohiliund & Kumaon bea Do Pun 191/123 28 | 4,693,800) Do Con.Sk. Fd. Mt. 6 |1905.129 22 | 199 _Moscow-Jarosiaw, gtd, ...... 5 
Ji eee ot eunae, run Del A” Ane 1906| ¥8 000,000 Phil.&Erie Gen. Mt. ¢ 1920|127 9 ™ or sa | 
! . ny Do “'B” Annuities . 1908|105 8 | 1,390,800 Phil. & Read. Gen. | | 100 Nassjo-Oscarshamn, A and B 2} # @ | 
ato me oe Consd. M 6 1911 122 24 | 100 National Pisco to Yea..;-...+ 6 ee | 
ie fe 1987114 16 | 1,872,800! DoImprvmt Mrt. 6 |1897 107 9 100 Nitrate, L ist Mt Bonds... 8 | try'g) | 
HER. o! 96-8 108 12 | 1,363,400 Pittsbrg &Connelsy. 6 1926126 8 Noreen of Frau Bess Soot uy | 
+ ai ee " rieroi) .....++« | 
aie it M & 6 B |, Do ate Charley, 8 zt | 
nS i Af Bas. 100 ‘Ottoman (omyrua to Aidin).. 6 nf 
AL. 2 ¥ 100 | Do Assenting (Seraikeny),.. 6 io ig | 
oz 1 100 Non-Asseating do «6 a 5 | 
4 Ne a 100 Debentures a coggascersee rye | 
\ / - ony Bt peal 5 gent E ~ 
Foe | 
ir. f 
Pe: 
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February 27, 1892 | 


RAILWAYS. 


Forzicn Raitway OBLIGATIONS —Con. 





3 ame. 
3 N 


90 |Paris, Lyons, an’ Med. ....0¢ 

Athens, &c. ist Mt. 
10 00 Brow. Orel Vitebsk, gtd. .... 5 
20 (Royal pestinnan, A Sedeeese 


B. 

a La Grande .........+ 
jan Rail., oi ist Mt. Deb. 
on & Cassaba ist Mort. 
; eee oskacevasecste 
South Austrian ..:....-+-++ 
Do 1871 (Series xi. svenaende 
Southern of France.........- 
South Italian .........++eee0 
Western of France .......- 
Wetn. of Buenos Ayres Bnds. 
Do Mortgage Debentures .. 
West of San Paulo Deb....... 
‘Zafra and Huelva Bonds .... 





vesszusse oer 


| 


| 


Dividend. 


| Last Anpnua 








| a Limited.... 
80,000' 8 (Alliance, Lim. .. 


60,000 |Anglo-Argntne,L| 16 
‘000, 8 ‘Anglo-Austrian  |200f wi 4 
29,970' *lanelo- Califor., L | 20 


80,000, 6 |Anglo- Egyptn., L 
60,000) a Anglo-Foreign, ‘L 
8 jAngio-Ital., 66 L. 
40,000' 10 |Bank of Africa, L. 
40,000, 14 |Bk. of Astrl'asia 
30,000 10 |Rk.of B. Columb 
20,000, \B.ofB.N. America 
B. of Coenen 
000; 9 | Bank of Eg expt 
62,500. 11) iy of N. 8. Wales 


100,000, |B. of N. Zealand) . 


60,000: 3 | Do New Shares 
60,000, 9¢ Bk. of houmania 
$2,000 3 |B. of 8. Australia 
100,000, 2/6 [Bank of Tarapaca 
| aud London .. 
120,000, 11 | Bank of Victoria 
85,000, 18 Cap. & Counties. 
3 .. |Cen.of Londen, L 
8 \Chartd. of India, 
| Austl., & China 
80,000 *) ee Mere - 
, Lond. & 


2 |Colonim ..... 

300,000 174;Com. of Aust. 
200,000| 10 Consolidated, uh 
at 10 /Eng. Scettish & 
seal | AustralianChr. 
63 Ger. Bk.of Lon.,L 
teste. lp s)HongKn&S8han. 

45,000) \Imperial, Ltd. 
600,000! 7 |Imper!. Ottoman 
20,000; 7 (International Bk. 
| of London, L. 
12,620 6 Ionian, Limited.. 
yy 174) Lloyds. Bank, L.. 
70,0u0! 14 | Lon.& Braziln. Le. 
100,000, 2z |Lon & County, L 
600' 7 |Lon. & Hans., L. 
90000, 15 |Lon. & Prov. L. 
60,000, 10 |Lon.&R. Plate, L. 
70,000, 6 Lon. &SanFran, L 
20,000, 8 (Lon. &8.-Wst., hs 
140,000, 16 Lon. & West., 4 
60,000 8 |Lon.Chr.ofAustl. 
80,000 9 Lon. Bk. of Mex. 


195,500; 10 |Mer. B.of Aust. »L. 
31 Merchant, Ltd.. 


250-000 16 \Nat. of Austr’ Isia| 


94) Nat. of pasice,. 
100,000 24|Nat.of N. Zea., 


40,000) 20 — Pro. ofEng. t 





40,000 7y',|North- Eastern, L 


40,000! 10 |Prov. of Irel., L.! 


160,000; 11 |Queensid. Nat.,L. 
40,000) 14 |Stand of Afr., i. 


wae 14 |Un. of Austr. L. 








50,006, «| DoIns.8tk. peels 
110,000 _ Union of Lond., L)100 
6 'Un.of Spain&Eng| 18 


coe | 
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BREWERIES AND 
DISTILLERIES, 





Name, 


Share 





S5F,,533 | Pasa. 
35 


Bass, Ratcliff, 
44 7% Mort, 











S.22 Fann gssszsackons sry eEE| 











lar ‘Lion Brewery, Limited .... 8 35 
be Paw a inn ernvenans=- 





5 Bodega, Limited ...... 
\B. Morris and Sons ........ 
1 brooke, Simp & Briller,* A’) 

0 |brunner, Mond, and Co., L.\ & 
| Dot% Preference .... oa 
\Bryant. & May, Limited....) 
{Bry ant, Powis, & Bryant .. 


‘Campbell & Sons Robert, L| 3} 4 
\Cantareira W ater, 6 
|Cassell and Co., Lim 
-- 100 |Catalinas Ware., 5% Debs... 
10 | 10 Ceara Harbour Cor 

100 pe i\Central Produce 


0 Manchester rew'ry,L.,Ord, 133 4 
Do7 % Sreference........ 12}: 
Soe s,L.,Ord. ... 1412 


ew Westminster Brew. lL. 6 ‘ 
Do 6% Preference 5 
10 Northamptn Brewry, L. ‘ord net: a 


% Debcnture Stock.. 
|Nottingham Brewery, Lim. 
7 % Preference 
Do Ist Mort. oe maak 88 . 
Reid's Bree, 


10 8t Panit ose + ‘Ord. ML 3 
Do Preference 11212 
10 |Showell, Son & Co., L., Ord. #20 
Do : ? Preference | 1a 

arrett & Co.,L., Ord. | 


20 Do do Pref 
Threlfall’s Brewry, L., Ora. 

Do Preference 

Stk 100 | Watney & Co., Ltd.,6% Deb uz. 20 


10 4 10 Naléer 





364 City Offices, Limited”: 


12 loin oO 


CAM awwwwwn e 
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INSURANCE ‘COMPANIES. — 








Amount. 


Last Anni. 


*! Dividend. 


ir Present 














1k | Alliance Assure. | 
| AllianceMar. Ly 1 
000 20/ ps Atlas a; & 


'Brit. ce Fire, a 


st 
S 


53 


ue 


weay 


greets 


a 


+ mearne U nion) Pr 


ootet 
é 
= 
re 


~ 
—_ 


to 
~~ 


2 
os 
3 ¢ 


Im 


Sepia ers’ Lia. 


Equity and Law| 100 
FireI ns. Asso. Lal 


Globe Marine, L! to 
Guardian Life. . 


({mperia], Lim... 


ZS aaas 


=Zsz 


a 


sess 
333 


100 Do 44 
10 )James 








{Indemnity Mar. 
82 \Lancashire . 
83 Law Fire 
.. 'Law Gt. & Trst| 10 
60,000 ae s.'Law Life 20 
i3/ De Legal & Gen., L. 
| \Lion Fire, Ltd.| 83 

18 ‘Liv. ,Lon., Globe'8t. 
Do(i/annuity), 5i| 


iL 
20 |Lon. & Lane, F. 
10 |Lon, & Lanc. L. 
124 \Lon. and Prov. | 
Mar., Limited! 


10 # Meritime, Ltd. | 
6 matmeeel M. ii 


110,000 £47 ps N. Brit.& Mercl. | 
60,000 _M 


100,000) 1 1 lone Limited .. 
90,000 12 | ‘lt 


on 





SEESSEES mance 


_—* 


ar 


| eee Marine.. 
2 £134 p 8) Phoenix ......| 50 


- 
ed 
Saw 


| | &8.America, L.| 10 
oe 12}|Lon. Jnt. 8tk., L.|100 


‘ips Railway Passng. 
8 |Lon. Par. &Amen.| 20 .— 


et 
DODAn 

ses 

mn oO 


e 


16 |Royal Exchange| 
684 {oyallnsurance | 
£22ps Sup Fire .. 


*\Thames&Mer.M| 20 
4,500) 224 |Union 
[Union Mar., L.. 
214 |Universal 
15 UniversalMar.L) 20 


nm wt 
oo ah 


~ 
me ee tO POPS 


gee 





arn 
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od a 
oF ets 


a 
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® Excluding periodical cash bonuses, 
CANALS AND DOCKS. 


8 





Ss 
as 
Oo we 


on - 





San Jor, 


—_ 

















|Alexanara Dock & Railway’ 16 16 

Do 4% Perp. Deb. Stock. . 100:02 
|Birmin ham Canal ........ pa 4 
est India Dock .. 
Debenture Stock.. 
unction uae a 











|Allsopp, Samuel, & Sons, L..| 23 25 Unie ete 
reference. aint iininee | 63 

44% _ Debenture Btock, 94 96 

i Barrett's Brewery, &. 


Do4 
Lond. & St Katharine Dis. 37 30 
Do Rengeege Stock, 4 at A 





Pref, 
b 


44%. 0000.95 11 
e erence..|110 = 
9 Detenture Stock.. 

Newhaven FP arbour 4% Gtd| Ts 2% 
URegents Canal Ho. o...0004| 66 61 


k 

44 fe | Sebatane Btock ue id 
20 Suez Canal Shares i 9 
oe. eaves Commercial Dock . 


— 


PEEPING. vndan eserves 
Cheltenbam Brewery, tid 


‘ta reference 
ci of Lon. os 
Goleheater pie! L., rd. 
Preference........-... 
Combe & Co, L., Pref. 
Do Debenture 
Daniell &Sons’ Brew’s. L. Ord 














‘Aerated Bread, Li 
é Aluminium a (Lt © A socccee 


and Bp nose, & 


Ordines's seeteambemaanil a 
ea oe . oe Jate Sopeneny “ils 
Co. Limited .... 
8 Asbestos, Limited.... 


THE ECONOMIST. 


Berns 21s &c.—Con. 





COMMERCIAL, &c.—Con. 


lox 
7. a 


Bland, J. & Co., Limited . 


Buenos Ayres .......... 


Do4 , ¢ Mortgage Bonds... 


Do 44% Perp. Deb. Stock.. 
Do 4% Irred. Deb. Stock. . 


‘Devas, Routledge & Co. ‘td. og 73 


pokes batinepiinesas 


4. C. Powder, Limited eee 
‘Kies Brothers, Limited . 


1% English & Austin. © opper, L. 
11 Fore Street Warehouse, L.) 
| 10: Foster, Porter, and Co., L.| ue 
| 6 |General Hydraulic Power, L. 
10 |G. KynochandCo., 
10 | 10 Gordon pen a ‘i 
3 DO Be 2) OMG” bcs a seebened 
{ “Wo iGreenwood and Batley, | 
Do Preference .. vies 
. |Harrison, Barber, & Co. 

8 |H.H. Vivian& Co. © PS 
6 |Hildesheimer & Co. by Ett wnied 
0 | Hotchkiss Ordnance, = > 





Do 7% Preference ...... 


Do BY Mortgage Debs..... 
|Howell and James, L....... 
|Humber & Co., 
rial Russian Cotton &c. 
Factory, Limited ........ 
100 (Impd. Industrial Dwellg., L 

10 Fe reved Wood Pavemt., mi 3 
Ind. Rub., Gut. Perc., &c.,L.} 20 3 
‘Debentures’ esdeas 03 


cEwan, Limited . 
Do 6% Mort. Debs. red. ’94 


5 |\Jobn Moir and Sons........ “4 
1100 |La Guaira Corp. 
100 |Lake Copais, simited 

10 )Lautaro Nitrate. Limited.. 

20 |Liebig s Extract of Meat, i 

10 | Linoleum Manufacturing, L. 

6 |Liverpool Nitrate, Limited 
Lond. Pro 1.Clear'g- seeenes 
|London Stereoscopic, &c., 
Lon, & Tilb'ry Lig terage, i 8 


Maxim-Nord. Guns, &c., L. 
Do Debenture Stock 


Metrop. Dwlingr Assoc., &c.) 21 3 
|Milner'’s Safe, Limited .... é 
|Morgan and Go. .» Limited . 

Morris, B. Morris, &c. L .. 
National Safe Deposit, L. .. 
Native Guano, Limited .... 
Nelson Brothers, Limited... 
Neuchatel Asphalte........ 


Nevada Land and Cattle . 


New Explosives, Limited .. 


Nobel Dynamite Trust, L.. 


Norton Brothers and Co.,L. 


Pawson and Co., Limited .. 
Phospho-Guero, Limited . 


Price's Patent Candle, L .. 
Primitiva Nitrate Co., 
Recife Drainage, L., of Deb 
R. Goldsborough & Co., L. 
Richard Hornsby & Sons, L | 


Do 6% Preference Stock . 


Do 5% Del reUtUTES . 2.20005) | §8 
Rio de Jan.Flour Miile,&c.L| 2 4 
6 \River Plate Fresh Meat, L 
Ro * # uarium, &., L. .. 
eference ........ 


Ro. sal ew tod Cc. & Lim 


Do TREY WORE cccciccccces 
Rudge Cycle, Limited ...... 
Sadler & Co., Limited ...... 
Samuda Brothers, Limited 

Ke Nitrate, Limited 
San Pablo Nitrate, ee 
Santa Luisa Nitrate, Limtd, 
Simson and Mason, ‘ 
Spiers and Pond .......... 14415 

Do 6 {1st Mort, ........ -+j114 17 

“De ( 8 Patent, Limited .. 
Do (America), Limited .. 
o (asda) mited...... 
Const., &c., L. ..| 45 7 
, &c. Asphalte, L.| 3 3 
United States Rolling Stock 

Do 6% Debentures........| 80 90 

Do 67 Bonds 1889 ........ 

Do Collateral Trust Bonds 
'Val de Travers As 
|Waterlow Bros. & 
1 Welford and Sons, 

6 |Wickens, Pease, & Co., 
'W. B. Fordham &8o0 ons, I... 
3 \Young’s Parafin, &c. eeee 








LOLOL LE 
1 |Agricultaral of Maaritics, L. 
American Freehid. Lani Mt. 
: of London, Limited ...... 


FINANCIAL, &c.—Con, 
N 
ame, ‘ea 





1h rm 100 | 


2 |British & American ert. I 3 
British & Austn. T. & L. # i 





26 | a |british American Land ....| 30 2 
|B. Ayres Harb. Wrks. Trust| 56 61 
oe and —— of 1 
ee a a ee ++} 1031 

| 1. (Canada Com ny . 40 45 
Deb.| 93 £8 43, 42. Canada North-West Land, L i 4 


oe} 18 185 %a|Colorado Mort. & Invest L 


se 


rtn., L. 
arket of! 2 


eeeees 


5 Credit Foncier Egyptien .. 45 
:00 | Do Land Mort. Debs ....) .. .. 

lv Credit Foncierof Maurite L| 4 5 

4 |Debenture Corporation L.} 4} 5} 

1 |Freehold Trust of Aust., L.| 13 14 

10 | 6 Gen. Assets Purchase, L. «| 6éds 


ond. Real Property’ wh 
City of Santos Impts. 
Cie. Gen}. des Asp alt. Lim. | 
Coats, J. & P 
‘Colorado Nitrate 
Boy Palace, Bisse scrieses 1 
67, First Deb, Stk. 1887 131 16 
Do 67% Second do ........ 58 © 
Do6% Third do .......... 
‘Dalgety & Co., Limited . 


13 | 13 ‘Hudson's Bay scieseceges 10:008 

24 linperial Sean Invst.,L.| 2) 3 
8 Luternational Finauelal 1 b a2 2} 
100 | 100, irish Light Rls.,&e., opcu.. 9» 102 


ima.| 


3 'Land & Mort. of Fevvt, be i 


10 Land securities Limited .|| & 2 

4 London & 8. African Exp.. | 12.12 
10 Loudon & New York Invest.| 72 8 
¥¢. London Fiuancial Assn., | 2 28 


2 Mauritius Land, &c., L... 
| 10 Natal Land, &c., Liinited . 


Sya'oh ned 79 da 
6 |Natioual Discount, Limited oh 


25 
+» Pref. | _ 


Do Perpet. Deb. 4% ...... 92 94 
6 (N. Zealand Trust& n, L. 5 6 
Do Preference. ........... 25 26 


| | ‘North British Austisn., L..,| 32 37 
Stk 100 | Dut, Lrred. Guaranteed| 65,70 
1 Otago & Southland, L. 


L. 4 
oe 100 Peel River Laud, &e., L. .,| 93,86 


si 


1k Inca invest, & Ld. Mt.,.L.|14 idis 


“Oh: Texas Land and Mort,, L.! 


Deb. Stock) £9 94 1 [Trust & Ac Agcy. of Austr., L.| 34 4 


seeeee 





FINAN CIAL—TRUSTS. 





_— 


ae L. 
n,L 
malted 


Do Leterred.. 75 
bo 4% Debenture Stock... # lue 
Sx buarive Cabies ‘Trust 116 20 
U. 8. & dtl. Amer, Invest. 
Tred, Pree. idee cs ..| 86 90 
Stk} 100) Do Weierved.............. 4) Ge 


Stk| 100) Vo4% Debenture Stock, , 





GAs AND ELECTRIC, 





{Australian Gas 6 % Debs. ...105 7 
6 \Bombay, Limited ......... | 667 
100 |brentiord Cousolidated.... 206 16 
20 |British Gas Light..........) 42 46 
2 Biyenin Ayres New bceneoe see aie 

10 | 10 now Ayres (New,, L..... 
‘bo 6%, eben 9s 












































Aus. Mt. Land & Finance,L.) 15 16 
Do 4% Debenture Stock i: 103 8 


Do 43% Debentures ...... -/108 


3 Land Mortgage of In 0 ¢ 
6% Debentures .......... v6 100 


Do 6% Mort. Deb. 93 101 


Dou 3% Preference 
New 8. Wales Mort ........ 


New Zeal. and &. Plate... 
N. Zealand Ln. & Mer Agny L 2 23 


Peruvian C orp. Masse evts coe e| 19M 
Do 4% Pret.. wos Neesh Mee 
OMA Sida cs Ve Voass tor7 


Do 4% Perp. Debentures, .| 78.32 
R. Plate 'T'rst,Ln.,&c,, A Bh. if it 2 
Dob Shares ogrbcudoncas 
Scott. American Invest., L.| 4 
Scottish Aust, Invest.,. L,|1,0200 


DOGR GO GWthivcscccd {139 38 
Do6{ Gtd. Preference .|1z1 #4 
South Australian .......... a 53 
8. Aust. Land Mortg.,&c.,L| 0 @ 





Stock bxchange 34 % Deb. sh hud 3 


dan cshOs hacccel 14345} 

Do 6% Pref. Shares ...... | 14 18 
Trust and Loan of Canada.,| 6. 4; 
WO NN ss 6s cc nutais aon 23 33 
Trustees, Exors, &c. Corp. +h 3 3 


Union Discount of Lon R47 
Union Mortgage & ‘ieonatal 
Australia L.) Ordinary | ne ui 
| Do6% Preference........} 
Do 4} % Irred. Deb. Stock. is i 
Van Diemen’s Land........ ib 
Western Mort. & Invest , he 1 it 


| 





|American Invst. Trust, Pref! ‘ll 16 
1D NEO a 05.0505: ratcce lly 16 
Army & Navy Invst., L., ~ “é vi 
Do Deferred..........0+. 36 45 
Do 4 % Debenture Stock. .| s51u0 
Bankers’ Invest. Trust, Prf.| 83.87 
SOUROR. ccns2usvenec’s 36 40 
Do 4 % Debenture Btock. | v5 ve 
Foreign, Amer, & Gen. Prof. {106 10 
PONUODs cs endsovastibs i7 82 
Do 4% Per. Deb. Stock... |102 6 
Foreign& Col. Gov. Pst. L.P {114 18 
Do Deferred..........-.. 104109 
Gen, & Com. Luvest., L., Pf) 53 87 
Do Deferred.............. 38 43 
Do 4 % Debeuture Stock. .| pe a 
Govimnts. Stk, luvest, L., Pf. 
DO DeterTed son iescccceces sa 
Do 44% Debenture Stock, . 
Guardian lnvest., Pref., L.| v 
Internatin|. Invest. frst., L.| a “2 
Do 4% Debenture Stock ..|y@ 102 
Invest. Trst. Corp., L., Pf.) 83 ¥3 
Do Deferred..........+5++ 100 6 
Do 4% Debenture Stock,,|.0' 3 
Mercantile lny.&Gen, Pref. 0. 6 
Do Deferred Stock ...... 72:77 
Do 4 % Debenvure Stock ../101 4 
Mpaidosl Yrust, Ltd., Pref.| 94 99 
Do Deterred........... +o.) 95 
Omnium Investment, Pref.) 77 8 
Railway Debenture Tre 
Do 67, Debs., red. at 10Z.. po % 
Do 44% Debenture Stock... 
Do 4% Debenture Stock . . a1 
Railway iuvestment, Pref |4 son 





Do Deferred. .........+... 
Railway Shure Trust, L., A. Me 04 
Do b 6% Preference . 130 3 
R. Piate Gen. inv. Trust, L 4 wD 
Scot. lnvest. Trust, L., ved. 06 Ya 
















eZ e7 
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DRYSALTERY GOODS.— About 5U tons gambier, near, sold at 20s 3d. 
At the public sales nothing of interest has transpired. 450€ bags 
Cochin turmeric taken for the sound portion. 

DRUGS.—Aloes steady. Balsam peru firmer. 
cinchona and South American sold at full prices. 
Gum olibanum lower. Arabic, East Indian descriptions mostly 
cheaper. Ipecacuanha dearer. Musk and rhubarb quiet. Essential 
oils, little doing. Opium also in limited demand. 

CHEMICALS.- Business remains quiet, and the changes this week 
are unimportant. Cream tartar is rather slow, at the slightly 
reduced quotation. Acid : tartaric weaker. Citric advanced. Chlorate 
potash is held for a higher price. Sulphate ammonia easy, at 
£10 5s to £10 7s 6d. Sodas are nearly the same as last quoted. 
Bleaching powder firm. Foreign quinine dull during the week,with 
sales at some decline, but closing at a recovery of }d or more, Cin- 
chona bark has sold with a fair demand. 

INDIA-RUBBER.—Para is firm. Fine, on the spot, sold at 2s 9d, 


Bark, East Indian 
Camphor quiet. 


||} and 2s 93d to 2s 10d per lb paid for delivery March-April. 


METALS.—The markets are steady, but without activity, Copper 
has sold to a moderate extent, from £43 12s 6d to 244 2s Gd cash 
for G.M.B., the highest prices being current yesterday, Three 
menths quoted £44 12s 6d. Considerable sales made in American 
matte. limported tin closes firmer, at £89 5s cash, showing some 
recovery on the lowest sales made during the week. Three 
months quoted £89 7s 6d to £89 10s. Australian sells at rather 
more. Banca in Holland, 533fl. The stock of pig iron in Glas- 
gow is computed at 502,096 tons, against 551,900 tons on February 
20th last year. A firmer market since last Friday, closing buyers 
at40s 14d. Middlesbro’, 35s 6d. Finished iron does not vary in 
price. Spelter dull, and quoted at £21 10s for March. Quicksilver 
in first hands now at £7 2s 6d. Spanish lead quiet. Sales of soft 
up to £10 17s 6d, closing buyers at 2s 6d less. Tin-plates remain 
without improvement. 

LINSEED.—With diminished shipments from Calcutta to the 
United Kingdom, and the bulk of the recent imports now sold, the 
market has hardened, but the highest rates of the week are not 
maintained. Seed, on the spot, at 40s; to arrive, 39s 9d to 40s, 
February to March; new crop, April to June, 39s 3d to 39s 6d. 
Bombay, prompt shipment, 40s to 40s $d, to London. For con- 
tinental port, 40s. La Plata, 40s 3d taken fur small sailers, but a 

large steamer cargo is available at considerably less. 

OIL8.—There has not been any improvement to report in the 
markets during the week, and the tone is quiet. Linseed 
quoted £18 15s to £18 17s 64; to April, £19 5s; May-August, 





THE ECONOMIST. 











[February 27, 1892, | 














TRAMWAYS, &c.—Con, 















































| 
ae : = 
: Name. Name. Closng | Name. | | 
E | Prices = F | ‘prams 
Stk |100 |Centinental Union, L. . Assam Tea ..........s0000+| 25 7 2; 2 ‘Brazilian Btreet, Limited”, a1 
Oe | 8 (Blectriclty Supply... F He Darjeeling Tea, Limited...) 18'at | ° |» PYimited Preterseee 
ySupply.....-+-++| «- = eeling Tea, Limited.... A m erence... 
16 | 10 Kuropean, Litnlted pees er a 7 /Ase Minor, Limited ..... eet 10 | 10 ‘Dooars Tea ..........+5. ae als) Stk 100 | Do 6% ist Deb. Stock...” ate! 
Stk 100 |Gas Light & Coke A, Oru... Peet et oi | 10 | 10 (Eastern Assam. Limited ..| 2 2 
Btk |i) | Do B,4% Maximum .... 1| 1 |Bratebure C |g 16 20 | 10 ‘Jokai (Assam) Tea, Limited) 1415 | 6 | 5 ‘Calais, Limited ..........., 1 
Stk |100 | DoC, D,& E, 10% Pref... 6! 6 ‘Brits Be seen Lo “Tig. % | 20 Jorehaut Tea, Limited ....! 32 34 | 10 | 10 Calcutta, Limited .....°°*° é di, 
Stk 100 Do F, 5 ne eeee 1| 2B tis py ores i 10 | 10 Lanka Plantations. Limited) 3 4 | 10 | 10 \Carthagena and Herrerias 
Stk 100 | DoG, 7% er, © hen tuoe | UTA RUDY «--ecerecereee | om 10 | 10 Lebong Tea, Limited ...... | 8 id Steam, Limited ........ ++] 4b 5} 
8tk 100 | DoH,7% Maximum .... 2| 2 low c Limited | 3g gg. 10 | 10 Luckimpore Tea, Limited..| 6) 6) Stk \100 | Do 5% Debentures........| 85 99 
Stk 100 | DoJ, 10% Preterence.... 3 | 8 Gelemhinn tedeeume | j 10 | 10 Ouvah Coffee. Limited ....| & 6)| 6 | 5 (City of Buenos Ayres, L. 34 3H 
Btk |100 | Do4% Debenture Btock. . 1| i Colorado Silner Limited | on 4! 10! 10 Upper Assam Tea, Limited.’ # 11 /Stk 100} Do Per. 6% Deb. Btock *:|100 19 
Sisliee | Bos ens Ha 3| |  [Golorade iver, ‘Ldmiiad | gf] 1210 Soper Assen Bee Sees LNG (M8 lcontinmnial Mek Sram 
100 / a ie » Limited.... ..... | TELEG TELEPHONES. wr rdinary, Limited...... BT 
atk R. ene eens St ---- yz2 26 | 1 | 1 |Day Dawn P.C. Gold, L. .. é-16 a RAPHS, § 5 Do Preference 35 
6 | 6 \Malta & Mediterranean, L.., 4 44',.5 |. 5 De Beers see seereeeeeee | ‘48149 Stk lov African Direct, L., 4% Vevs.) +9 1v2/ 19 | 10 Dublin United...... 9410) 
10 10 ‘Metpu, Electric Supply.... 8% §3)5tk 100 Do 53% Debentures....:. 99: tee 100 |Anglo-American, Limited ..{ 49 60 [00 [0 UD OG. sree ee eeeeeey 
Stk 100 (Met. of Melbourne o % Deb. 108 10 | 1 | 1 |Don Pedro, &c., Limited.. 1, 12 Stk '100 | Do Preferred ........-+-- | 88.£9 | 10 | 10 [Rdinburgh Street ......... joe 
90 | 20 |Monte Video, Limited ....15 16) &| & El Callao Mining.......... | 122 (Stk 100 | Do Deferred ........-.-+ ant 10 | 9 \Glasgow Tramway, bc. L.| 2 
6| 6 |Oriental, Limited. ........ 8 9| 2/2 \Fortuna, Limited ........ | 2, 34) 10 | 10 Brazilian Submarine, L.....! $Id |g | é limperial Ley” a ° 
6 | 6 Ottoman, Limited.......... | 4 6 | 1 |18 Frotino. & Bolivia Gold, L. | i 1'stk 100 | Dos 2 ae i NRE 109.105 19 | 20 |Liverpoct Umted Tram be ms 
10 | 10 |Para, Limited.............. | 2 31] 1 | 1 |Gold Fields of 8. Africa, L. | 13 14, 14/ | 14/ Con. Telephone & Maint.,L.|  & 4! 10 | 10 |London, Limited ei 
10 | 10 San Paulo, Limited... ..... Oh704 1 | 1 \HexGold Mining, L., Pref. | ¥ 4) 10 | 10 (Cuba, Limited.............- 1 1011/19!) 10 Do @y Preference” 1's 
Stk 100 South Metropolitan, A .... 265 71 | 4) _4)Indian Consolted. Gold, L. { 10 | 10 | Do 10% Preference... -....| 16.17)| |. |. | Do Founders Certificates! 7 
Dee... t.. v2 26} 3 | 3 |Linares, Limited.......... | $26), 5 | 4 Direct Spanish, Limited..... 3¢ 33 tk 100 | Do 5% Debenture Stock ../190 10 
Oe Ie | pe Onis ici Wack Tae co | 1 | 1 Montane, Limited +--+... ‘A t-'6| a5 | 99 (Dice Gn Gable be | London General Omnibus, 125 35 
ent otf Mysore Gold, Limited ...- | 4§ 5¢| 10 | 10 Eastern, Limited ’..........| 2 oo Boot San, Limited 6 
‘ 2 3 |Namaana Unitd Copper, L | i i Ri = po RY one lee | 10 North Metropolitan....... 13414) 
AND STEEL. | 2 New Guston ........ ..... i | Do < ae 5 LAN... -o00e 
COAL, IRON, ae 1b) E Now Hoover Hill Gord, i |» (Stk 100 | Do 4 Mort. Deb. Stock. 107 19, 10 | 20 (Nottingham aud Dist, isr.| 48 
Barr H t st Le. 3e 4 » Limited ........ , | rn Extension, L....... } | ren ; . = 
ttl it Doe% Preference...) 6s 7:| 1| Ooregum Gold, L.,Def.Ord. | 3¢ 24 ‘stk '100 | Do 6% Debs., red. 1891....).. .. | 1 ee eremcel, Limited........ 7 
20 | 20 Bolckow, Vaughan& Co.,L., 18 14/ 1| 1) Do 104 Min. Pref. ......| 334, jstk 100 | Do 5? 1000..........-..+-. 2 6 | 1 | 10 Seuthausien hy 
20 | 18 | Do.......2....-ceeceveeees | 6f of) 2) 2 |Ranulcillo Copper, L. ....) fi f juke |100 Rastn.€8th.Afcn..67Mt.Deb 1 4 | 1) | 19 South London : 
60 | 60 'Bowling Iron, L. .........+ | «. +. | 3) 3 |Pestarena United Gold.... | 0 19 | 10 Great Northern of Coph'gn 133:93| 1) ay sunderland, Limited 7" eT 
10 | 74 Consett Iron, Limited...... | 24 25 | 20 | 20 Pontgibaud Silver Lead .. ' 1012 (Stk 100 = Do5% Debentures (1883) ..)107 10 10 | 10 ‘Tramways of France, i...” 4} 
23 | 20 Ebbw Valesteel, lron,&c.,L) 31! & | 6 |Richmond Con., Limited..| ¢ 7) 2 | 25 Indo-Kuropean, Limited ..| 41 43 10 10 ‘Tramways of Germany wee 
1 |. 1 ‘English Crown Spelter ....| §  §/Stk 100 io Tinto L, Mt. Buds., 1880 ‘tot 3 | 10 | 10 London Platino-Brazilian,L, 6 7 ("S| "5 @ramways Union, Leo. | 6 . 
20 | 16 John Brown & Co., L....... ' 16 17 [Stk lou | Do 5% 2nd Mortgage .... lol 3 [stk |100 | Do 6% Debentures........ 106 atk 100 | Do 8% Debentures: 22”” <a 
Stk |100 {lechish & Wilkes Barre,' w |} 10) Do aoe United Gid. L | rece 6 6 National Telephone, Lin., 6 | 6 Vienna General Omnibus .. 23 3} 
| 6% lst Mortgage ........ 95,100) 1 | 2 Ross (N. Z.) Un a rbl 0] 10) Doce tan ae Peetercuce! 13/136 | 10 | 10 Wolverhampton, Limited::| ¢ 6 
10 | 10 Marbella Iron Ore, Limited) 4) 5] 1 | 1 Scottish Australian, L..... | 18 10 | 10 Do 6% Cum. Ist Pre‘erence, 13 133 
10 Muntz’s Metal, Limited....) .... {| 1] 1) Do New .............. eo | 25 20500 ) £0 | 06E Com. tnd Pref.....) 00M lw, 
€34) 624 Nantyglo & Biaine “Pref.”| 62 67 | 3) 3 Sierra Buttes Gold, Lid... |) ¢ A) .. | “| Dod) Deb. 8tk- Prov.Certa, 
: Nerbudda Coal & [ron, L...) @ ff} 2/4) Yo Fiumas Bureka...... =" | HME nik 5os0skoce's 
10 10 Newt. Abrern. Stm. Coal, L' 8} 8f/ 1 | 18/6 8t John Del Rey, Limited i a 1 |11/ ‘Oriental feiepione, L. ....) 3 3 ERE ORES. 
20,| 20 New Sharlston Coll.’s,L. Prf| 14g151| 2 | 2 Tharsis Sulphur& Copper,L | ob SS] 8 | 8 |Reuter’s, Limited .......... 748 (90 90 Alexandria, Limited a 
90 | 20 /Pelsall Coal & Iron, L. ..../ i 5 | 6 Tolima, L., A Shares...... , 115123] 10 | 10 West African, Limited ...., 8 | 20 | 20 Antwerp, Limited........../ 14i% 
6 | 6 Bhymney Iron, Limited....) 18 \ 1} 1 United ww =| Limited — ¢a r®/100 |100 |_ Do 5% Debentures ........ 101 104'Stk 100 Chelsea, Ordinary .......... 366 61 
6! 43) Do New..........-..0000 | a 2] 1 | Ie) Wentworth Gold, Limited © 4) 10 | 10 | West Coast of America, L..| 4 5 (29 20 City of St. Petersburg, Lid.| 4 6 
Stk 100 | Do 5% Debentures, 1890 .. 87 91 | 1 | § YankeeGirl Silver ........' % 2/100 |100 | Do 8% Debentures........ 103 2051 19 | 10 Coline Valley .......ces0ee. 910} 
10 | 10 Sydney and Louisburg Coal, ee Pe 15 | 35 |\Western & Brazilian, L.....| 10 104 Stk 100 East London ............: 204 209 
| and Railway, L., Ord...) 3 8 SHIPPING. Th| 7)| Do Preferred ............| sf 6 50 Grand Junction, max. 10%..| #9 18 
10; 6) Do 10 % Ist Preference....| 4 6 aint. Oe 7) 74) To Deferred ............ | 3S 48 istic 1100 |Remt .......sccvccsecsesses |263 
10/10! Do6% 2nd Preference ..... 3 6 16 African Steam Ship ..... jon! 1zpisg [202 100, B08 Debentures A, 1910/10: 4 iytk 100 Do New Maximum, 7 % ../i70 16 
10 | 10 Vickers, Bons &Co., L.0rd. 9 9;) 12h 12h Amazon Bteain Navigation 124134 |109 100 |_Do 6 Mort. Debs. B, 1910101 4 19 | 7 ‘Kimberley, Limited........ me) 
Btk 1100 | Do Preference .. ....... 102 6 | 20 | 14 Castle Mail Packets, &. ....| 10 10 | 10 West India & Panama, L...| 1g 12 stk 100 Lambeth, maximum 10% ..|22% 30 
20 | 20 Cunard Steam Shipping, L.! 144154| 19 | 10 | Do 6% First Preference ... 92104/ 6) 50 Do 7}? Pe aes 180 4 
oh, were Foe ee ee 10 D0... ever eeereeerseereeecs | © T | 19/10) Do6Z Second Preference 8; 9 Stk |100 | Do Le pebeutare Stock ..|i20 38 
16 | 16 General Steam Navigation..| 74 81 |259 |950 Western Union 7% Bonds .. 118122) 29 | 26 Montevideo, Shares ........ 16 16 
BRITISH MINES. cisciLwo *OLied Btk |100 | Do 67, Sterling Bonds .... 98 102 \Stk \100 | Do Ist Deb. 6 per cent.....| 88 98 
niger 1 © lceemaieatieass se"). rat Stk 100 New River, New ......000. '$3) 85 
6 | 2 (Devon Great Consols,L.; § Z 0 10 National Steam Shi . a 2° 3° TRAMWAYS AND OMNIBUS oe = ne erage ce a oc 
| gate Heath eetatoes | S018] Seesauenemeete | aes |v | 2 Odessa, Lay A 04 Pref vi.nc) 1 
“ outh Condurrow ...... | 6 8 rrr nan are nth ico | De Gt Debentuse Bends. Lame 
ee: eS aa 15 16 \Stk 100 Peninsular & Oriental, Pref. 1°2 137) 6 , 6 Anglo-Argentine, Limited... 14 2 i 70 
4| 1 |Weardale Lead, L. ....| 0 jist 100 | Do Def. ....0+.2.seeeeee 195 29) (Stk 100 Do 6%, Debeuture Stock ..) 4 10 jlvo 00 ea oS tise: + 
o° ease |Wheal Beseste 22222” |g, Heck | $2 [Reval Mall Bisam--.---. 3 °S | 10 | 10 Barcelona, Limited ........ | 3 4 (Stic /oo Southwark, &c., Ord ......|}40 9 
=: | Waa Wheal Grenvilio... “*"| an°i'| 20 | 20 Union Bream hip, Limited) 19 20 | 10 | 10 Belfast Street.......000. 20. yugi3: | au | 10 Tarapaca, Limited ........) Mbla) 
so) Hematd bneiemaneumetenenne: tacked = Dot eee re 10 | 10 |Bordeaux Tramway, &.,L,; 62 64 Stk 100 West Midd.esex........... ‘| 44 49 
10 | 1@ ‘Union Steam Ship of N.Z.| 9104! 10 | 10| Do 57 Preference ..... .. | 810 
Sh RR TR a a ed asd hee 
(Continued from page 302.) £19 10s to £19 12s 6d; Hull, £18 7s 6d, usual casks. Exports from 


the latter show a considerable decrease by contrast with 1891. 
English brown rape is again in favour of the buyers, and business 
increased. On the spot, £24 5s to £2410s; up to April, £24 10s to 
£24 15s per ton. Sales in fish oils have been small, but crude 
sperm remains steady. Newfoundland cod, £22 to £23 per tun 
Cocoa-nut does not move, although prices are very low, and the 
same as last week. Olive stationary. Mogadore about £38 per 
tun. 

PETROLEUM OIL has been dull, with an easier tendency. To-day 
American is at 5$d to 5gd. March-April about 54d. Russian, 4%4 
to 44d. Imports this week 

TURPENTINE.—The latest sales have been at 27s on the spot, per 
cewt. A firm market, as prices are higher in America. 

TOBACCO.—There has been rather more inquiry during the past 
week, and there appears to be more inclination on the part of 
buyers of American tobacco to avail themselves of the extremely 
low prices ruling on this side. Substitutes have been im 
demand. f 

POSTSCRIPT. Friday Evening. 

S8UGAR.—Public sales have been very small. Of 1,912 bags erystal- 
lized Demerara, a few lots sold at 17s 3d. 277 bags syrups brought 
13s to 15s 8d. 279 bags 625 pockets Natal and 251 baskets Native 
Penang taken in, 3 

COFFEE.—At auction, 9 packages Ceylon brought the previous 
value, also 321 bags Central American. Of 955 bags Santos, one oF 
two lotssold at 74s, quay terms. ted. 

SPICES.—Sellers of pepper at the heavy decline already quo 
Prices are almost nominal. 

SHELLAC.—This afternoon more demand; rather over the lowest 
rates previously quoted. last 

TALLOW.—-At auction, 1,034 casks Australian half-sold at 
week’s to 3d decline upon beef. 
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FOUNDED 1806. 


Equitable Division of Profits. 


LIFE 
OFFICE. 


50, Regent St., W., 


Liberal Surrender- Values. 


Enlarged Free Limits of 
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PROGRESSIVE FEATURES in LIFE ASSURANCE 


rr SE 
Settlement of Claims on proof of 
Death and Title. 


Endowment Assurances with 
Profits 


Half-Credit System Policies. 


| Non-Forfeitable Policies. 
| Intermediate Bonuses. 


| Special Advantages to the 
Foreign Residence & Travel. | 


Naval & Military Professions 


AND Invested Funds, £2,741,664. Claims Paid, £9,343,750. 


14, Cornhill, E.C., 
LONDON. 


Bonuses Declared, £2.971,852. 


Further Information on Application.-CHAS. STEVENS, Actuary and Secretary. 





oun OF POLICY 9. in 30 vears 








[QUITABLE *% 
h SOCIETY. 


"FOUNDED 1762, 1762. 
PURELY MUTUAL ASSURANCE [| 


Opposite THE MANSION HOUSE. e.c. 
LONDON. 


LONDON LIFE ASSOCIATION, 


81, KING WILLIAM STREET, LONDON, E.c. 
Established 1806. Funds in Hand. £4,000.000 


LIFE ASSURANCE 
WITHOUT A MIDDLEMAN. 


SAVING TO THE ASSURED at least One Shilling in every Pound paid in Premiums. 


SUN INSURANCE OFFICE crire) 


KSTABLISHED 1710. 


THE OLDEST PURELY FIRE OFFICE IN THE WORLD. 











"S}YOUg JO WOYsTAIG JUId9y JO yINSEY 








Sum Insured in 1890, £361,500,000. 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 


Arranged both in Ae and Terminational Order. 333,200 Words in all ; 


including New English work of 53,000. 
Selected on the principle that there shall be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. 
WarTsLaw’s Taueenara Cyprer Orrion, 24 Throgmorton street, B.C, srorriswoope & Om. a Gracechurch 
sweet, F.C ; Paumur & Hows, Manchester; Jam“us MacLeuosé & Sons, Glasg 








BOILING WATER OR MILK 


EPPS’S 


GRATEFUL—COMFORTING. 


ESTABLISHED 1818. 


HEERING’S 
ee | 


CHERRY BRANDY. 


Sold by aii respectable Wine Merchants. 





BREAKFAST. 
- Sureme. 4 es TOWER a aa, eee. 
Goods on Hire, direct 


Fee ee PT TTT ee Suppi 
Con OMIST FOR 25 CON- qusew gene. Owe, or three yesre’ ote without to ee 
write Address, 


secutive 
offer —X., ao Oe te 387) be be ahd dee hart houses, 


aN rte ore, 


Head Offices— 


45, Dale Street, 
LIVERP@OL, . 


74, King William 


LONDON & 
MN fees ii da 
a bra 





Special arrangements 
made with gentlemen 
able to introduce good 


INSURANCE COMPANY. Agents. 


THR STA NDARD ists. 


LIFE ASSURANCE COMPANY. 








Senn ees etree Beets ren eeeenenee 


Edinburgh: 3 and 5 George street, Head Offi 
London: 83 King tall Es “sw E.C -» and 3. Pall 
1] East, S.W 





TH E IM PERI AL INSURANCE 
COMPANY Limited. FIRE, Estd. 1203. 


1 Old Broad street, E.C., and 22 Pall Mall, 8.W. 
Subscribed Capital. "£1 200,000; ; Paid ae # 300,000. 
Total Funds over £1,600 


E. COZENS SMITH, Sees Manager. 


PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BAaS, LONDON, E.C. 


Founpep 1848, 
INVESTED FUNDS ... ........... £14,000,000 








YORKSHIRE FIRE AND LIFE 
INSURANCE CO.—Established 
HEAD Urrics—St Helen’s square, York. 
Lonpon Orriet—No. 82 Old Broad street, E.C. 


CAO i. ccccntmecsceatnernrnae £500,000. 


J. A. CUNNINGHAME, 
secretary and General Manager. 








T. J. WarRRs, J, A. BR. Waters, 
Denver, Colo. Manager, Belmont Consolidated 


J. H. Kxnast Waters, Mining Co, 
Manager, Mendota Mining 


Sheridan and 


WATERS BROS., 


MINING & MECHANICAL 


ENGINEERS, 


708 709, 710, BOSTON BUILDING, 
DENVER, eee. 


es Examined and Reported on, 
Designing and of wecke 
and Mills U oo. 
REFERENCES. 
State National 


Bank, tapped Pc se Rettonal, 


Bank, Deaver ; Hongkong Foe Ne ws 
Corporation, New a 
China; Cuolonial Bank of New Zealand ; 
Trask and Co New York; Fraser and 
Chicago and Denver 

CABLE ADDRESS, “WATERS, DENVER.” 
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Banks, Kr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 
CAPITAL, $1,000,000, 
Business in the United States respectfully solicited. 


Collections made and remitted for promptly on 
favourable terms. 


Comte ete ae ae a one sale 

of AMERICAN ESTMENT i one 

arrangements made for their custody if desired. 
Lowpom Bangers: The City Bank (Limited). 


THE BANK OF AUSTRALASIA 


woo by Royal Seaaies. ae 








Paid-up Capital . qnnae we 600, 000 
ED EITOEE 86 cbiscscccce cocnveese 
Reserve Fund .. 
Reserve Liability of ‘Proprietors 

under the Charter ................+. 1,600,000 


LETTEKS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
ital, $10,000,000, , ail paid paid up. 








: 


rve 
Reserve Liability of Proprietors, $10, 000,000. 
Court or Directors = Heap Orrics is Hone 
one. 
Lonpon CoMMITTER, 
Albert Deacon, Esq. (of Messrs. E. & A. Deacon). 

E, F. Duncaneon, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq., 5 Kensington court, London, W. 
Wm. Anastasius Jones, Esq. (Director of the London 

and County et Company, Limited). 


unos received for fixed periods at the under- 
rates of interest :— 


1, 2, or 3 years, 4 per cent. per annum. 
; 6 monthe, 4 per cent. per annum. 
; Interest payable alf- en - 30th June and 31st 


THOMAS 5! JACKSON and "I in 
. EWEN CAMERON n. 
: 2 Shad Lombard street, E.C., a 


[THE COLONIAL BANK OF 


NEW ZEALAND. 
eas by Act of the General Assembly, 1874. 
} bed eee. £1,000,000 ; ry “UP, £400,000 
Pius Gate Fund. £50, 
ffs Reserve Liability ‘of Shareholders .. .. £1,600,000 
3 HEAD OFFICE—DUNEDIN. 
r Lonpon BOARD OF DIRECTORS. 
A. G. Anderson, Esq. ; Kt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, ., Managing Director. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
: Zealand negotiated or collected. 
- Deposits received for fixed periods, Circular Notes 
Issued, and — description of Colonial Exchange 
and Banking Business transacted on favourable terms 
 s —to be ascertained on epee. 
! No. 92 Cannon street, London, E.C, 


THE QUEENSLAND NATIONAL 
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THE NATIONAL BANK OF SCOTLAND, } 
LIMITED. 
Incorporated by Royal Charter and a of Parliament. 
biiaD ONION Romabeien. 


Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £750,000 
LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 

DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 
of cha 
INV YESTMENTS and SALES of all descriptions of Securities effected. 

DIVIDENDS, ANNUITIES, &c., received for customers. 
At the London Office of the Bank every description of Banking Business connected with Scotland ig 


JAMES ROBERTSON, Manager in London. 
























[THE COMMERCIAL BANK OF [HE BANK OF VICTORIA 
AUSTRALIA (Limited). a. 
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NOTES UPON INVESTMENTS. 


THE SCOTCH RAILWAYS: 


Tue Scotch railway half-year came to a conclusion on 
January 31st, and the market is now eagerly awaiting the 
dividend declarations and the issue of the reports, As far as 
the traffic receipts of the half-year are concerned, these, ac- 
cording’ to the weekly statements published, were as 
follows :— 





Har-YEAR’s TRAFFIC RECEIPTS. 


Half-Year Half-Year Increase 
toJan.31, toJan. 31, or Per 
1892. 1891. Decrease. Cent. 
Caledonian ........... 1,682,784 ... 1,594,673 ... +88,111 ... 5°5 
Glasgow & S. Western 614,730... 594,212 ... +20,518 ... 3-4 
North British ......... 1,651,531 ... 1,560,427 ... +92,104 ... 59 


i ee 





3,950,045 ... 3,749,312 ... +200,733 ... 5-4 


The receipts thus show considerable increase compared 
with the second half of 1890, and it would have been sur- 
prising had they not done so, considering how greatly traftic 
was impeded in that half-year by the blowing out of the iron 
furnaces, the great strike, and other adverse influences To 
what extent the strike which raged during December, 1890, 
and January, 1891, accounts for the increase that is shown in 
the past half-year, may be judged from the following table, 
which compares the tratlic returns, leaving out of account the 
strike period :— 


Trarric Receipts to MippLE DECEMBER, 











Increase 
Half-Year, Half-Year, or Per. 
1891-2. 1890-1. Decrease. Cent. 
Caledonian............... 1,259,258 ... 1,242,476 ... +16,772 ... 1°4 
Glasgow & S.-Western 466,008 ... 457,793 ... + 8,215 ... 18 
North British ......... 1,247,732 ... 1,266,245 ... —18,513 ... 1°4 
BE Seacicusscuaeree 2,972,998 ... 2,966,514 ... + 6,474 ... 0°2 


Thus it was not until the comparison was affected by the 
strikethat the half-year’s receipts began toshow much increase- 
Until then the receipts of the Scotch lines, taken as a whole, 
remained practically stationary. 

Still there has been an increase in the past half-year, from 
whatever cause it arose. Weknow, however, that in spite of 
an increase of 2 per cent. in the gross revenue of the English 
lines, the average dividend paid was considerably lower than 
in the corresponding half-year ; but then, the Scotch percen- 
tage increase is much greater than that of the English, 
and their expenses were abnormally swollen in the 
second half of 1890 by adventitious items arising from 
the strike, the Milngavie accident, and other causes. But 
the authoritative reports will so shortly be issued 
that it is useless to engage in speculation as to the 
half-year’s results. Suffice it to say that the future of the 
Scotch lines at the very best appears but a clouded one, and 
offers but little inducement to the investor, especially con- 
sidering the inelasticity their resources have shown, the 
heavy capital expenditure to which they have committed 
themselves, and the high prices at which their securities 
stand at present. As to the combination into which the 
North British and Caledonian lines have entered, it 
must not be forgotten that the opposition of the Scotch 
traders is becoming stronger and stronger, especially since 
they found from the Marquis of Tweeddale’s speech a week 
or two ago that the agreement between the companies means 
practically the stifling of all railway development in the im- 
portant district served for the next quarter of a century, 
and it remains to be scen whether Parliament will sanction 
a scheme of which that would be the effect. 





— 


SPANISH AND PORTUGUESE FINANCE, 


THE finances of the two countries of the Iberian peninsula 
have continued to give trouble during the month, and their 
securities receive but poor support. In the case of Portugal, 
matters are approaching a head, delegates from the com- 
mittees representing English and continental bondholders 
being now on their way to Lisbon for the purpose of confer- 
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ring with the Government as toan arrangement of the debt of 
the country, which has“been allowed to accumulate until it 
has become unmanageable. One thing the creditors should 
insist upon, and: that is, that this arrangement, though it 
comprises some temporary reduction of interest, shall not 
entail the scaling down of the principal of the debt. The 
Portuguese revenue is not very elastic, it is true, but the 
creditors, who have at present to make considerable. abate- 
ment in their claims, should be placed in a Position to 
benefit by whatever improvement may take place in the 
revenue of the future. It will also be well for the  bond- 
holders to be on their guard lest any large slice of the sac 

rifices they are called upon to make, instead of going to the 
benefit of Portugal, is swallowed up, as has been the case in 
other conversions, by intermediaries. 

In Spain, the financial difficulties appear to be accumulat- 
ing, and Spanish securities have recently been very heavily 
sold, especially on the Paris Lourse. The Budget submitted 
to the Cortes estimates a revenue amounting to £29,950,000, 
and an expenditure of £30,010,520, which leaves a deficit 
quite irrespective of the fact that the “revenue ” is inclusive 
of a loan of £2,000,000 from the National Bank. The 
Finance Minister apparently believes that he can make 
both ends meet by enforcing economies in departmental 
administration, and by a more strict collection of the octroi 
duties of which he states the Government is defrauded of an 
immense sum annually. But Spanish Ministers have 
always been promising balanced Budgets and never reslising 
them, and now the position is becoming precarious, to say 
the least of it. 








THE DEPRESSION IN SILVER. 


ALTHOUGH during the latter part of the month the silver 
market has shown a little more strength, as a rule it has 
laboured under severe depression, and at one time in the 
month the quotation for fine bars drooped to an excep” 
tionally low point. The downward movement has been going 
on markedly for over a year past—ever since, in facts 
American silver legislative schemes were at their height. 
The heavy fall which has taken place in that period, not 
only in silver itself, bui in the silver securities, may be 
shown as follows :— 





- Qvorations————,__—‘*Frail 


End Beginning Jan.20, During 
Feb., 1892. Feb., 1892. 1891. the Year. 
Bar silver per oz.......... 414% 4i¢ .. #& 


Mexican Dollars ......... 40%, ... 40% ... 468 ... 618 
Indian Rupee Paper4% 694 695 ... Sik ... 
Si. éa dak 69 ... 68h ... 834 ... Me 
Southern Mahratta Rly. 

AN a BR 
Mexican Rly. Ord. ...... 4 .. OM .. & .. 
Do Ist Pref. ..........0. 1043... 104g. 124-198 
Do 2nd Pref........... 494 ... 495 .. 82 ... 3% 
Mexican Govt.6%,1888 804 ... 81  ... O1f ... Ma 
Do Ext.6%, 1890... 80° ... 81  ... 90g ... 104 


One reason which has been given for the declining move- 
ment is the existence of an unseen and generally unrecog- 
nised supply of the metal in the silver lead arriving in this 
country from Australia and elsewhere. But this supply does 
not at the most amount to very much, and it is altogether 
inconceivable that such a cause could have suddenly brought 
about such a tremendous fall as is here shown. For the 
reason of the fall we must rather look in the direction of 
America, where wild currency projects have had a disas- 
trous effect in unsettling the market. It is known that mm 
1890 powerful syndicates were accumulating large stecks of 
the metal in anticipation of legislation in the United States 
in favour of silver. But after it had been decided that the 
Treasury should purchase 4,500,000 ounces of the metal # 
month, it was found, contrary to the sanguine expectations 
of the silver party, that the current supply of the metal, 
which had naturally been stimulated, was quite sufficient to 
meet even the new demand. thits artificially created, and 
that their accumulated supplies would not be called into 
requisition. A heavy unloading of the large stocks whise 
had been garnered naturally followed, not only 18 
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United States but upon foreign markets, and at the same 
time the demand for India, which country found herself 
over-supplied, became greatly restricted. Silver prices 
paturally fell sharply, and they have been dwindling ever 
since; and the weakness of the market has been enhanced 
by the fear that the United States Treasury, in undertaking 
to permanently relieve an overstocked market of so much of 
its surplus steck, has attempted a task which may prove 
beyond its power, and may be compelled not only to cease 
its purchases but to unload upon the market some portion 
of the enormous stock it has accumulated. It is always 
difficult to judge of the circumstances of the silver market 
which is always largely governed by sentiment, but it is 
possible that the recent fall has been too precipitate and 
that the general movement will now be one of recovery 
rather than of further relapse. One reason at least for this 
supposition is that at such low prices as are at present 
ruling, some of the mines cannot be working at a profit, and 
this in time may lead to a restriction of the supply. 





THE GROSS EARNINGS OF THE AMERICAN 
RAILROADS. 


Tux effect upon last year’s earnings of the American rail- 
roads of the abundant wheat harvest of the year is shown in 
the statement which we give below compiled from the New 
York Chronicle. It shows that in the case of most of the 
principal lines there was a very large increase in gross 
earnings over the previous year, which appears all the more 
noticeable when it is borne in mind that 1890 itself was a 
eac of very heavy takings. Depending so much as they did 
their favourable nature upon the grain movement, it is 
not surprising to find that it was almost entirely in the 
latter part of the year that the receipts began to compare 
favourably with 1890. The pane opened with comparatively 
Sescoraging prospects, and until May the returns of the 
railroads taken asa whole showed a gradually dwindling 
increase—in that month,indeed there was scarcely any increase 
to beshownat all. In June, however, there was a turn for 
the better, and from that time until the close of the year the 
returnsenjoyed an increasing rateof augmentationamounting 
te seven, eight, or nine per cent. on each month. Amongst 
unfavourable influences which affected the railroad interest 
during the year were the short crops of 1890, the general 
industrial depression which reigned throughout the year, 
the great strike inthe Connelsviile region, the prostration 
of the iron industry, and the heavy decline in the value of 
the cotton crop, leading to much depression in the South 
and counteracting the benefits which the railroads derived 
the abundance of the crop. Still, the heavy grain 
harvest which had to be carried later in the year was 
suflicient to overcome all these adverse influences, with the 
result that the gross earnings of 201 railroads which the 
Chronicle has collated show an increase for the year over 
1890 of nearly 5 per cent. The receipts of some of the 
Principal lines were as follows :— 


Ine. or 
Railway. Gross Earnings, 1991 |Gross Earnings, 1890. Dec. 
Le —_ e_—__ a 
8 £ * £ £ 
Atchison, Topeka & Santa F¢/33,409,000 — 6,682 090}31,562.000 = 6,312,000) +370,000 
Pacifi = +636 


















Canadian Rid diene }000 = 4,042,000}17,052.000 = 3,406, . 
Chesapeake and Ohio ......... £,813,000 = 1,763,000} 7,720,C00 — 1.644,000) +219,000 
Chicago, Milw., and St. Paw'|29,861,000 = 5,972,000}26,811,000 — 5,362 000) + 610,000 
Chicago, Rock Isl., & Pacific|17,184,000 — 3.437.000] 16,971,000 = 3.394,000|+ 43 000 
Clev., Cinn. ,Chic. & St. Louis|13 573,000 — 2.715,000}13,310,000 = 2,662,000}+ 53,000 
Denver and Rio Grande ...... 8,462,000 = 1,692,000} 8,876,000 = 1,775,000 — 83,000 
East Tenn., Va., ani Ga...._ | 7,093,000 — 1,419,000] 7,491,0 0 = 1,498,000'— 79,000 
Lake Shore and Michigan 8.|21,460,000 = 4/292 866,600 = 4,173,000] +119,000 
Louisville and Nashville ...... 20,253,000 = 4,051,000}19, 161,600 — 3,832,000} -+219,000 
Michigan Central ...............{15, 3,001,000}14,490,0 0 — 2,898,000] +103 000 
Missouri Pacific and Iron Mt |25 - 5,443,00 ) — 5,089,000) + 82,000 
N.Y. Central & Hudson River|40,273,000 = 8.057,000}36,259,000 — 7,252,000] +805,000 
ae a, 8 25 = 5,007,000} 000 = 4,881,000) -+126,000 
ee 13,954,000 — 2,791,000}13,065,000 — 2,613,000!+-178,000 








THE AMERICAN COAL COMBINATION. 


During the past month however all interest in the effects of 
the abundant harvest, which will, of course, be felt again in 
current half-year, has paled before the excitement 
caused by the great anthracite coal deal. It was suddenly 
announced that the five coal yous ee and 
Reading, Lehigh Valley, New Jersey Central, Delaware 
Lackawanna, and Delaware and Hudson—which control 70 
or 80 per cent. of the anthracite coal supplies of the United 
we entered a strong combination, the first-named 
com y Fiesty eecurin Fae control of the New coxeey 
usraland the Lehigh Valley, ranteeing certain - 
dends ‘on the odlinasy canpined, oad the other two roads 


a es 
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mentioned being placed under friendly control, to assure their 
aotes in Pgs Se ae combination. The enech ore - 
ment as e dividend guarantee appears to t the 
Reading company guarantees to Lehigh Valley 5 per cent. on 
the stock up to July 1 of the present year, 6 per cent. one year 
thereafter, and 7 per cent. thereafter ; the surplus profits over 
7 percent. areto be evenly divided between the twocompanies 
until the earnings of Lehigh Valley are 10 per cent. ; then 
the entire surplus over 10 per cent. goes to the Reading. 
The Reading company guarantees 7 per cent. to Jersey Cen- 
tral, the surplus over that amount to be divided between the 
two companies. The advantage to these two minor companies 
is thus obvious, but far more interest is taken on this side of 
the Atlantic in Philadelphia and Reading, and the promoters 
express themselves satisfied that the coup will enable this 
company not only to provide the interest on all her income 
bonds, but to pay agood dividend on the shares—the amount 
by which it is estimated the profit will be augmented bein. 
placed at between £600,000 and £800,000, although as is 
usual in such cases all kinds of estimates are afloat. When 
the new arrangement was announced there was such a rush 
for the shares in Wall-street, and to a minor extent here, as 
will sone be remembered, and the movement was all the more 
marked because it was reactionary, the securities of the coal 
roads having recently been in ill-favour owing to rumoursas 
to nate and disputes amongst them. The upward 
leap of quotations which was caused is shown in the fcllow- 
ing table, comparing prices at the Dearne and at the close 
of the present month. One or two other lines besides the 
five included in the combination are indirectly affected 
either favourably or unfavourably, but there has not been 
much change in the quotations, as we show :— 


Rise or 
Quotation Quotation Fall 
Ending Beginning During 
February. February. Month. 


Philadelphia and Reading $50 shares 295 ... 214 + 8 
Do 1st Income Bonds... ..,.........0+ a: oo 
Do 2nd ae: ! «= Tndemenate 664x 60 ... +9 
Do 3rd a 62... se... +91 
i OIE Soccccdinenctiadiebetyresnceses Gr ay 5h... 6+ 8 

Lehigh Valley $50 shares ..............+ 58. wakes (asCOCi‘“(“ “ a 7 

Central of New Jersey $100 shares ... 1383 ... 115 ... +234 

Delaware, Lackawanna, and Western 
I IO vi cece sepecansbunneabare sss 159... 1452 1... +184 

Delaware and Hudson Canal, $100 
CURE hiknt ds davicbadoid Ladtsdeneddavetesss 1323... 1258 ... + 73 


The advance shown in the first group is not now so neany 
as it was at one time during the month. The prices which 
were reached when the excitement was at its height could 
not be maintained, snd judging by the dwindling of quota- 
tions there appear to many who think that they ma 
have acted too hastily in rushing in to buy. No doubt suc 
a combination could save much by various economies, and 
Messrs Drexel, Morgan, and Co., who are amongst the chief 
figures in the movement state that the extra profit is to be 
arrived at without extortion in the way of coal prices. But, 
on the other hand, President McLeod’s theory seems to be 
that the combination will gain nearly 14 millions sterling 
per annum by the mere raising of coal prices “at points 
remote from the coal region” alone. The American people 
are not likely to submit quietly to the action of any such 
ring as this, and already steps have been taken, it is stated, 
to test the legal validity of the combination. The intention 
of the State laws is certainiy to prevent such combinations, 
and even if the companies are powerful enough to defeat the 
letter ofthe law, there will still be natural vompetition to con- 
tend against. The ring does not control the whole of the 
coal output, and, moreover, the use of anthracite coal, to 
which its interests are entirely pinned, is steadily being dis- 
placed by the use of the bituminous coal found in other dis- 
tricts. Then, again, the powerful Erie and pena 
roads are likely by cutting competition to give the new 
combination, even if it obtain a legal footing, a good deal of 
trouble. 








ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
(Abridged from the Economist.) 


analysis of the reports of the fifteen principal English 
owe for the second half of 1891 shows the characteristics 
of the six months to have been, broadly s ig, slightly 
augmented traffic receipts, almost nullified by an increase in 
the working expenses, and whilst there was thus only a small 
addition to net cae was ears than absor a _ 
meeting the additional charges arising from an in 
peteeley capital, with the result that the dividend on the 
ordinary capital employed showed some diminution. What 
that diminution was, and how the profits of E h railway 
shareholders in 1891 compared, as a whole, with those of | 


previous years, is shown in the-following statement :— ids 
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AVERAGE DIVIDENDS. 
oe ee 
we ceeee serene . - eee — eee oe 33 
Fie hatteat nee fie oe ow A He BB 


oe 


Average for whole year 5; o . a “bi on we 4 we 4 
The rate of distribution in the case of each individual 
company, with the total figures of the revenue account, are 


shown in the foilowing statement :— 
I.—REVENUE ACCOUNT. 









ep tree 
Gross | Working jof Working}; Net 














Divi- 
Expenses 

Revenue.*| Expenses.| to Gross | Revenue.| dend. 

Revenue, 

| ae £ of £ % 
London and North-Western, 6,297,399) 3,400,094 0 2,897 2 
Great Western ..............+. | 4'753,100| 2,448,537] 51-3 2'304; 74 
TRENT ccsscscivysnsens nttatmepeockh Se en 594. 53°0 2,510, 7 
North-Eastern ..............028| 3,755,092} 2,137,439 57°1 1,617, 7 
Lancashire and Yorkshire ... 2,288,678) 1,312; 57°2 975 4} 
Great Northern .............00+0 | 2,351,805; 1371,164 58:3 4 5s 
Great Eastern ................0. 2,329,865) 1,274 545 1,055,457 a 
London and South-Western | 12.921,661/ 1,030,860 53°6 801 
South-Eastern ..................| 1,291,530) 645,657 50°4 7. 6 
London Brighton, &. ......... 1.385007, 628,193) 45°7 756,874 93 
Manchester Sheffield, &c. ..| 1,287,594, 621.600) 48-1 665,994 4 
London Chatham and Dover| 809.788 414,698} 50°5 395,180\(a) 4 
North Staffordshire ..... ........ 395,708, 197,039) 500 198, 
ROI fines ciccncesnonseie 373692) 151,514) 404 222,378)(2) 4 
North London....... .........00... 280,796} 151,315) 542 130,481 { 

SP visinss savinencutedian 34,431,770! 18,383,825 53°4 16,047,945 


; * Excluding balances brought forward. (a) 44% Preference. _ 
(2) 3i per cent. on consolidated railway stock, and 2} per cent. on Surplus Land 
stock, equal to 44 per cent. on undivided stock. 


Comparing these figures with those for the corresponding 
half of 1890, the following differences appear :— 
Il.—Comparative RevENve Account. 








Dividend 
Gross | Working; Net (per Cent. 


Revenue. | Expenses. | Revenue. see 


| 
| 








ee ee % 
London and North-Western .............+-+ 88,113+ 76,5754 11,538; same 





EE DIET + 67,907+ 92,701/- 24,794; - 3 
Midland .......60...scccecesseeerscesseeeeseerseeeee| te 230,031)+ 138,515 + 96,518; same 
IID 5.5 isdickanccmeeuabaineess — 75340+ 3,846 -— 71,494 - 
Lancashire and Yorkshire ................../+ 42,118/+ 651,953)- 9,835) — 
Se BOURNE © ons orsn0s cotensansivensspsedscues + 44,796+ 51,189 — 6,393) — 
EN Te eae ree 61,646+ 43,403 + 18.243) — 
London and South-Western...............06 72,196 + 31,594+ 40,602; + 
III 6 os. acwwanenabinmtinbieved onl 23,441 + 27,168- 3,727) — 
London Brighton, &€ ......scc00e++00 34,529 + 496 —- 4,972) same 
Manchester Sheffield, & ..... ...... 39,901 + 27,039+ 12 — 3 
London Chatham and Dover ...... 26,727,+ 14,496 + yr 
North Staffordshire ....00......c.ssceseecesees 15,143 + 9,538+ 5,605) + 
Metropolitan.....rcccccsscccresccrseseeseeeeei te 14,8444 7.2464 7.598) + 
INNO sccacnaccecsinesrssevddnvcrecdtouett \+ 5,077 + 9,867, a \ same 
|| a a | ee 
MINUTO vicicist ils enitide bse dibeeinsianiase'ensoeaiael + 696,124 + 616932+ 79,192:— 2 


It is to the continued restriction in the growth of trade 
that we must look for an explanation of the fact that the 
increase in gross railway receipts was not larger, and 
especially as the expansion in goods traffic fell so far 
short of the increase in ae traffic. Only £113,700 of 
the total increase in traftic receipts arose from the carriage 
of merchandise, and only £37,100 from the carriage of 
minerals, whereas an increase of £451,400 resulted from 
passenger traffic. In previous half-years we have had to 
refer to the important part played by material and coal in 
the growth of railway expenses. In the first half of 1891, 
for instance, the coal bill of the railways showed an increase 
over the corresponding period of the previous year of 18°3 
percent. But eeu the prices of railway material and 
of fuei have been on the wane, and wages have been rising, 
with the result that in the second half of 1891, whilst the 
cost of coal and coke shows an increase over the correspond- 
ing period of less than 1 per cent., and material of less than 
0°2 per cent., the increase in the case of wages is more than 
44 per cent. It is necessary to bear in mind in instituting 
a comparison between the two half-years that the mileage 
run was 2°3 per cent. greater in the second half of 1891 
than in the second half of 1890. The capital accounts of 
the fifteen lines show that the total amount expended during 
the nee was about 6} millions sterling, whilst the 
— expenditure for the current half-year is about 54 
millions. 


FINANCIAL RECORD OF THE MONTH, 


The month opened with an unhappy renewal of that 
vague feeling of nervousness which has so frequently made 
its presence felt since the crisis of 1890, and which arose, as 
usual, from exaggerated rumours as to impending difficulties 
not only here but in Paris. The effect on prices was re 
very marked, but business was greatly restricted, the public 

ing scared off the market. The tone has since become 
more healthy, but the settlement of the Murrieta debenture 
difficulty, which is one of the causes which give rise to 
frequent floods of alarmed rumours, seems as far off as ever, 
in spite of the attention it has attracted during the month. 

Anothercharacteristic of the month’s business has been the 
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continued weakness, until within the t few da 
Foreign department, in which about the only alee 
has been the fairly successful issue of the new German 
loans. There have been heavy falls in Greek and Spanish 
stocks, and in Brazilian. Argentines, however, have 
rather better recently, and during the past week Greeks 
have shown recovery. The price of bar silver has been at a 
very low ebb, and has had effect upon those. institutions 
whose profits depend upon the value of the metal. The 
most striking incident of the month, however, was the 
formation of the great American Coa! combination, and 
the excitement in the market which it caused. It may 
be mentioned that the Stock Exchange Committee has, 
during the month, officially expressed it as “desirable in 
the interests of the public that companies, corporations, and 
public bodies should take steps for the purpose of carryi 
out the intention of Parliament” in the Forged Transfers 
Act, 1891. The Committee cannot of course do anything 
more than record this expression of opinion, the Act bein 
only permissive. Still it is right that the Committee shoul, 
give the Act all the support in its power, and the moral 
influence of the declaration may have some effect in drawi 
the attention of semen to the advisability of adopting 
the provisions of the Act, both in their own collective 
interest and in the interest of each individual shareholder. 
Money.—The Bank rate has not been advanced during the 
month, but the money market has become steadily firmer, 
the rate for best three months’ bills standing now at 28 per 
cent., against 1j at theend of January. The discount houses 
have found it necessary to raise the rate of their allowances 
on deposits twice during the month. The reason of the 
decided upward movement is to be found in the p of 
the revenue collection, which has had the effect of trans- 
ferring money from the market, where the large amount 
available had caused quite a glut into the Government 
accountat the Bank. The Guvernment deposits there have 
increased by nearly 4} millions during the month, in spite 
of the Treasury having used a considerable portion of the 
funds collected in the repayment of deficiency advances. 
There has also been a considerable inflow to the Bank of 
money from internal circulation, and the amount has been 
augmented by the return of light gold coin which the Bank 
has invited in anticipation of the Order in Council about to 
be issued. Thus, although the Bank hus lost about half- 
a-million on balance by withdrawals for export during the 
month, the reserve shows a considerable increase, a 
deal of borrowing has recently taken place at the Bank. 
and the influences have been such as to harden rates and 
bring the foreign exchanges more in our favour than they 
were. For this reason there appears in the immediate out- 
look not much chance of any foreign drain, but one factor 
which must affect the future of the money market is the 
accumulation of gold by Austria-Hungary in her prepara- 
tions for returning to a system of specie payments. On the 
other hand, the currency policy of the United States 1s 
driving gold out of that country, but any benefit which our 
market may temporarily derive from this is dangerous, and 
not to be relied upon. It is possible, for instance, that wher 
the injury arising from the loss of gold begins to be more 
acutely ‘felt, the United States will be compelled to take 
stringent measures to reverse her policy, and, in doing 80, 
cause general disturbance and anxiety in the market. the 
following is our usual table, aeewens the principal move- 
ments in the money :narket during the month to which we 
have referred. The average Bank-rate of the month was 
£3, and the average market rate £2 3s 5d. 








Jan. 27. | Feb. 3. | Feb. 10. | Feb. 17. | Feb. 2 






















Bank of England :— £ £ £ + 
Coin and bullion winbilateaiealedill (23,034,727 23.055,591 \23,857, 246 28,236,469 ee 
Circulation of notes .............. 24,876,330 29,140,085/24,631,1 361 702038 
Deposits, Government............. ered 6,407,789 oan 367! 9, 

Do private ......cccccccereeeeee 
Securities, Government ......... [1d 261,858 10,168,015 10,221,063 1 
Fe rere 14908397 14,365,506 15/676 101)16182,94 16,718 8 
¥ of e to liabilities..... ... 403 4 444 3 
eam 9 DOD: uccdibinwdsctecstn 5 
no et :— 
Rate of discouma..cccccsssscoross «- rf 2 2 4,9 
ETIOIE 10. shvcoonecoegunbienens ly lb 1} 13,2 3 

Paris Bank rate ...........:sccseceee 3 3 23 
Do MATOS BADE. nc. ccs ncneceegesase 26 2h 2 3 

Berlin Bank rate ........cc.cscseeses 3 3 3 ik 
Do market rate ....cccscsee ove. 4 li 1b u 

New York call money ...............| 1 14 2 Li: 


Home and Colonial Government Securities—The Consgl 
market was rather weak at the beginning of the m md 
when \wasiness, of all kinds - the Denon aera was | 

ressed, but the extreme cheapness of mon t 
cane some support to quotations ; and although prices have 
since shown the effect of the hardening of rates 33 
money market the Consols quotation at the yal 
on a higher level than at the beginnin of ~ 2 ry 
Local Loans stock, Exchequer Bills, and Bank 6 ; 


however, all rather lower. Indian stock has been ee | 
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tained with a fair degree of firmness, but Rupee Paper has 
fluctuated much, in connection with the movements in 
the price of silver, which has been greatly depressed, 
Colonial stocks have been extremely dull as a rule, and the 

eral movement has been downward. The newly adopted 
policy ofissuing Treasury Bills privately isstillattracting much 
attention and undermining public confidence in Colonial 
finance. If the policy is we in, it will obviously be- 
come impossible for the public to arrive at any idea as to what 
liabilities the Colonies have sony placed themselves under, 
and doubt will be accompanied by uneasiness. There was 
another Colonial loan failure about the middle of the month. 
Tenders were invited for a Western Australian 4 per cent. 
issue to the amount of only £250,000; but even this sum 
proved too large for the public, whose tenders fell short of 
the amount. The average price obtained for the issue was 
£99 2s—2s above the minimum. In contrast to this, it is 
pleasant to record that the experiment of Cape Colony in 
raising a loan at home without seeking the aid of the mother 
country has been attended with success. Home Corporation 
stocks have enjoyed a rather favourable month, many of 
them having moved forward a point or so. 


British Railways.—There appears as yet nothing very 
cheerful in the railway prospects of the current half-year, 
as traffic receipts continue in many instances to show 
decreases, especially in the case of the great heavy lines. 
All the principal reports for the past half-year have been 
issued, and a detailed analysis is shown in another column. 
The London and North-Western and Great Western divi- 
dend announcements caused little movement in quota- 
tions, but the declaration of the Midland Company brought 
about a sharp decline, the increase in the _half-year’s 
receipts having led the market to expect that the com pan 
would pay at a higher rate than for the corresponding halt- 

ear. The heavy lines have mostly given way on the month, 

orth- Eastern having been specially affected by the 
dulness in the iron trade—which is shown in relief 
now that prices of Glasgow pig-iron warrants have been so 
much reduced without leading to much business—and Great 
Eastern by the outbreak of Techiend-ennth disease, which 
affects the company’s important cattle tratlic. The 
threatened coal labour difficulties in the north also form 
an unfavourable feature. Brighton ‘‘ A” stock has, as usual, 
been by far the most active in the railway department, being 
influenced by transactions of a purely speculative descrip- 
tion. It was, however, with the other southern railway 
stocks, affected somewhat, early in the month, by the fear 
that the new French tariff would restrict exports and lead 
toa curtailment of traffic receipts. There have been con- 
siderable dealings in the new stock of the Brighton Com- 
pany and also of the Metropolitan Company. he securi- 
ties of the Scotch lines have been fairly well maintained, 
hopes as to the forthcoming dividend announcements running 
high in some quarters. The text of the agreement between 
the lines has been published, and it has been announced that 
it will last for a period of twenty-five years. 

Foreign Government Securities—The position in the 
Foreign department continues clouded, although few new 
developments of any kind, either favourable or unfavourable, 
have occurred during the month. The poeanees arrange- 
ment of Portugal with her creditors is still being considered, 
and a Committee has been formed here, connected with the 
Council of Foreign Bondholders, to watch over the interests 
of the English creditors, and enable them to take joint 
action with those on the Continent. Delegates have 

been appointed to repair to Lisbon to consult with the 
Government. Greek stock has attracted a good deal of 
attention during the month, a relapse of some seven 
or eight points being at one time registered in 
the Fives. The most marked weakness, however, existed 
earlier when it was understood that negotiations for foreign 


_ &ssistance to the Government by means of an advance had 


fallen through. Since the fall which then ensued there has 
some recovery, which was enhanced by some ons 
remarks contained in a speech delivered by the Gree 
remier,and by a memorandum drawn up by the Foreign 
ister, which, however, seems somewhat vague and con- 
tradictory. At the beginning of the month the Berlin bourse 
was kept strong to aid inthe issue of the new German loan. 
$ amounted to 17 millions sterling in all, 8 millions being 
or the Imperial Government and 9 millions for Prussia. The 
0an was subscribed two or three times over. As a rule, 
however, the Continental Bourses have not been strong, and 
ales of Spanish stock especially have attracted much atten- 
ti As we showed last month, since the National Bank 


on 
of Spain has raised its rate of interest on loans 
on the security of Spanish bonds, an artificial support to 
market has been withdrawn. There has been some im- 
Provement in the tone of the South American market 
ds the close of the month. The Argentine Presidential 


€ction has over with comparative quiet and with 
Tesults which seem to give satisfaction, and there has 
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recently been some decline in the gold premium. But such 
matters as these are only side issues, and do not minimise 
much the great difficulty of the country’s insolvency. 
Uruguay has virtually succeeded in carrying through her 
inequitable scheme of arrangement, it having been announced 
that a large majority of all classes of bonds has been 
deposited. Brazilian securities have fallen considerably 
Owing to reports and contradictions as to revolutionary 
outbreaks there. 


American Railroads.—The one incident in which all 
attention has been centred as far as the American railroad 
department is concerned is the successful arrangement of 
a great anthracite coal trust, the Philadelphia and 
Reading company having quietly absorbed the Lehigh 
Valley and the Jersey Central, guaranteeing interest on their 
stock, and obtaining control over one or two other lines. 
The company will thus control over seventy per cent. of the 
total anthracite coal production. The deal, which was 

ublicly announced in New York, after business hours, on 

ednesday, the 10th inst., caused the greatest excitement, 
and led to an unprecedented amount of business in the Wall 
Street market. Philadatphia and Reading stock rose 10 or 12 
points immediately. As is always the way in such cases, how- 
ever, calm reflection has resulted in more matter-of-fact views 
being taken of the position, and the quotations of the lines 
affected have receded somewhat from the highest points 
touched. It is pointed out that, however completely the com- 
bination controls the anthracite output, this has a dangerous 
rival in bituminous coal, the consumption of which is 
re rapid strides. Moreover, any attempt to raise prices 
would be resented by the public, am there has already been 
talk of legal action being taken to test the validity of the 
combination. These considerations have inculcated caution, 
and rightly. But, nevertheless, the quotations of the anthra- 
cite coal roads have risen very considerably on the month, 
as we show in dealing with the matter in another column. 
The movement amongst other American railroad shares has, 
on the whole, been slightly downward. 


Miscellaneous and Mining Shares.—There has been little 
variation of note amongst Foreign and Colonial railway 
securities. The Grand Trunk dividend announcement, given 
in another column, did not affect prices. Mexican, like other 
silver securities, gave way, owing to the fall in the value of 
the metal, and has recovered a trifle in connection with the 
firmer tone since. Foreign Corporation bonds have, in some 
instances, become firmer than they were, but in some of the 
New Zealind Harbour Board securities there has been con- 
tinued weakness. Bank shares of nearly all descriptions 
have moved downward during the month, the weak- 
ness of the Australian banks being perhaps the most 
marked. ‘There was a — falling at one time of 
the shares of the Bank of South Australia, but upon 
a somewhat reassuring circular being issued by the 
two new directors this was checked. Vaibasen amongst 
the minor Australian financial institutes still continue. 
Imperial Ottoman Bank shares were affected by the dispute 
amongst the Murrieta debenture holders. Where amongst 
Insurance shares there has been any movement, it has been 
downward. In thecase of Canal and Dock securities Suez 
Canal shares were at one time exceptionally firm, but they 
do not show much ehange on the month. East and West 
India Dock has gone lower, but Millwall has improved, and 
Hull Dock has also risen further in connection with the 
prone for the acquirement of the property by the North- 
Zastern Railway Company. Sir J. Harwood has expressed 
doubts as to whether the three million loan of the Man- 
chester Corporation will suffice to finish the Ship Canal. 
Tenders for the completion of the work in instalments are 
now being publicly invited. Financial Trusts have further 
fallen all along the line, the extent of the decline 
ranging up to 9 or 10 points. The scheme for the reorganisa- 
tion of the Imperial and Foreign Agency, with the appoint- 
ment of new directors, received much attention earlier in 
the month. Some of the Gas stocks have fallen, owing 
partly to the threatened coal strike ; and amongst Breweries 
a further fall in Allsopps accompanied the declaration 
of the dividend. The affairs of the Salt Union have 
attracted much attention, and  Eastman’s Meat shares 
have suffered, owing to the loss on trading shown in 
the report. Peruvian Corporation securities have again 
advanced. The Mining market, at any rate as far as the 
South African department is concerned, has become much 
more cheerful, and the advance in prices which is taking 
place seems to arise in many cases from outside buying, and 
not merely from the speculative dealings of ——— The 
Randt output for January was very favourable, amounting 
to 84,600 ounces. The mining market was disturbed early 
in the month by the issue of two rather eens 
reports, those of the Oceana and Australian Broken Hill 
Companies, but in the case of the former, at any rate, there 
has since been revival, and the whole market closes with a 
cheerful tone. 
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Now Zealand 5% Debentures—Convertible in 1392 into 4 %, Stock at rate of £100—£107 
























* Purchased below par or by drawings. 











t Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
- . Sivkine Fonp. PRICES OF THE Yield to/PRicksor 
g Linnea of Monru. Last |i@vestor| 1892. DrvipENps, 
E < om me aj) ww, | Final Busi. |2t Latest _-— 
sro, |e | me ee, Mm tel ton Pla] ELE lames 2/2) rom 
= aa , emp: ayable. [Where P 
| @ | an aa tion. Unredeem’d - |S | |Done. trociuded| 8 y ayable 
——$_ $= | ———__— eo OO anaes LS 
ARG'NT'NE | % £ £ £ £234 
6 Z Railway, 81) 91 | 2,450,000, 1% May, Nov.| 1915 | 485,040 |100 | 45 | 50 | 40 | 45 | 42 + | 50 | 40 |L June, 1 Dec.\C. de Murrieta 
%, 1884......... | 844) 1,683,100 ent | 1921 | 1,533,400 |100 | 325| 35 | 30 | 324) 34 + | 35 | 30 Jim. Ap.Jy.Oc. Baring Bros, 
4 1886 ...... \soas 53; 8290100! 1 %\June., Dec. 1919+} 7,755,000 {100 |60;x| 619] 58z| 614) 61413 2 9 64§) 58})1 Jan.,1 Jly ieee 
5 % N. Central 
Rly. Ext.Gvt.| , 
Mort. Bonds) 014 3,968,200 1% le 1921+; 3,861,200 |100 | 264) 32 | 263) 31 | 32 t | 36 | 25 |1 Jan.,1 July \m : 
547 r oe | 624,000 1% ... |: 1924+} 596,750 |100 | 325] 35 | 30 | 324! 314 | $F | 35 | 30 [1 April, 1 Oct| s™urrieta. 
44 % Tuterna : 
oala Loon rt | 3,933,580) ... ... | 3,838,580 |100 | 283) 30 | 27 | 293) 284 t 31}, 27 1 Mar., 1 Sep.|Barings. 
44% Stg. Seniid 90 5,263,560, 1 |Mar.,Sept., 1926 | 5,122,100 |100 | 283) 30 | 27 | 294) 295 t | 324) 27 [1 Apl.,1 Oct. a a 
34% Exta., st ss any 1 |Mar., Sept.) 2,548,120 |100 | 25 | 26 | 224] 233) 24% - 27 224|1JyAplJyOc.|Stern Bros, 
7% do Nation 
clan cock i $15,000,000) ... + $13,810,300 21 | 213) 20 | 213) 213 {Depends 204! 99 LJan.,1July| Ditto. 
Do 6 % Fund- | ngldpm | ’ 
ing Loan |... | 14,880,000 | 2,000,000 52x| 533| 49 | 534) 533 .. | 588! 49 |Jan ApJy OcJ.S.Morgan&Co 
Buenos Ayres,| 
6%, 1824... 85 | 1,000,000) 4%Pur.&dwgs) ... 265,900 [100 | ... RD Bay Bes | ... |L2Jan.,12Jly.|Baring Bros, 
Do 6, 1882-6 884% 91 ]398 1%| January. | 1916 | 3,660,100 |100 | 29 | 31 | 253) 26 | 254] mil | 33 | 253 last pmt.Jn91|Baring Bros, 
Do 6 % 1883, 94 | 2,254,100) 1 %|Septembr.1) 1916 | 2,064,900 |100 | 29 | 31 | 243; 26 | 27 .. | 33 | 243|with c’pAp91|Morton, Rose, 
Cordova 6 % ...| 89 595,200] 1 %| October 1 | 1919 569,100 100 | 204) 23 | 154) 203) 19 nil | 23 | 154)lastpmt.Nv90| Morton, Rose. 
BEES cos cverteans | 91 | 1,190,400} 1%| June. 1,152,600 100 | 174) 20 | 15 | 174) 172) mil | 23 | 15 |last pmt.Jy90| Morton, Rose, 
Ent. Rios6 Zoy'86) ois) 800,000) 1 %|.Jne & Dec. 1919 764,500 |100 | 224! 24 | 224) 224! 224 nil | 35 | 22h/last pmt.Jy90\C. de Murrieta 
Do 6 %, ’88 .. | ou 1,200,000} 1 |Incrsbleby|Govt.| 1,175,000 |100 | 225) 24 | 22 | 224 23 nil | 35 | 22 |last pmt.Jy90\C. de Murrieta 
D » Cent. Rl 19 ° x 
6°, Mort, Bas ft \-1,580,800) 1 %Jne, & Deo] 1919 | 1,463,500 |100 | 415| 44 | 39 | 414, 40 | mit | 44 | 29 ast pet p00 9 
———— seo ii 1,745,000) 1%; Feb Aug.) ..._| 1,745,600 {100 | 334) 35 | 32 / 354) 354] nit | 35 | 32 last pmt.Sp90) | ahd 
waa eee oi 1,434,46| 1 5|Pur.ordgs.| 1914 | 1,303,300 |100 | 20 | 25 | 15 | 20) 20 | nit | 30 | 15 |last pmtNv90|Morton Rose 
5Y do. on 924 2,000,000] 1 Z|Ert-yearly| 1928 | 1,946,200 {100 | 20 | 25 | 15 | 20 194 | mil | 30 | 15 [last pmt.Oc90| Ditto 
Do 5% W. Cent 7 j 
| Col. Rys....... | 843) 929,400) 1 %|Mar.&Sept.| 1916 | 905,000 |100 | 30 | 30 | 243] 30) 29 mil | 31 | 242)last pmt Oc90\C. de Murrista 
Santa Fé and| 
Reconq. Rly,| ' | 
5%Mort Bnds.| 86 | 1,261,706 1%|Jne.&Dec.*| 1925 | 1,255,400 |100 | 30 | 35 | 25 | 29| 25 nil | 35 | 25 |withe’pJn91|_ Ditto. 
ery | 92 600,000 1 %| Incrsble by| Govt. 587,700 \100 | 35 | 40 | 30 | 35 | 32 eg 45 | 30 |with c’p Jy91|L. Cohen& Sons 
AUSTRIA 
57% Silver Rnts* |» wie None _ | Irred./100,200,000 |100 | 80x} 81 | 79 | 79 | 79815 5 0} 80 | 78 |lJan.,1 July. Vienna insilyer 
57 Paper do.* | ... ie 1) ee None _ | Irred.|144,970,000 |100 | 80 | 81 | 79 | 80 5 7 9 81 | 78 \1 May, 1 Nov.|Viennainpyper 
4 Go d Rentes| ... None __| Irred.| 34,085,020 |100 | 95 | 963) 95.| 95 | 963 | 4 5 0} 96% 92 |1 April,1 Oct.|Vienna in gold 
{* The income taxon dividend|s of |Austrian Sjilver aind Paper Riente|s eq/uals|16 %| dedjucted |from coulpons, 
A Wales 91-94 100 02 | 99 |1003) 104 | 
N.S. Wales,5 %| .. 91- 1004)1 & O 6/102 |100§|1 Jan.,1 Jul 
DoS % sessve-e ne “~1805|-1902 | }®429800{ lio liossiit0 {100 108 103 | 4 & slito 100'|1 Jang 1 July Bank of New 
Do 5%, 1868) 984) 1,000,000 a 2 1898 | 369,300 |100 |104x/105 |103 }104 | 1 4 5 $105 103 | Jan.,1July.| -gouth Wales. 
Do 4% Bonds'90-2| 7,20 saa se [19]03-10 | 7,201,000 |100 |103x/104 |1004)1025) 1024 | $ 26 3/105 1004)1 Jan., 1 Jul 
Do 4 % of 1882|102 $13,700 es a 1910 | _ 813,700 /100 |104x|105 {1012/102 | 1023 | $ 27 9/106 1013/1 Jan., 1 July 
Do 4 %, Ins.’85|1034| 7,186,300! |. al 1933 | 7,186,300 |100 |1084/109 |1054/107 7 $13 9)109 105 |iJan.,1July|) Bank of 
Do 34%, Ins.'85 958! 16,500,000) ... si 1924 | 16,500,000 |100 | 954) 96 | 92%] 944) 94%] 3 77 3 3/1 April, Oct. England. 
Do 3$% Ins.’§8|1038| 11,789,000) ... a 1918 | 11,789,000 {100 | 95 | 954] 91 /924x| 93 | 3 29 9] 96 | 91 |1 Mar.,1 Sept 
N. Zeal.,5 %, ’64| 813} 1,000,000; 1%) x. 1914 78,800 {100 [110x111 {109 |110 | 1105} 4 6 3/112 (109 |15Jn,, 15 Jly Crown 
Do5% Consol. Agents for 
1868-72 ...) 998) 3,069,000) 1 %/March 13.| 1908 | 1,159,500 |100 /105x/106;|104 {105 | 105 | 4 22 9/106 |104 |Jn.Ap.Jy.Oc. | [the 
Do 6%, °66-67| 99%) 1,000,000, 2%... | 1891 |” 63,400 [100 |... |. |3... | ae | se | ace | ane | see [15Ine,15Deo 
Do Auck., 64 95 |  '200,000) ... «a 1 19,800 |100 |107 |108 |106 107 | 106 | 4 27 9|104 |1054\April, Oct. |Bankof N.S.W. 
Do5%Con.Bds\vars| 4,214,100) (sele note belo|w) 4,214,100 {100 |108x|109 |1053/10S | 1072} ... {1093 1053) Quarterly |Bnkof England. 
Do 4% Inser.|vars| 24,564,255) ... os 1929 | 24,564, 100 |1024/103 {100 |1023) 1024 | $ 19 0|1034 100 |1 May, 1 Nov.|Bnkof England. 
Do 34 % Ins.| ... | 3,200,181] ... 1940 | 3,200,181 |100 | 93 | 944) 914) 924) 923 | $ 19 0} 944! 913|/1Jan., lJuly. 
Queensl.,6%,'71/106 | 765,600) ... ds 1896 | 284,600 |100 |107x|109 |105 }107 | 106 | 4 8 3/109 105 |1 Jan.,1 July. { onan 
Do 4%, Bonds!vars| 10,267,399] ... — [1]913-15| 9,805,200 |100 |102x|103 | 98 | 99) 988 | 4 2 0/104 | 98 |1Jan.,1July.|) pank of 
Do 4 % Inscr |vars| 10,866,900) ... [1]915-24) 10,866,900 |100 |103 |103}| 983,100 | 1004 |:4 0 6/1045) 98%/1 Jan,,1 July. England. 
Do 34%Inser.| --. | 7,264,734] ... 1/924- 7,264,734 |100 | 904) 91 |:87#) 893} 898 [4 Z 3) 92 | 87%/1 Jan., LJuly 
S. Australia 6% 1074! 468,800) ... .. ['91|-1900 3,800 |100 |108x/116 |100 |108 | 104 | 4 18 6/116 (100 1 Jan., 1 July 
0 6S. cseistion 604,700) |. - [19}01-18 | 604,700 |100 |116x|126 |106 j116 | 123 | 4 18 9)126 1116 |1 Jan., 1 July 
Dob}, 1871-31024 -5$]278,500) ... .. [19|11-20 000 |100 |1074|115 |100 1073) 1012 | 4 27 Oj115 100 |1 Jan.,1 July eaiasai™ 
Yo -5- ational 
7-8-80.. {90)t07% 7,766,700) ... ees [18/94~-191/6]7,766,700 |100 |101x|102 | 98 | 994; 994 | 4 1 $103 | 98 {1 Jan.,1 July. Bank of 
Do 4 43 anal |93%) _ 200,000) ... é 1929 | _ 200,000 |100 |104x!104 |102 |102 | 102g | $ 18 6|105 (102 |1Jan.,1July.| { Australasia 
4% Bonds}103 | 1,365,300) ... 1916 | 1,365,300 |100 |#034)105 {102 |102 | 103¢ | $ 16 9/105 (102 |1 April, 1 Oct. 
Do 4%Bonds'vars} 582,500) ... [1/917-24| _ 531,600 |100 |105 |105 {104 {104 | 104% | $ 27 3105 03. \1 April, 1 Oct. 
Do 4 % Insc.|vars 7,620,800! ... [1/916-35| 7,620,800 |100 |105 |1054/1014/104 | 2034 | $ 16 9/1655/1014,1 April, 1 Oct. 3 
Do3i%ins,’89 vars 2,517,800 zs 1939 | 1,771,200 |100 | 954] 96 | 93 | 94| 943 | 8 26 0] 96 96 | 93 1 Jan.,1 July |Glyn,Mills&0o 
Tasman. 6%, ’66 re : 1895 | 102,500 |100 |1034|105 }102 |1034):1054 | 6 2 6/1054'102 |1 Jan., 1 July 
Do 6 %, 1868)1024'- 5470000 oss .= _ {1893-1/901}552,800 |100 |108x|116 \100 {108 | 1094 | 4 18 6/116 {100 |1 Jan.,1 July.| | Consolidated 
Dos b %,1881-3} 984. 194} 1946650 ‘ 1913-2/0] 1,900,000 |100 |101x|102 1100 100 | 100 | 4 0 6/103 /100 |i Jan., 1 July Bank. 
4%, 1886} 99% 1,000,000; . 1911 | 1,000,000 |100 |101x/102 | 9981100 | 99§ | 4 0 6|103 | 9991 Jan, 1 Jul Bk 
Do 3y4ine ’89\vars 2,106,500 Ste optaft 1920 1940 | 2,106,500 |100 | 94 | 94 | 922) 93 | 93g | 317 6) 95 | 92 (1 Jan,1 July n.d Wet, Be 
| Victoriad%,1869}101 | 2,107,000 . 1894 | 2,107,000 |100 |102x}103 j101 |102 | 1024 | 4 6 01105 (101 It Jan July Lon. & West 
Doak. 188 08 | 6000 see “"[1899|-1901 | 4,500,000 |100 |102x|103 9£3)100 | 100 | 4 1 3/103 | 9831 Jan.,1 July 6 oe 
Do 44 %, 1879 99 5,000,000 - on 1904 | 5,000,000 |100 |105x/106 \1038)104 | 104% | 4 2 6(107 (103§/1Jan.,1 Jul Stock 
Do 44% ae’ 764,900) ... a 1907 | 728,900 |100 |103x/104 99% 101 100 | $ 19 6)104 | 9991 Jan, 1 July we 
Do 4 %'8 400; ... we 1908-1|3] 765,000 hoo 104 |105 wane 101 | 4 O 0j105 jroogit Apl, 1 Oct. oe 
\ 
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Feb. 29, 1892.] THE INVESTOR'S MONTHLY MANUAL, 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


PRICES OF THE 


£3,271,100 100° 
9,235,000 co 
6,000,000 100 
10,000,000 |100 

124,600 |100 


67,200 |100 
870,944 i100 
'100 


1024'103 [100 ‘101 


Bas 1033! 10,000,000] ... 945] 903) 925 


21,995,000 100 


3,340,968 |100 
4,179,400 |100 
6,194,900 |100 

19,777,900 |100 


762,700 {100 


5,837,062/34 %|Apl., Oct. *| 1899 
4,599,600 19 June* 


Difference between an-) 
nual interest and “y 


4 purchases, and surplus 
income for year applied 529,477,984 |100 
| 225,746 a 
4,647,799 ees 
J 32. 661,099 | 
40,953,765 100 


Anty 36,000 sul 12} 122) 123 
3,973,900 | 100 |6/6p, 9/p|4/0p |5,6p 
100 6/6p,, 9/p}4/ 4/02 5/6p 

5,000,000 |100 |100 '1004/ 994'100 

9,024,500 in 101g 102 }1013 1013) 


14,553,000 100 | 4404 342 


to purchases nsucceed- 


3423 344 


| 


2,769,231 100 |s20y 324 31943203, 


| 
| 
| 
500 00 as 99 ‘99x 
“34 9 94 | 95 


104 102 |103 
1033! 104 103 | 1104 
} 


85 85 | 802) 81x: 
1074 109 
111 |112 


| 
1074109 
(107 

06 |107 
1105 1112 


230,000} 1 %|Pur. or dgs.| 1927 
100,000 24 %|Gov. optn.| 1919 


191,700 100 
1,799,340 100 


106 |107% 
LLO }111 


106 


520,200 1100 | 94x\ 95 
1938 |{ 3 ¢60;111 00 | O48 


93,200 100 103 104 
150,000 100 |1224'124 
205,490 |100 /110 }111 
200,000 |... | $6 


346,700 j100 tix uz 
308,000 1100 pests 


320,000 ‘100 162 |103 
| 
745,000 1100 /104 105 
200 |100 {105 | 
738000 100 12x 103 
000 '100 |104x,105 
722,000 {100 100/101 


] 208,400 100 111 rug tly 
122,300 100 111 In ill 
1100 106 {107 08 108 


Manitiva (rro.| 
of), tm deb... .|1063! 
S%doSwring Kds| 107 
ewfoun: 


110 {111 | 
110 {111 


101 |102 


} 7,407°700 1 %/March. 1.434.100 


128 
4/0p 
7 Op 

99% 
102 
342 


3204 


100 
95} 


103 
81% 


1074 
1114 


1072 
1 


,| 122 


110% 
864 


111} 
110 


111} 
111 


Yield to Priczsor 


1024 103 ry 101 | 1013 | s 29 


103 104 j1003}101 | 1013 | 4 0 
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ee 


5 
105¢ | § 5 0.107 |105 IBASLI 150et. 


1892, 


f Payable. 


01034} 99 {1 Jan., 1 July. London and 


Where Payable. 


a 1003\1 April, 10ct. Westminster 


& Lndn. Jot. 
ent 100 \l Jan., 1 July| } Stock ve 
0 95 | 903 1 Jan., 1 July 


¢ 1 April, 1 Oct. 

6 /103 15 Jn., 15 Jly. Crown 
15 Jn., 15 Jly 
10Jan. )L5Jly. 


99 I5Apl.,150ct 
1 May, 1 Nov.|Baring Bros. 


oe. . Ap. Jy.Oc. 
ne., 1 Dec. 
| April, 10ct.| [ Rothschilds. 


1 April, 1 Oct 
l April, 1 Oct Louis Cohen 


& Sons. 


964! 95 |Quarterl 
6102 100 [5 Jan.,5 ‘éduly. 
9 974) 963 Quarterly. 
9| 948 933|Quarterly. 
0} 1033/1024/Quarterly. 


13}; 123)4 Feb., 4 Aug. 


1/Op|11Mar.11Sep. 
sip 1/Op |1LlJne.,11Dec.| J 
1004) 993/Jan., July. 
L 101 {1 Mar., 1 Sep. Rothschilds, 
| 


Bank 
of England, 


6/344 (340 Adegt, 5 Oct.|Bnk of England 
0) 


rtion|Bank of Ireland 
6\3264'3194|Jan., July. |BankofIreland 
0101 | 99 |1 Feb., 1 Aug./Coutts and Co, 
4 96 | 94 |I Feb., 1 Aug. Do. 


9 104 
3104 | 


3\ 87 


102 |15Jan.,15Jly.|Crown cee 
103 /15Jan.,15J ly. 


803/1 Feb. 1 Aug.) Robarts, Lub- 
) bock & Co. 


104 |1 April, 1 Oct. 


siti {130 | April, 1 Oct. 


6 109 
6/107 
6)107 

6/112 

3 113 

0 108 
0)108 

3/104 

3/104 

3/108 


.é ril, 1 Oct. 
ay, ‘Nov. 

| May? 1 Nov. 
1 April, 1 Oct. 
L ApL, 1 Oct 
1 Jan., 1 July 
1 Jan,, 1 July 
1 Jne., 1 Dec 
1 June, | Dee. 
1 Jan., 1 July 
1 Jan., 1 July 
1 Jan., 1 July 
i Jan., 1 July 


6104 102 |1 April,1 Oct.|Crown A 
6\125$121 |1 Jan., | July.) Bk. Brit. Imbia 
OLLL 109 |L Jan.,1 July. poreea Agents, 
9 863 844/L Jan ,lJaly. 


3113 |110 |Jan., nae Clydestale Bk. 
6113 |110 jtJan., 1 July|Lond.&CatyBk | 
6'103 {101 |t Jan., 1 Sulyl{ Yeon, Bae | 


102 || May, 1 Nov 
103 i May. Nov. |B. of Montreal 
99}/1 Jan., 1 July |{mperial Bank. 
‘3 1 Jan., 1 July| Bk. of Mantaeet 


101 
106 


ohos 


99 |i Jan., 1 Jul; 


ony 111 saph, 150et 


lo Agnts 
3) oe 


swings. + Exchanged for debentures. > - Yield at ; resent on average rate off mterest payable until rdemp‘ioa in 1923. 
ranean ™ "4 ¢ Brazilian —yield does oes include redemption. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted belcw do not professedly include the entwre debt of the State or Nation referred to, 


STOCK, 


CAPE OF “OF GO. (OD HOPE. 
7 | 984) 2,615,600! 1 


a 882 Roosiaiey 


BERR: scicasaee re 
2 1883 Inscrb.) ... 
4 PCa. Ss ...) 2. 


34.Cons Inscbd) ... 





CEYLON. 
44%, 1876... 
, 1880 


eg Tnser PO ist. oss 
3° Inseribed...} ... 


CHILIAN. 


44 ¥, 1889 ....../LO13 


JHINESE, 
Series A,7% . 
Do B, oe 





Do 6%. ‘| 98 


Do 6%...| 
COLOMBIAN. 
48 %1878 ...... 
COSTA RICA. 





5% “A” bonds! ... 
5%“ B” bonds.! .. 


DUTCH. | 


24 % 


1%, New Consol. 
EGYPTIAN. 


347.Gv. Pirdsy, ons 
Do do Inec.! 


hable stp dty . 
4% Unified ...... 
49 $3 Daira Snb,90) 

5 % State Domn.. 

Mort.,1878 . 


44% do, 1883 { 


GERMAN. 
Imperial 3 % . 
GREEK. 


BY, 
GUATEMALA 
4% bonds ... 
Do6% Int. series 

A, B,C 


HAW "ALIN. 

4% Deben. ... 
HONDURAS. 
10% Rail. Ln,’67 
HUNGARIAN 


NE acne nenn nen naam ne ean eS eARea 
on < 


INDIAN. 
India 34% Stock | 
India 3 % Stock 


leben. bds., 54%) . : 3 


Enfac’d Pap.,4%) . 


Do 4b % ...0.6) oes 


ITALIAN. with, 
5% Rentes, 1861) .. 
Sardinian5% 751) 85 | neon, 


Italian Irn 


tion 6 & ...... 90 


59.({Maremm’ 
Rail.), 1862., 


re —, Ea Applied. | ‘ton 











; V% from 1886. i 
1940 








ee eeeeeeseeeeee| #08 


34° bonds,Govt.| | 
Direct Issue} ... 


EQUADOR. | 





3% Rentes......| . - 


3% Redeemable) ... 


eeeees | eee 
} 


6% Bonds ...... 
HONG-KONG. | 


10% Rail. Ln,’70 
47%Gold Rentes) ... | 





nco mmetaxondi vide 


INKING Funp. 


Re- 
demp- 
tion. 


12 coer 1917 
1922 


1923 
1893 
1923 
1936 
1949 


Z| Pur.or dwg s. one 


4 4 Pur. ordwgs. . 
1'546,39: 4 %|Or State op). af. 95 
Djrawi ngs from—| 

Jan. 1889, 1895 
1891) 1895 
1891; 1895 
1891 1895 


ee 


By | purchases | only. 


. \Not before! 1905 


ois y pur . 
. |Not before 1905 


. |Pur.or dwg's. ... 


oon 


- lonSmnths’ notice. 
owt 1893 


a. 133,600 100 
-~ | 578,073,488) 100 
ra 275,538,048 100 
1953 | 156,055,840) 100 
e- |M200000000) .. 
1921 4,274,600; 100 
1921 3,725,540) 100 
1962 &,363,200) 100 
pee 6,200,000) 100 
2,398, 780 100 
~~ 906,700! 100 
$6,249,500) ... 
1916+ 200,000) 100 
1907 200,000 100 
1884 900, ee 
1885 2,242,500' 100 
om shdiinal 100 
1931 
1948 | 28,855,079)100 
1896 2,000,000) 100 
79,358,510/100 
17,129,649) 100 
(Irrigation | 166 
157,276,484) 100 


Pisteleeas | Xs 
000 1% Fee und ler par. 

hee pis 2,120,200 100 |1094 
89x 90 | 873, 


| Unredeem’d 


3,791,895 |100 
9,997,566 |100 


2,642,576 |100 
179,100 |100 
731,400 |100 


1,076,100 |100 
450,00 | 100 


780,300 |100 
5,880,100 |100 
1,142,000 100 
1,530,572 100 


571,400 — 
404,000 in 


1,290,000 100 
1,913,500 |100 


525,000) 100 
1,475,000) 100 


63,056,720 100 
34,091,290) 100 

1,824,000) 100 
26,599,700 100 


2,800,300) 100 
55,988,480) 100 


103 |103 |101 
107 x, 1108 106 


103 |104 (103 1 
93 | 93} a 93 


© 
— 


(674x) 
62x 64 


PRICES OF THE 


105 106 :104 '105 
102 103 (101 102 
106 107 104 |104 
105 106 1038, 104 
103 ‘104 1102 1103 
106 |107 |105%'105 
106 107 1059 105 


96 | 963 954° 964 


108 


| $84 
4 883 
92 : 88z) 


| 89 
89 
89 
89 





06 107 sinilee 
4 07 1024 103x 
00 jhas as ihes 


102 |104 
103 101 |103 


2 24 | 214) 22 


78x) me 77 | 78 


| 


101 102 ‘00 101 


18 | 18 | 168,17 


Sst so 878, 89} 


844 86 | 83 | 84 


95 958 948 954 
7,299,360!100 | 94 95 ss 945! 


| 


4,860,560)100 (102 | 1034 102 1103 


See British Go vern! vee 6 


1,724,060 100 


103 





898) 90% 


101 102 ‘101 * 1014 


| 


95x, 95 | 944 944, 94g 
105 1053 104 !104x| 1043 


95x, 96 | 95 96 
| 
we oe 84 


67 563) 65 
67 | 68 | 57 | 65 
55 | 57 | 504) 56 
504 51g 44) 51 
70 | 60 | | 65 


43 
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44 
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oo 10 


98} 964) 9834 
104 We 








92x 


97 | 


70}, 
68}; 69 | 67 | 69 


soe | 97 





6 %) dedacteld fr 
87%, 884) 
934,500,100 {100 ba | 99 (100 


1114 108 





4 
Redem | =| 6] Puyabl 
Done. Done. lIncluded e | FRR gee 


£ a: d. 


102x 


AMaAm AAA 


Mmm mB 
é. SeoR RW KANN 


70 | 644 644 
578) 594 


Ln 
tS wo 


Se fw &Nr 
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Siecur ne sy 


S $| 75 
44 | 374 413 


103 | 1034 


9% 69 
103 9 of 


93 | rr 913, 92 


64,345,400/100 /1064 1073 1064 1074: 1073 
954) 95 it 95 | 954. 


704 682. 69}, 


1105 1103 
{ 
88 | $7} 
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ae 


9106 |103 1 June, 1 Dec. 
6103 |100 1 June, 1 Dee. 
9107 /104 |1 June, 1 Dec. 
9|1063 1038 1 June, 1 Dec. 
£104 {102 |1 June, 1 Dec 
a 107 1034 1 June, 1 Dec. 

9/1078 1034)15Apl. 150ct. 


3 974) 953)1 Jan.,] July 






104 |102 |15My.,15Nv. 
104 }101 15 Fb, 15Ag 
110 |106 |15 Fb., 15 Ag. 
934) 924)1 May, 1 Nov. 


MO ___% © 


Se Se 








8832/1 Jan., 1 Jul 
88 |iJan, 1 July); 7 me 


883/lJan., 1 July.|; Rothschilds, 
88% 1 Jan, »lJuly. Deutsche Bank. 


6107 |101 |16Feb.,16Ag. 
6107 \101 |16¥eb., 16Ag.| | 9g Saanena 
0.104 |102 |24.far,24Sp.if Bear 
0,103 |101 |1 June.,1Dec. 


WithCou 
24 | 214 by 1879 } " 


$| 72 | 644/1 Jan.,1 July.| { River Plate 
6 67 | 578)1 Jan.,1 July. |; Trust Loan& 
Agency, 








3 79 | 77 \LJan., 1 July.| amsterdam. 


$102 |100 |1 April, 1 Oct.) 4 mst &London. 


sit 165 Mey ioek if 


6| 90 | 87§|15Apl,150ct.!) Bank of 


gland. 
3, 86 | 8281 May, 1 Nov. m 
2; 96 | 93¢/1 May,1 Nov.|gtern Brothers. 


; 0 95 | 93 15 Apl,150ct. 


| 
0.103101 |1 June, 1 Dec. Rothschilds 


Sank we ons 


| 
10 018 100 |15Mar,15Sep|Crown Agents 


9 95 | 94 a Agh| Treasury, 





€ 1054 1084 FoMy AgNv|} Paris 


0 96 | 95 |16JnApJyO. 
| 
a 86 | 84 |1 Ap!. 1 Oct. 


9 80 | 563|1 Jan., 1 Jly |Hambro’ & Soa 
9) 79 | 57 L Jan, 1317 Hambro’ & Son 
9, 634) 50h 1 Jan. 1 July|Hambro’ & Sm 
0. 57 Mali April, 10ct Hambro’ & 

60 |15J un, 15Dec|Hambro’ & Soa 





0 453 iy Jan., July { ponar, & 60 


463) 354'Mc.Jn.Sp. Dc.|Martin and Co. 
3100 | 95 | Jan., 1 July/Mathesons. 
6 104 |100 1 Mar., 1 Sep.|Crown Agents 


'I1ye! 74), WithCoup. Fisberes 


‘Ilys 74 J Jan., 1873. | 


0 93 san By {* iide aide | 
} 


61073 1063 JoA ply 1JneOc asta 
3| o5y 943 5JnAplJnOc Do. 
$ | NG Fb, 16Ag) | MO ia| 


6 744 68? Half -Yearly. rupoone | 
3 734| 67 |15Mr.,15Sept- 
* ‘Rupee converted at V6 ld 
6 91}) 873 LJan., i July. ; 

9101 | 99 1 June, 1 Dec. |Hambro’& See 
011114 108 |1 Jan., 1 July.|Hambro'& Se) 


6 90 | 87 |1Jan.,1 July. a | 
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THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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8 ee eee | Investor} 1892. DivIpENDs. 
| E | Original |3 5 Final | Amount of ae _| sae Ghee 
Be a same FRE en dae TP TT BY | mee tates S12) pean lerneen Pe 
ea |S emp- emp. ayable. ere Pa able, 
| i ES Applied. aa Unredeem’d eres i ae Done. Ticluded| py 8 y 
eS eS | a a ae eae eee 
JAMAICA. £ £ ame £ £ad 
4 Guaranteed 
Gt.Britain'104 |  367,60(| .. a 1897 358,100/100 | Le we) vee | ove am AprJyO 
1 4h %, 1879 ...... 994 3,100} 1 %|from ’87. | 1923 3,100|100 13 104 102 1192 | 101 | 4 8 o104 [102 1 Apnil, rea | as 
4 mats eaid 99 114,200] 1 %|from 87. | 1927 112,800 100 i101 | 101 100 100x, 1013 | 4 9 6/102 |100 15 Wb Ae wn Agnte. | 
| 4% Inscribed ...| ... 815,036)1%} 1934 845,036 100 105x!106 (104 06 | | 1053 | $ 15 3106 ps 15 Fb., 15 rr 
i } 
nee ae _ 924! 2,400,000) 2 %|April. 1898 p90 10 1084 110 “yey 1074) 106} i! 12 cluo 1064}1 Jan., 1 July } Drientat Bank. 
| 6 %,1865 ane . 103 400,000) 7 % after 1882.]) 1895 bic alias 103 |106 {104 iia) 1084 | 4 10 9108 |104 5 Fb, 15 Ag 
ae ...- ade 1008} 100,000) 1 %jafter 1881.]} 1920 56,000'100 |lu2 |104 |102 04 | 104 | 4 6 $104 \102 5 My, 15 Nv Cc rece 
1 4% a 700,000} 1%). 1922 73,500100 |101 |102 |100 j101 | 102 |4 0 0/102 [100 \15 My, 15 Nv | fVTOwR Agen 
ty Innoribod 480,749] .. ‘a 1937 480,749,100 |104x)105 |103 j1¢4 | 1044 | 3 17 3/105 103 |1 Feb, 1 Aug 
MEXI | | | 
6%, Cons. 0,500,000} 4%iafter 1892. .. | 10,500,000/100 S14x 82 | 804 803, 814 | 7 9 6) 86% 80} JanAprJy 0: } An. Gibbs & Co. 
5% Bonds Nat’! | 
RailofTehu 
antepec......| 774| 1,300,000] [4\ylyDgfm99| 1939 | _1,300,000;100 | 66x' 66 | 65 | 65 | 70 | 7 15 0) 68 | 65 {1 Jan. 1 July} seligman’s 
6%Silver Cur’y| . $3,500,000 alt optionafter|1900] $3,500,000 100 '524x| 525) 50h 504) 61 ee, 654 504) 30J une31 Dec | Hme&CoiAsCn 
fee ea Ect. 00) 924| 6,000,000} + %jfrom 1893.]} ... | £6,000,000 100 Slax $14) 80 | 803) 80% | 7 20H 86 | 80 Jan.,Apldly. | Jet.) An.Gibbs 
18 o- 
tosi 6% ...... 89 | 250,000] 4 %lafter 1890.|} ... 248,400)100 783% 80 | 77 | 783, 73 | 7 23 6, 80 | 734,1Ja AplJlyOcl An, Gibbs & Co. 
NATAL. | 
Ap iss ie 953} 1,300,000) 1 %|from 1880.}) 1919 758,700 100 108 |109 /107 108 | 1084 | 4 2 $|109 1107 (16 Mr.,16Spt. 
4%, 1882 ....../ ... 469,800) ... oa 1926 100,800'100 104 |105 103 \1¢4 | 103 | 3.17 5/105 /102 115 My, 15Nv 
5% 10/40.........] ... 1,666,700} ... se 1924 211,900/100 |103 \103 |102 102 | 1033 4 13 0 103% 102 |15My, 15Nv. Crown 
4% Con. Inscb 271,131] ... a 1927 271,181|100 |1054'106 105 [105 | 105 | $ 17 6/106 |104 \15 My, 1f Oct Agents. 
SInscribed...) ..., 3,026,444) ... ‘a 1937 | 3,026,444'100 106 107 104 1054) 1054 | $ 16 $107 104 |April, Oct. 
3} % Inscribed 2,619,028] ... | State op- | 1939 | 2,619,028/100 | 93 | 934 91, | 924 | 317 6 ¥4 | Peer 
tion after | | 
MICARAGUA. 1914 | | 
falas 924} 285,000) ... aa 1919 285,000 100 25x 5 | 80 | ry 82} | 7 6 6 85 80 ‘1 Jan, 1 July! sity Bank 
NORWEGIAN | | | | | | 
4%, _ fetes 974| 1,156,000) ... |Pur.ordrgs| 1934 | 1,079,000 100 102 104 /101 103 | (104 | 318 9/104 201 | |I5Apl. 150ct}) © y Hambro 
+ a Senet ... | 1,700,000} ... |Pur.ordrgs| 1967 1,700,000 100 | 96 | | ¥9 95 96) 964 | 3 16 6) 97 | 94 /1 May, 1 Nov a ag 
do, 1888 .. |... 3,560,000) . .. |Pur.ordrgs| 1965 3,539,740) 100 | 87 | 57 | $49. 85 853 | 3 16 4 874) $4 (1 Feb.,1 Aug. 
ORANGE F. «| TA|TE Rlepayable | 
6% Bonds, 1884/100 | 200,000 oa in sbanoal | 1905 65,000,100 103x104 102 sin al | 6 14 9105 "| ‘LJan., 1July. tion ee 
djrawipgs | 
PARAGUAY. (34 'till 1896, t here|after 4%) | be | os 
ovarts 
} Bonds of ’ "86 341 sh 850,000) + % from 1896.]| ... 832,100|100 | 314, 33 | 30 | 304) 314 9 16 9 25 ; an 1 July. {rads 
| 
[poxrvcurs || | 1 
13%,1853 to ’ 2 274) 2 10 4 8) 334 2741 Jan.,1 Jul gy tg 
| AROSSIAN, | ... | 46,423,910) ... | Irredeem | ... | 46,423,910/100 | 294) 30 | 274 8 | 284 | 4 4 1 - an.,1July.| | ° ‘Avency. 
18,1880) ... | 84,500,000! ... After |Jan’85| 16,250,000)100 105x 106 104 |105 | 104 | $ 16 aaa Jan., — in Berlin. 
| ea [M'250,000,000) 250000000) ... | $5 | 86 | 83g a4 a jsut 6 é ‘36 | 8 
}° A» 1822... 82 | 6,400,000 1 %|not applied) ... v-  |100 122 114 [120 [112 ) 1124 | 4 22 ould we 1 Mar.,1 Sept.| Rothschilds. 
1850 93 | 5,500,000| 2%\September.| 1901 | 1,100,000 100 100 | .. a 100 [410 6) we | owe [A Samy 1Saly|) Barings 
1860 ...... 92 | 8,000,00013%| March. | 1926 3,530,000 100 11003! .. 100, 1003 419 3 ... {I June, 1 Dee. & 
inn. ct 664) 12,000,000|15 %\by purchse. 2,626,300'100 | 774} i 76 776 794 ; 18 is 82 | 76 \1 May,1 Nov.|homson,Bonar 
1¢0. RL), 
AEE Ey 12, °%\September.|1951 | i 1 My, INv. 
Do,do 1869...| 63 11.110,000 tO ccptember: 1951 f | 22-775.510)100 | 91 " ya wae 6 84 904, 11 My, Nv. } Sarin > 
Conversion — | | 
4% Con R.R. 
| Bonds Se.I. w+ | 27,685,000] ... | (4+ yearly} ... | 27,589,090/100 | 933) a 928/93 | 93314 6 6 95 8 924 JanAprJyOct Rothschilds. 
| ago? Series 11) °.. | 49,120,784) |.. | dwgs fm| ... | 48,949,730100 | 934, 9 | 924 93| 93 [4 € 0 oe | ” 
| {8DoSeriesI1I| °.. | 12'656,000| ... | | 1890-1. 12,612,495,100 | 92 034) 9 1} 92 | 924 | 4 6 6 934 904)1 MrJnSpDec 
[Meas’-Caucsn| 55 | 8,904,200) ... |April, Oct.| 1952 | 8,490,700 100 74 | 76 | 7 13 | 4 1 6 1 73 pte Barings. 
iW - aros-) | | 
law, 5%... 78 | 1,920,000) 4 %| February. | 1945 cae itl im me 101 a 1014 4 19 “0 100 Pome: Barings. 
| sarseek 8%. 774| 4,500,000) 7, %| October. | 1954 4,360,300 100 | 101 102 100 (102 101g | 4.19 6/102 | 99 17 Apl,17 Oct. | Thomson, Bonar 
18,2 bonds siches | 954) 300,000) 2 %|Ann. dwgs., 1914 287,700 100 | 65 slo 65 ia 583 8 17 6 65 | 60 |15Feb.15Aug |L. &S.-W Bank 
| °4N DOMING 0. | ae , 
[1800 isaa"| 70 757,700'12 %| Dec., 1872.) 1894 122,400 100 | : ie bee’ | in | | lois last pd,Jly’72/Cap.& Cuties Bk 
[$5 2882 Extra . |172,665,943| ... | Irredeem.| ... sapersisioo | 63 | 638) 61 | 61g 61g | \6 il 0 = 61 Ot eter pete. cy 
BY Quine) P*| «+ | 13,397,700! Redjeem. at 502)... 278,417,100 50x! ... wee | ! London 
| meee | | a ly |Rothschilds. 
| sWebisi.” 80 | 2,318,100!14 %| June, Dec. | 1900 mT [104x105 Py vn | 1085 | 4 9 @ 106 102}}1 Jan., 1 July 
| * % 1878 , 100 102 |103 101 103 | 1013 | ls 18 61094 100 |15Jne,15 Dec. 
14 1880 Pe secece 88 1,500,000! Frm 1882. [’88| to 1934 903,060: | y Hambr’ & So 
100 103 |104 |102 103 | 104 | $19 0104 |101 |1 April, 1 Oct. » 
- bond GesiaeePisiapl. & 82[’95|to1930 porta ole! ses) 86 : 9 9 88 "$4 |t Fob.,1 Ang 
va ; & | 
HG 1874-8... 105 /103 104 1038 | 4 16 9105 101 |15Mar.15Sep Crown 
[ee gs Meedia ost 2] aero qi ee ee ee tos 4 y Tat eee ~~ Agents. 


~_ 4 %| from 1883 ine 316,200 | 101 (102 100 101 | 103% 


{ 





Seti “Yield” calculated at 3 per cent. 
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TURKISH. 


£ 
4/54 ...\ -S'| 80 
44 %, 1871\ Se | 73 
4Z(New) % & 52 


} 
| Do4Z% Priority 
Converted— 
Series A 1%... 


1% 5 gtd. w 

















Do Ordinary .. 








Do 10 % Cam, Pref. .....0..:.ccseces 
Do Ordinary. .. 
ArgentineGt. Western,L.,5 %deb.stk. 
Argentine North-East, 6% Pref. 
Do 5 % debenture Meh bnbsseeieies: 
Arica & Tacna..... 
Atchis’n Top. & Santa Fé,100 yr. gen. 
mortgage 4 % gold bonds......... 

Do 100 yr. inc. mt. 5 % gd. bds. 
Atlan.&Danville6% Ist mt. gold bonds 
Atlantic and N.-West. 5 % Guar. Ist 
Mort. (leased tu Canadian Pacific 
Atlan. 1stLeased Lines { 4%Mort Deb. 
Rental Trust Lim. | Srock .... . 


<a sscamnammataaseatasseaaasaeiaaie EE ALE OE OE 


ee 


PRIcksoF i 
SINKING ry 1892. niniieding 
Original |< — | Final ra 
eek 23 Wore ee Alt Payable. |Wh erePayable 
&| Applied. | tion. ey 8 
ee ed ast. 
—————— —-— +> : 
£ | 
5 1,606,100 100 | 102\1043:101 {104 | 103g | 4 17 6)1043)101 |10Apl.10 Oct.| | Dent,Palmer 
3°700,000 1S wotapolied! aed 5,378,700 |100 | 93% of 92 | 933 93% | 4 12 6 943 92 |10Apl.100ct. J and Co, 
6,316,920, ...| .. | -. | 6,316,920 |100 , 903) 914 894) 903) 904 | 4 10 6) 914) 89410 ApI,10 Oct. 
7,827, asc | .. | jm | ... | 7,827,240 s4 | 82 82 | 84 | 824 | 417 0 84 | 82 |LOAplL. 1COct. 00 
| 
183,872... |  .. «| «=| 3,630,961 a ‘oh 433} 452 453) 2 3 9 46 | 43})13Mar.13Sep.| | Im perial 
oarods! |) | | 10,179,618 | <2. | 253] 279, 24a] 27) 278 | 8 14 ‘ 278) 244/13Mar.13Sep.| > Oman 
Gf '832,511 | a= 30,752,111 | |. | 184| 194! 184 19% 19 | 5 4 6) 194) 18}13Mar.13Sep. 
30, See , 6 
| 43,968,396)... , 43,894,396 | ... | 18g, 19 | 183) 19 | 19 |S 5 S$ 19 | 18$)13Mar.13Sep. 
Eng.& F rance as | 1064 | 3 14 1: (L064)1 Feb.,1 Aug.|Bk. of Englang ‘De 
Do 5% Cus- " Do 
ane Loan,] ... | 0,00 1 7 Byp'rehase) ... | 5,719,580 1100 | 87 | 8S | 844] 87 | 84h | 5 15 9 91 | 844)13Jan.13July De 
Emre STA|TES| Baltiz 
4% Funded, ’77| par |148, nan a | Not before! 1907 (113,640,820 Me2y 1204) 121 me 121 | 120 .» {121 \119 |JanApJlyOct\ln New York. ee 
ee Ba .. | 12,012,400) Eg: sae 500 ‘gh4.| 88 | 83 | 854 86 | 414 8 88 | 83 |] Jan.1 July BNewpuash(o Banb: 
Do $100 Bas. Orb. a. a $451,900 asks 88 83/854... | 4 14 j 88 | 83 |1 Jan. July = 
Masschustts 5% 7S 
‘Gadling "66 77 826,600 .. P ohare 4 aoe 579,500 ia 101 |102 10 |101 | | 104 | 6 1 0/102 {100 1 May, 1 Nov. } Baring Brow. x 
Do5YSter,70-5| 87-98] 619,890...) ou 1900 | 467,000 |100 108x109 107 }108 108 | $ 19 6109 105 |1 Jan., 1 July Beira 
Do5%Sterling| ... | 576,500) ... | 1895 | 395,500 |100 101x102 100 |101 | 104 | 4 17 0103 |100 |1 Jan., 1 duly MeCabeieite Belfa 
V rainiab% ...| ... | gaaneas 2.) =}. | $442,648 {100 | 30 | 32 | 28 | 30, 209| nit, | 32 | 28 ne 
es | $719,506|...) oo ‘| $719,506 |1024 42 | 44 | 40 | 42 | 395 | nil, | 44 | 40 si a De 
Do * Cons” | Do 
Coup. Bearer | | | | | - 
Bds., Brown | 
ShipleysCts| ... |$14,152,303) ... =~ | ve ($14,152,303 102} 42 | 44 | 40 | 424 aii | - | 44 | 40 [1 Jan.1 July, “ | Do 
Do do 10/40| ... | $6,099,500) ... oe ... | $6,099,500 ++ | 35 37 | 34 *, = | 37 | 34 ns v | Beng 
URUGUAY. | 
5 % Unified, 83) ... | aes 4% Quarterly.| 1935 | 10,624,000 /100 | 36 | 379) 354) 353 355 |... | 37g) 343 a |B gah Beng 
6% Sterling Ln. $24 24) 4,255,300 1 %'Ann.dwgs.| ... 4,119,900 100 | 40 | 414) 393, 40 , 40 ove ~" 37 |1 Mar., 1 Sep u Bas 
VENEZUELA|) | | Robarte La | 
New Consoli-|}.:.| 2,750,000 ... |Byp’rchase| .. | 2,668,850 100 | 45 | 46 | 42 | 43x 435 6 19 6 47 | 42 15Fb.,15 Aug, { bock & Co. | Bilba 
dated 3%...|J | we Cai 
| | | | | Birk 
up? | ‘ ee Te ; IL. 
Sa a = ee eae eee lle eee —. | Bom! 
_ BRITISH, COLONIAL, AND FOREIGN RAILWAYS. ae 
a te UC ~PRicks OF THE |  _ |Last yrs./PRICESOF 1 De 
CaPITAL. MonTH. divs. yld.| 1892. DIvIDENDs. Braz: 
————— — ee Investor |—— ——|—— Tet Hens. ee ae | 
NAME, | Share wy, es, eo, ~ jat Latest] 4 | # ou De 
Subscribed! or |Paid| § < B| 3 a Price. | E Rate per Cent. per Annum i 
£ | Stock. & sia ne- /PerCent.| ty | Interim * 
—— | a li 6 Jan.92 : 
% 1st Mortgage, 1908| $1,750,000 $1,000|200 |1133|115 |112 |1133] 113 | $ 29 9|115 |1119) 6 July90, 6 Jan.91) 6 July9 
Alabama Gt 8%, quite 1906] 134,000, 100 |100 107 (107 104 /104x| 1054 | 6 22 91108 |104 | 6 Aug90| 6 Feb.91, 6 4 e| 8 Del | D 
Sthern, L, | Gen. Mort. 5% bonds... 376,000) 100 1100 | 97 | 98 | 96 | 97 97 |5 4 O} 98 | 96 | 5 July90) 5 Jan. 91, | 5 aes Decdl Buer 
A 6 &% preference ...... 76,070, 10}10; 9/| 93 Ss 9} 9 | 613 3 95) 8% 12tJne.90| 6 Oct. 90) 6 — sips Ded D 
Do Orprnaky, B SHARES ..... ...... 1,566,000, 10|10{ 3) 34! 3) 3%) 3h] nil. 34) 3 nil. nil. a nL.ol} € Oct 91 | 1 De 
Alabama Mid.6% 1st Mt.40yr. gd. bds. $2,800,000, nae 913| 924) 90 | 92) 914 | 618 3 a 86 . | 6 Oct.90) 6 ~~ 5 Novdl D 
Alabama, N. Or.,& Texas 5 %deb.A| 748,850) 00 100 93 | 933| 93 | 93}) 934 | .. a4 #914). | D 
Do B.....sccesessssssrsesanesseenecer sevens 1,048,390 47 | 47 | 413, 42 | 419]... — ove wie . | Bue 
Do C ers tL paebad oaaseen $10,700 100 100 32 | 34 | 30 | 32] 31 os ong ace 1) Soe as D 
Do preferred A shares ibhaienied 1,500,000} 10 | 10 M 8 1, 13} Lye th a4 nil. nil. + | il D 
deferred B shares............00000- 2,500,000; 10 | 10 3) nil. 4) nil. nil. |. ni 911 8 ae Bue 
oe L.—6% debens. red, by 1913} — 194,500} 100 |100 854 sss S24 82hx) 84 | 7 5 6| 87 | 82} 6 Aug90) 6 Feb.91 6 Ago! ont D 
Do 5 % debenture stock ...:........ 127,300] Stock |100 |73}x| 75 73 |6 16 O| 764) 72 | 5 July90| 5 Jan.91) 5 Ju 70 Foetal | | D 
Do Suanes—guar. 7 %by Brazil... 300,000) 20 {| 20 | 134) 14 13 | 134, 13 | 817 9 14) 125) 7 Apl.90| 4 Oct.90 8 Ap : 
Aibany & Susquehanna7 % Consl. Ist 1 | 
Mort. ,1906(g. by Del. & Hud. Canal)| $1,000,000! $1,000 205 |1244|126 |123 1244 124 |} 4 18 31126 {123 | 7 Apl.90/ 7 Oct. 90) 7 +N 7 Sepa | D 
Alcoy & Gandia Ry. & Harb. L., Db. "400,000 100 [i090 784x| 81 | 76 | 734) ... | 6 8 9 8L| 76 | & July90) 5 Jan. 91) 5 alyoll ; i | D 
De BREE. 5.000 .0b mssienspcande tia dophitthoaee 350,000; 100 | "9x| 74) 70|72| 743 |8 7 3 75 | 70) 6 July90| 6 Jan.91| 6 ~ os 5 Jen 
tt Algeciras 5% Debentures Sapbshbe seed 250,000 Stock {100 85 | 90)}80' 85; 80 |5 8 90 | 80 | 5 July90} 5 Jan.91) oo yO 5 
Do Preference Shares ............+ 200,000, 10) 10| 8| 9| 7} 8} 10;|6 6 O 3 7 .. | 5 Sep.90\5 Mar. 91) 


Allegheny Valley 7% 1st Mort., 1910 
Do 6% Gid, or 7 %Cur. Mort., 1910 
Antofagasta (Chili; 5% Ist mort. bds. 
\ntofagasta (Chili) & Bolivia, L 
Ds 4% debenture stock ..... ...... 
Arauco (L.) 5% Ist Mort. Deb. ..... 


$1,000,000 $1,000|200 |120 |1224)120 1224) 1204 | 5 6 seh 8 7 Apl.90| 7 Oct. 90) 7 Alot 1 Sea | 
1,791,800) $1,000 200 |127 |1284)126 128 | 1274 | 4 17 3)1234)125 | 7 Apl90 7 Oct-90 7 Sho) 5 Fagg | 
233,000! 100 |100 |104 104 | 1043 | 416 9 ... | 5 July90| 5 Jan.91) 5 Ju +1 | 6 Jan.9 | 
1,410,000| Stock {100 {1134|114 Log 112 } 1g |S 7 0116 seh & ApLol 6 July9l| 6 Ooty 4 Jan. | 
558,730) ,, |100 | 92x\ 944) 92 93, |4 5 6 95 4 Jan.91) 4 July?) Jan. | 
396,700, ,, {100 | 97x| 99 | 95 m7 | 984 |5 3 6 99 95 5 July90 5 Jan.0l 5 Salyol 8 1900. | 
125,000; 10! 10 14 15 | 13) 14| 14 eee = 5 % p.a. for period|to AP 
scab idenitantlilashine di 357,800; 10\10| 8| 9| 7) 8| 64] .. 
2'370,000 100/100 | 424) 45 | 39 44 | 424| |. | 51 | 39.| 5 Jan.90/ 5 July90 5 sae 
1,500,000) Stock |100 | 174) 20 | 124 124 21 “| 91 | 12é| 6 Jan.90| 6 July9044/psJn 1 nil since. 
800,000 3 | 100 20 | 20 | 174) 174) 224) ... | 25 174 5 May90| 5 Nev90| 5 May9l\ vat | 
accep iaeie 450,000) 2 {pe 
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21900 | 3,815,200 |100 | 109109 1063)107x 


ef 









































































526,000, 10/10) 3| 34) 24) 3 ine 24 


4x} 5| 3 | | 34/5 ¢ 5 . | 2 Oct. 90inil btw’n 


$129493000) $1,000)200 | 863| 87 | S44 844) S4z | 4 15, 3 87 | 844 oe 4 Jan.91 4 July 9) Jat | 











Pee ae ow, ae 


ug: | 
..1876,000,000! $1,000 664| 67 | Gl¥ 624) 62g | ... | 694] 61¥ 
oie eae er | “a 6 Oct. 8%; 6 Apl90 6 Oct Bie 
53 
1,330,000) 100 \100 IMSx1NG [114 145 | L14g | # 7 6f1N7GILIE 5 July90| 5 Jan.91 5 duly 4 Feb.2 | 
805,200| 100 100 | 93 /93 | 90 oi 90; | 4 9 0 934) 90 | 4 Aug90) 4 Jan.91 4 Ange 4 AR gl 
805.200! Stock ‘100 | 88 | 89 | 87x 88515 3 sas 89 §5 | 4 Jan. 90! 4 July90 


+Not inciuding redemption. tat | Paid in Funding Bonds. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


NAME. 





| Bahia Blanca & N. W. 6 % cum. pref. 
} Bahia and San Francisco, Lim., gaar. 
i 7 % for 90 years on 1,800,000/... 
Do bo Branch Guaran. 6 & ... 
Baltimore & Ohi06% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910... 
A ee eee 


| 

| EA Wo 4h %, 2088 oo. sec.n....sc0.0c . 

| Do, do 5 % gold bonds, 1925. ...... | 
‘Do, do 5% Cons. Mrt. gold bds, 1988($10, 100,000) $1,000 | 

hio,S.-W. Istmort.4}guar. bds|$10,667,00C|$1,000 100° 106 109 105 

| 100 | 77 | 78 | 76 

34 | 35 | 303/ 32 


‘Do Ist income bonds.................. 
De 2nd do 
Do 3rd do 
Do preferred stock .................. 


Baltimore & Potomac(Tunl.)6% IstMt. 
gtd. by “Penn.”& “N. Centl.,”1911 


Main Line 6 % Ist Mort. 1911 


Do 
Beira Alta (Portuguese) 3 4 obligns. 
Belfast & County Down 4 % deb. stk. 
Do preference 5 % stock ............ 
Do. 4% preference .................000 
I ook eh sc bialvekoocctos 
™ 1% cir Counties 4 % deb. stk. 
%preference perpetual......... 
Do OnpINARY Srocn ba Mndostansstieks 


SOPHO meee ee eee seeeeeeee 


Bengal Nagpur (L)gtd. 4% + 3th pfts. 
| ernas5 % obligtns, ssuedat91 
River and {6 % preference... 

eeeneL, Loaner 

ead, guar 44 % pref.... 

}_ L&N.-W. &G. Ww. {74,bR hl 
aay, Bar. &C. India, gtd., 5% ... 
| Brazil Great Southern, L. 6% strl. dbs. 
Do 6 % per. deb. stock .......0...... 
Do PREFERENCE SHARES ............ 


EEE, 


Imperial Central Bahia—6° 
debs.—red. by draws. by 1908-18 


Do6 % debenture stock »............ 
SN eis lavas scassharcanshoacet 
Brecon & Merthyr (4% A deb. stk. 
dfil J unction (4% B deb. stk. 

5 fpret. EE ach vce dickavdink. 
ME | cad Vieaasddvedcsdianseost scés 
Buenos Ayres & Ensenada 5% Deb. 
Do 5 %B Mort. Deb. Stock ...... 
% preference ..........cccccc000. 
Ordinary stock ................06+.. 
RR EN * 
Ayres & Pacific 7 % deb. stk. 


Do 7 % Preferred 


| Do 7% preference shares...... ...... ; 


chales Extension shares ... 


CORPO e ee ee ereneeeee 


BA DINARY STOOK .............000.5 
eyes & Val. Trans, Rly. L., 7% Pf 
B07 % debenture stock ..... b dees 
Buenos Ayres (it. Sthrn, L. 4¢deb.stk, 
do Mncdbdedabideshessives 
do MSA sisi sl.dtecccees 
do 5% preference shares. 


9995 


Orpivary Stock 
Buenos 


consolidated pref., No. 1 ... 
consolidated pref., No. 2... 


| ponew, 1878, 15 prem.—conv. 1883 








$1,000 
$6,400,000) $1,000)100 | 34 | 
700,000} $1,000 100 | 104) 11 
$2,500,000/ $1,000,100 | 43! 43 3 


OOP e ee rereeeeeeres 


000| Stock 


i 
ee 
© 
s, 
* 
on 
ae 
o 
e 
H 
g 
Yo 
— 
a 
o 








do 
Do Mercedes Extension, 5 deb. stk 
Ayres & Rosario—4 4¥deb.stk. 


500 
346,000) Stock |100 | 55 


SOOO eee we wees ew ee teeees 


PRICES OF THE 
Monru. 


100 100 | 41 |-46 | 36 | 41 


! 
20 | 20 | 144! 143) 113! 12 
2¢ | 20110) 11} 9 | 10 


200 |200 |106 |107 


200 |200 [114 {215 
200 200 120 [121 {119 
200 |200 105. |1u8 {105 
200 {200 107 {108 |106 
2054 110x|1114'109 
2054 112x/113 111 





| 


| 


$1,500,000; $1,000 2054 1223|1254/1224 

$3,000,000) $1,000 2054 1254/128 {123 
60, 100 |1273/1294 

100 i 





»» {100 |1383/141 
* {100 


» |100 )144 


», {100/133 /113 j110g)111%x 


» {100 143 |... 


»» {100 |1204/1203'120 120 
L6H 117 {115 


” 100 
» {100 {125 [125 
» {100 


10| 5| 53| 6 
13] 2 
r 


6h 7 


544) 57 


s 


» {100 |1004/103 
> {100 |105 jL05 


» (100 | 624} 624! 60 

51 5| 3| 3/2 
1,312,340) Stock |100 | 574) 574) 534 
» {100 | 393 394) 374) 
» [100 | 574) 574] 55 | 55 
» [100 | 84 | 85 
10 | 10 | 134} 14 
10 | 10 | 104} 103) 10 
10 | 10) 63 7) 5%) 5% 
10 | 10}. 73 


ll 


» {100 {100 |101 
10 | 10 | 103 


10 | 10 | 10} 


25 | 25 | 43 | ... 


8,152,471) Stock |100 |1293 130 

100 |126%|128 |126#/1273' 
100 1244 1259/1244 '1256 
100 '1224/124 |1224/1234 
100 150 |152 150 |1503! 1508 
» 100 11201... | ... 








| —24 % 1884, (conv. till 1889) ...... 


+ Convertible into stock in 1892, sad 1594 














210 [215 
20/20; 4| 5| 3 
161,136] Stock |100 |120x|120 








115 (116 {1129 


% ¢| 1} 
116/118 {115 {1164 
“éz| 7 | 631 62 
6%} 63) 63 
129x130 [128 |129 
1834185 {182 {1834 


834| 884! 854!859x 
77x} 80 | 75 | 774 


823| 823} 76 
794x| 82 


102 /104 |100 
824! 823} 80 
70 | 75 

50 | 55 
1004/103 


693) 56 
8 
60 | 50 


Ll dy 
114) 10 
10 | 73) 74) 748 
100 |1084!115 |1014 {1144 
100 |1023|105 |102 |1044 
100 |200x/205 |1934/195 
100 |145x!!50 |140 [145 
y» |L00 } 79x} 80 | 78 | 79 
10 | 10! 6 8 | 63| 8 


$6,500,000) $1,000/2054 100 |102 | 98 100 
2,131,104| Stock |100 |126x/123 /126 
» |100 |1242/125 





1064; 1063 


125¢) 120 
1274] 125 
1295| 1299 


129 | 118% 
£ Dividends previous to conversion. 


Go -2 TB Se to Grin Com 








9/124 
e152 
t é 





0/1303/1283! 4 ay90 
8}128 (1264) 4 Apl.90 
1259/1224) 4 Apl.90 


















































yrs.| PRICESUF 
Last |divs. yld.| 1892 DrvipENDs. 
Busi- | Investor ——. mene 
ness jat La % E Last Four. 
Done. to Rate per Cent. per Annum, 
PerCent. fa = * Interim. 
<6 | | 
60 |9 7 9, 46 36 6 Jan.90} 6 Jly. 906Jan.91[1/7/ ps Ag91 
\ } 
11Z 0 12 8 15 119} 6 Apl.90! 640ct.90 6}Apl.91! 640ct. 91 
9F | 5 15 0) 11) 9 | 2Apl.90! 240ct.90' 2¥Apl.91) 3 Oct. 91 
1062 | 417 6107 |105 | 6 Mar80\ 6 Sep.90 6 Mar91' 6 Sep. 9: 
1143 | 4 14 0/115 '112 | 6 Mar90\ 6 Sep.90) 6 Mar91! 6 Sep. 91 
120; | 4 11 0121 {118 | 6 May90| 6 Nov90| 6 May91| 6 Nov 91 
41% 6108 {104 | 5 Jne.90| 5 Dec.90| 5 Jne. 91) 5 Dec.91 
1074 | 4 4 6/108 |i06 | 44Apl.90) 440ct.90) 44Ap1.91) 4)0ct.91 
110% 4 8 O113 109 15 Augd0| 5 Feb.91| 5 Aug9}} 5 Feb.92 
1125 | 4 9 3115 {1)1 | 5 Aug90) 5 Feb.91) 5 Aug91! 5 Feb 92 
1074 | 4 4 91094'105 od 44Dec.90) 44Jne.91| 44Dec.91 |} 
78 oe = | 78 | 76 | etre OT Pie 4 Apl.gl 
314 | 35 | 304)... | 2 
96 Lioom | L., me | 
4} 43; 3 dei rd 
4 2 9/1254)1193! 6 July90! 6 Jan.91) 6 July91) 6 Jan.92 
4 1 6128 |1225; 6 Apl.90| 6 Oct.90; 6 Api.91! 6 Oct. 91 
$18 0,130 /125 | 5 May90; 5 Nov90) 5 May91| 5 Nov91 
. v | see | ose £1 May90!£1 Nov90/£1 May91/£1 Nov 91 
1394 | $ 28 9/141 /126 | 5 Jan.90| 5 July90) 5 Feb.91) 5 Sep. 91 
216 | 5 2 6216 (205 | 54Apl.90/10 Sep.90 10 Feb.91/11 Sep 91 
Tye) «. | ST 8 upon | due ec. | 86, paid | Jan. 92 
119 | $ 7 6120 {118 | 4 Jne.90) 4 Dec.90| 4 Jne.91) 4 Dec.91 
144 | 310 9144 {1425) 5 Sep.90) 5 Mar91! 5 Sep.91/ 5 Mar9g2 
111 | 3 12 0113 {110s! 4 Sep.90| 4 Mar91| 4 Sep.91/ 4 Mar92 
143 | 4 17 O|l44 |1423} 6 Sep.90| 6 MarQ1/ 64Sep.91| 6}Mar92 
120 | 3 6 9/1204/119 | 4 July90) 4 Jan.91) 4 July91 4 Jan.92 
115 |3 9 e117 115 | 4 Aug90| 4 Feb.91| 4 Aug9l| 4 Feb.92 
1244 | 4 8 3/125 |1214] 4; Aug90| 6 Feb.91| 5. Aug91| 6 Feb.92 
114 | 4 5 Oj115Z)1123) 28May90} 54Nov90| 34May91) 6 Nov9l 
5g | 378 3} 6| 5B) 44Jne.90| 44Dec.90| 44Jne.91| 49Dec.91 
1164 |} 3 9 Ssil18 [114 | 4 Jne.90} 4 Dec.90) 4 Jne.91) 4 Dec.91 
vile ove ... | «. |Coupon djue Jan,’86/ paid Apl. |& July 91 
63 |5 4 9 7! 63) 6 Mar90| 6 Sep.90| 6 Mar91| 6 Sep.91 
6+4' 4 12 3) 63! 64) 5 Mar90} 5 Sep.90) 5 Mar91\ 5 Sep.91 
1384} 3 8 9)... |... | 4hduly90) 44Jan.91/ 45July91) 44Jan.92 
1284 | 3 2 6/132 |128 | 4 July90| 4 Jan.91| 4 July91| 4 Jan.92 
1824 | $ 16 3/1864/181 | 54July90| 8 Jan.91/5,',July91| 84Jan.92 
893 | 7 0 38| 904) 824] 6 Aug90| 6 Feb.91| 6 Aug91| 6 Feb.92 
78 | 7 18 0O| 804! 75 | 6 July90) 6 Jan.91| 6 July91} 6 Jan.92 
7¥e| 3 1 6| 7 | 6) 4 Aug88) nil betwn 4'p.|s. June 91 
76 |8 8 06 85 | 76 | 6 Aug90| 6 Feb.91) 6 Aug91| 6 Feb.92 
734 | 7 18 0| 83 | 734| 6 July90| 6 Jan.91| 6 July91) 6 Jan.92 
52 |{1 O O| 57 | 52 | 6 May90} 6 Oct.90) 6 May91) 6 Oct.91 
101 } 319 3104 {100 | 4 Feb.90| 4 Sep.90/ 4 Feb.91) 4 Sep.91 
80 |5 0 6| 86 {| 804] 4 Feb.90| 4 Sep.90| 4 Feb.91/ 4 Sep.91 
70 | 311 6] 75 | 65 | 5 Mar90/ 5 Sep.90; 5 Mar91; 0 Sep 91 
50 vas 60 | 45 | 24Feb.90} 0*Sep.90) 0 Mar.9}) 0 Sep.91 
1003 | 5 0 oj103 | 98 | 5 Jne.90| 5 Dec.90} 5 July91| 5 Jan.92 
993 | 5 O Of103 | 98 | 5 Ine.90} 5 Dec.90| 5 July91| 5 Jan.92 
1014 | 6 75 2/110 {100 | 7 Nov89| 7 May90; 7 Nov.9C} 7 May9l 
6t | 3 6 4 65 | 60 “ 8 for 88} 7 for 89; 2 for 90 
3 > GPCR 2°, wi .. | 2 May9l 
574 | nil. | 53h] 53y| 7 Oct.89| 7 Apl.90| 7 Oct.90} nil since. 
51 iL, 424| 373| 7 Nov89} 7 90} 7 Nov90) nil since. 
58 : 60 | 55 | 5 Jan.90| 5 July90| 5 Jan.91) nil since. 
82 6} 85 | 804| 4 July90} 4 Jan. 9! — 4 Jan.92 
134 9| 14 | 13 | 7 ApL90| 7 Oct.90} 7 Api9l| 7 Oct. 91 
104 8} 11 | 10 | 7 Apl.90} 7 Oct 90! 7 ApL91) 7 Oct. 91 
63 6) 74\ 5%: 6 Apl90/ 6 Oct.90) 6 ApL9l| 6 Oct.91 
7 (| 7¥| 64| Interest | at 5% until /Dec. 1894 
108 11}| 10 ‘ ba i 5% 
692 9| 75 | 66 |11 Apl.90} 7*Oct.90/ 7 Apl.91/ 0 Oct. 91 
84 8 | 7] 7 Oct.89|7/8ps.A.90)12/ps0c90) nil since. 
52 624} 50 | 7 Jan.90/ 7 July90| 7 Jan.91) nil since. 
993 | 4 6/101 } 98 |$5 July90) 4 Jan.91/ 4 July91) 4 Jan.$2 
Llgyit4 721 | 119) 9}8} Interest | at 5% ujntil June,! 189, 
114 |t4 9 OF 114) 10 do j|at 5% ujatilJune,| 1894. 
7 84; 74 ay vga 2/3 p.is. Oct, 91 
115 0|1244 {1014/10 Apl.90/10 Oct.90; &*Apl.gl| 8 Oct.91 
104 3/105 {102 | 5 July90| 5 Jan.91| 5 July91! 5 Jan.92 
1934 61215 |1934'9,2,Suly9o| 9} Feb.91/9¢Aug. 91/104, Fb92 
3 01160 (1326 | 7 July90 os 91| 8 Feb.92 
78 3} 824) 78 ob 4 Jan. 91| 4 July91| 4 Jan.92 
7H % | 69/6/ p.s. in| deferred | certs, (Oct. 1891 
95 0\102 | 96 | 5 Jne.90| 5 Dec.90) 5 Jne.91| 5 Dec.91 
126} 6/128 {126 | 4 Ang90| 4 Feb.91, 4 Aug9l| 4 Feb.92 
125 6/125 1123 | 4 Nov89| 4 Nov90| 4 Mav9l) 4 Nov9l 
43 8]... SRApL9O| 5ROct.90) 52ApL91| 5gOct.91 
i 4 Nov90 4 May91) 4 Nov9l 


4 Oct.90, 4 ApL9!) 4 Oct.91 
4 Oct.90 4 ApL9l) 4 Oct. 91 
122 | 4 Apl.90) 4 Oct.90, 4 Apl9l| 4 Oct.91 
se 5 Apl 90| 5 Oct.90, 5 Apl 91| 5 Oct. 91 

. | & ApL9O! 4 Oct.90 4 Apl9l) 4 Oct. 91 


NG —————————_—————_—_—_—________ EEE 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE 

























































Last PRICESOF 
CaPIrAaL. MonrTu. Last |divs.yld.| 1892. DIvIpENDs. 
. Busi- | L2vestor;——— 
NAME, |Share.| 5 | 2 % 3 ness |@* Latest z Last Four. 
Subscribed, or | ‘3 = Done. |. Price. | “& Rate per Cent. per Annum. 
| Stock. me é oii "!PerCent.| t¢ | S$ * Interim. 
| £84 
Caledonian 4% 1887 (convert. in perp.) 1,243,899 Stock 100 |1244 1249:1244 1242) °24? | 3 4 9/1 243/124 4 Apl.90; 4 Oct.90; 4 Apl.91) 4 Oct.91 
Do Consolidated Stock.......0.++-+++ 7,095,347, ,, {100 |12131224/12041214| 1213 | $ 6 3/1233):203) 5ZApl.90, 5 Oct.90| 3ZApL91| 4 Oct. 91 
Do pref. converted ........60-ssess0e: 4,581,120, ,, |100 | 774| 783/77 | 78 | 784 | $129 6| 783) 76 | 8 Oct.90| 3 Apl.91) 3 Oct.9i 
Do deferred converted.......... vers+-| 4,881,120) ,, {100 | 444, 444) 433) 434) 434 | 2 19 0} 474) 433 ove 2 Oct.90, 2 ApL91) 1 Oct.91 
Do def. No. 1 (div. after 77,00 ord.)} 2,508,027; , (100| 4 | 44| 33| 4 nil, 43) 34) nil. nil. nil. nil, 
Do def. No 2 (div after 9Zonord.)| 276,667} ,, |100| 14... {.. | 14) .. | ni | a. ].. | nil nil. nil. nil 
Calgary & Edmonton 6% Ist Mt. Bds. 550, 100 |160 |1014'102 {101 {1014} 101} a 103 | 994 ce ed es 6 Jan. 92 
Cambrian deb. stock 4 %(A) ........- 768,370) Stock 100 |117 /118 (114 (114x} 117. | 8 10 3118 |114 | 4 Mar90 4 Sep.90, 4 Mar91/ 4 Sep.91 
Do — _— 4% TD opeuncnvd 750,000) ,, {100 |107§|1093)107 [107x| 105 | 3 14 9)109$|105 | 4 Mar90\ 4 Sep. 90) 4 Mar9]| 4 Sep.91 
Do — — 4% (C) puneees 400,000 100 |100 {101 984)934x 100 | 4 1 310) | 984] 4 Mar90) 4 Sep.90; 4 Mar91) 4 Sep.$1 
Do _ — 44(D) ....00. 227,890} ,, (100 | 914) 9)9{| 80}80gx} 8) | 4 19 38) 92 | 804\ 1 for 87) 14 for 88| 4 for 89) 4 for 90 
Be OT TRO, BEE, ceccnsenccccsenens 128,817; ,, |100 | 66 | 67 | 65 | 66) 70g wie 67 | 65 one aie eee ove 
BO Bt, BRE, ccseccoonscenseens 384,000; ,, (100 | 37 | 38 | 36 | 37 | 42 " 38 ) 36 oes om ons oe 
Do ORDINARY STOCK  .........00+00: 949,858; , 100 11 | 11g) 104; 11 | 114 wes 114; 104 oes sie ove vn 


sae & Carangola 54 % deb., redm. 


































































drawings in April before 1906, 317,700} 100 |100 |774x\ 774| 734| 734) 844] 9 2 0) 82 | 735) 5Jan.90! 53Jan.91\ 5hJuly91| 5$Jan.92 
Canada Central 5% Ist ek iehgee 
byCanada) 2% skg.-fd., Oct.,1899} 363,200; 100 :100 {108 |109 \1097 |108 | 1073 | 4 0 0)109 j107 | 5 Apl.90} 5 Oct.90 5 Apl.91) 5 Oct.91 
Canada Southern Ist Mort. 5 %, | 
1908(quar. till 98 by N. Y.CntrL)|$13,923,601| $1,000 2054!1064/108 {105 |1064) 105 | 4 20 9/108 [105 | 5 July90| 5 Jan.91| 5 July91| 5 Jan.92 
Canadn, Pacific $100 shs(g.3 %till’93|$65,000,000) $100 '$100933x| 933] 993] 92 | 92 | 5 9 3| 978] 902) 5 Aug.90 5 Feb.9l) 5 Aug9l) 5 Feb.92 
Do5% sterling lstmort. bonds,1915| 7,191,500} 100 /100 |L15x 1164/114 |115 | 1154 | 4 O 9/117 {113 | 5 July90| 5 Jan.9l| 5 July91| 5 Jan.92 
Do 34 % 50-year Land Grant Bonds 
IIE coachitisnccisctanihanecaancsed 2,644,700) 100 100 |974x, 974) 964) 97 | 974 | $ 13 0/100 | 963) 34Jly. 90) 34Jan.91| 34July91) 3}Jan.92 
Do 34 % Inscribed Stock ............ 449,000| 1y0 |100 | 97x\ 98 | 96 | 97} 968 | 328 0] 99 | 96 | 34Jly.90| 34Jan.91| 34July91) 3}Jan.92 
Do 4 % Cons. Deb. Stock ............ 4,198,125] Stock \100 |1034/104}'102$|104 | 104 | $ 17 6'1043|1014) 4 Jly.90| 4 Jan.91| 4 July91) 4 Jan.92 
Do Algoma Branch, 1 Mt. Bds.,5% 750,000} 100 100 [L14x\115 (113 [119 |} 114 | 4 8 $|115 |L11 | 5 Jly.90| 5 Jan.91| 5 July9]| 5 Jan.92 
Carrizal and Cerro Blanco (Chili)...| $1,500,000) ¢500 $500| 32 | 33 | 31 | 32 | 303} 5 15 9 33 | 31 oes acme 19/9Dec91 
Central Argentine 6 % deb. steck ..., 700,000) Stock 100 |1024/1164'1024)1154) 116 | 5 4 3)1164)100 | 6 July90| 6 Jan.91| 6 July91) 6 Jan. 92 
MR csskcibie tian cieomatin’ 4,500,000, ,, {100 | 424 544) 51 | 544) 545 |... | 544) 40 |10*Nov89/10 May90) 5* Nov 90)ail since 
Do New Shares, 5% till Jan. 1892} 2,189,200] "5! 5) 24 23] 2} 29] o8| 2) | ag] ag)... ... | 5 Nov90jail since 
Cent, of N. Jersey 5% Gen. Mt. 1987|$23,143,000| $1,000 2054/114 |115g)113 115 | 115g | 4 7 0)115g|112 | Interest) payable | Jan. 1 an July 1. 
OE EERE ES $18,588,200 $100 $100|120x 142¢|120 |140 | 142¢ | 5 1 6)1424/120 | 6 Feb.91| 6 Apl.91) 7 July9l\ 7 Oct. 9 
Centl Pacific of Califor. 1st Mort,’95-§|$25,883,000| $1,000 2054|105}/110 |1054/110 | 105 | 3 17 v|L10 |104 | 6 July90\ 6 Jan.91) 6 July9l) 6 Jan.92 
Do(Califor.& Orgn.Div.6%1 Mt.,’92| $3,680,000| $1,000 2054) 103-105 |102 |1033) 1043 | 5 16 6/106 |102 | 6 July91) 6 Jan.92 5 7% from) Jan. 1,92 
Do 5% Land Grant Bonds, 1900 ...| $4,261,000) $1,00),2054|105 |106 |104 |105 |.104% | 4 19 6/106 {104 .. | 6 Oct. 90 5 Apl.91| 5 Sep.91 
Do $100 SHARES..........scsessesee.,, $68,000,000| gi00 \$100| 34x| 34 | 313) 324) 324 | 4 23 6) 368| 31g; 2 Aug.90, 2 Feb.91 2 Aug9l) 1 F 
Central Uruguay East Extension,L| 700,000) 10/10 | 44) 5| 34) $4) 44|)7 6 s| 5s) 39]3/104 p.s.| Mar. 91 | 2/8 p.s. | Oct. 9 
Do Pert. Deb: Stock ......s.c.00c060. 419,800) Stock |100 | 914) 93 | 90 | 903} 85 | 5 70 6) 93 | 90 iz | 5 July9l) § Jan.02 
Cent. Uruguay Northn. Exten., L...| 700,000) 10/10| 4| 45 34) 4| 3%) 8 17 0| 54} 34) 6/p.s., Mar. 91, 1/1 p.s.| Oct. a 
iO FD BR satan Sevkisssaseo: 420,000} 100 |100 | 92 | 94 | 90 {904} 91 | 522 0 94}90| . | 5 duly9l) 5 Jan. 
Cnt. Uruguayof Mont.,L.,6% deb.stk.| _ 650,000) Stock /100 |1204:123 116 /1175) 116 | 5 4 3123 |116 | 6 Apl.90| 6 Oct. 90 6 Apl.91| 6 Octal 
II occ 1,360,000, ,, |100 | 72 | 72 | 624] 624] 63 | 8 S 9 76 | 624) 7 Apl.90| 8 Oct.90| 5*Apl.91| 5 Oct. 
ected ndiarsose, 4g ee 640,000; 10) 10| 7| 7% 63) 7 7 |? 2 9 7%) 62) 5% till|L893 Apri land Octolber 
Chattanooga Rome, &c., Ist Mort- 

_ gage Guarantee 5% Bonds, 1937 ...| $2,090,000, 100 |100 | §9 | 89 | 87 | 87x| ... | 5 16 6) 89 ; 87 z .. | 5 Aug9l) 5 Feb9? 
Chesapeake& Ohio 1 Mt.Gd. Bde, 1939/$22,021,000| $1,000 2054|107 |108 106 |108 | 1074 | 4 13 6,108 |106 | 5 May90| 5 Nov90| 5 May9j 5 Oct.0l 
Do Com Cap. Stock....ccccssscss00e. $45,990,000\" oo |100 | 27 | 27 | 25 | 253) 25 |... | 288) 25). a = re 
Chicago & Alton 67,Ster.Con. Mt.,1903 875,970} 100 |100 |118x\119 {117 |118 | 1174} 4 O 91122 i7 6 July90\ 6 Jan.91 6 July91) 6 Jan.9% 
Chic. & Nth W-5 snk. fud. deb 1933] $8,000,000| $1,000 2054)109 |111 108 1110 | 1108 | 4 17 $1114}108 | § May90, 5 Nov90 5 MaySl stom 

icago and Tomah 6% guar. b 
_ Chicago & North-Woseon 1905}, $1,528,000| $1,000 2054/1174/120 |115 [1174] 1103 | 4 8 91120 {108 | 6 May90| 6 Nov90, 6 May9l| 6 Novil 
Chic.& Wn. India gr 6% Genl. Mt.,1932/810,500,000| $1,000 :2054/113 |113 [110 |110x} 112¢} 6 7 9)116 j110 | 6 Jun.91| 6 Aug9! 6 Nov¥l sae 
Chicago,Burlgtn. &Qcy.5% skg. fd.bds|_ $2,316,000) $1,000 /2054)1044}106 [103 |1044| 100 | 4 24 6/106 103 | 5 Apl.90| 5 Sept90 5 Apl.9l) 5 ine 
Do Nebraska Extension, 4% bonds|$24,495,000| $) 000.2054; 92 | 93 | 91 | 92} 87 | 4 & 6 93 | 91 | 4 May90| 4 Oct.90 4 May9l 40am 
Chie.Jctn.Rid.&Un.Stk. Yd. com. shrs| $6,500,000} $100$100| 80 | 80 | 758] 753] 80 | 5 19 Oo 82 | 754) 5 Jan. alnd Feb.9l, 5 July9l) 4*Jand 
Chicago, Milwaukee, &St. Paul6Y Ist | 92 
Mort. S.-Western Division, 1909| $3,804,000} g1,000,2054|1134 1143 1134)1143] 1134 | 4 27 61115 [112 | 6 July90, 6 Jan.91, 6 July91) 6 Jan 
Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000) $1,000 2054|102 |104 |102 |104 | 104 | 4 26 G\104 101 | 5 July90| 5 Jan.91) 5 July9l) 5 oer 
Do7 (Hastings & Dakota Div.)1910) $5,680,000) $1,000 2054|1224/126 |1224)1243| 126 | 5 2 6)126 {120 | 7 July90| 7 Jan.91, 7 July9l) 7 Jan | 
Do5%(Chicago&LakeSupr. D.)1921|, $1,360,000) $1,000 2054|103 |106 |103 |106 | 105 | 4 75 01106 {101 | § July90, 5 Jan.91 5 July9l) 5 Jand | 
Do57,(Chie.& Pacific Western), 1921|$25,340,000| $1,000/2054|109 (1103108 109 | 11C | 4 ze 5{L103/108 | 5 July90| 5 Jan.91 5 July9l) 5 == 
Do5 % (Wise. & Minnes,) Gld, 1921| $1,300,000| $1,000|2054|105 |106 |104 |105 | 1003 | 4 74 9106 |104 | 5 July90| 5 Jan.91 5 July9! ‘on 
Do7% 1st Mort. redeem.1902(Sterl.)| _ £760,900} 100 [100 |1214|1274/1214/1274| 128 | ¢ 27 3|128 |120 | 7 July90| 7 Jan.91) 7 July9l) 7 san | 
Do Terminal mort. 5 % gold bonds| $4,000,000! $1,000|2054|108 [109 [107 [108 | 1073 | 4 22 6|109 }107 | § July90| 5 Jan.91) 5 July91) 5 dane | 
Do Chicago & Miss. River, div. 5% | | Jan.92 | 
Ist mort., 1996 0. $2,049,000) $1,000,2053|100 |103 /100 |103 | 1003 | 4 18 {103 | 99 | 5 July90| 5 Jan.91) 5 July9l) 5 Jang | 
Do Gen. Mtg. Gold Bads., 1939 ...| $5,000,000) $1,000|2054| 91 | 92 | 90} 92] 912] 4 8 | 92 | 89 | 4 July90| 4 Jan.91) + July9t) * Otel 
Do 7 % preferred stock............... $21,596,900| $100 $100|124 |1303/124 |1284| 129 | % 23 611303)124 | 7 Api.90| 7 Oct.90, 7 AP esl >i sino 
Do ComMON STOCK..........-..00006.., $39,680,361] $100 |$100| 832] 833) 78z| 50 | 79% | mit, | 855| 783) 5 Apl.87| 5 Oct.87, 5 Apl.8s | 
Chicago, R. I. and Pacific, 1st mort. ly91) 5 Jan.€& } 
_ extension 5 % colt. bonds, 1934/$22,960,000) $1,000 2054/104 |105 [103 |104 | 101 | 4 26 6)105 {101 | 5 July90\ 5 Jan.91) 5 July | | 
Chicago, St Paul & Kansas Ist mort. ly91) 5 Jan-92 
_5 % bnd:, red. after 1896 at 105| $8,302,000 $1,000 2054|754x| 763| 732) 76 | 734 | 6 12 0, 783| 734] 5 July90, 5 Jan.91) 5 July9t) & ome, | 
Chie.,S. Louis,&N.Orl.5%G1dBds, 195] $18,000,000 $1,000 2054)1184/120 [117 /1184) 119 | 4 4 4)120 1164) § Jne.90| 5 Dec.9C\ 5 Je. i 5 el 
Chignecto Marine Tspt. 5% Mt. Dbs.| 373,000 100 |100 | 68 | 73 | 63 | 63 | 55 | 7 7 6| 73 | 63 | 5 July90) 5 Jan.91 5 July@l $e al | 
‘Do7 % pref. shares... -sscccceos.., 300,000; 20 | 20 | 15 | 154) 144115 | 18 | 9 6 9 16 | 144) 7 Jan.90| 7 July90 7 Jane) & cata, | 
City of Glas.Union, 5%pref. ............ 550,000 Stock |100 {147 |1474|1464)147 | 146% | $ 9 3)1474)1469) 5 Apl.90| 5 Oct. 90 5 Ap 
City & South London, L............... 500,000; 10/10; 3| 3h 24 3| 32]... 34| 2a)... is Zov9l| 7 Feb.9 | 
Cieveland & Pittashrs, gtdby Penn. R. ere | $50 \$50 | 79 | 80 | 78 | 78x} 78 | 4 9 9| 804| 78 | 7 May91| 7 Aug9l| 7 Nov 
eveland, Cinn. Chic., & St. Louie ee 
| (Cairo Div. ),4% Ist MtGd Bds,1939|_ $4,650,000) $1,000 200 | 944) 96 | 93 | 944! 955) 4 6 6) 96 | 93 | 4 Dec.90) 4 Jne.91| 4 Deo 91 5 Jan? 
06:28 Sleds hi ncd..k $10,000,000, 100 100 \964x/100 | 963100 | ... | 5 0 ¢)100 | 954| 5 Mar.91| 5 July91) 5 Sone 3 jan.82 
| Do Common Stock............... $27,287,600, 100 |100 |7442| 76 | 7% | 743} 74 | 4 1 0; 764) 724 ink eee 3 July9 | 
Cleveland, Columbus, Cincinnati, & 1) 7 Deol | 
., _Jndianopolis Cons. Mort., 1914...| 500,000 $1,000 2054/1254)128 |123 11953|°129 | 5 3 3/128 {123 | 7 Jne.90| 7 Dec.90, 7 Jne - 5asep-91 | 
Rorkermth, Keswick,& Penrith,Ord | | 259,000 Stock |100 |137 |138 |136 (137 | 138 | $ 3/139 /136 | 6Mar90| 54Aug90| 8 Mar) pg | 
orado Midland Ist Mt. 6 %, 1936 $6,250,000 $1,000 2054112 113 jALL (LLL | ALL | & 29 us 110 | 6 se 6 Dec.90| 6 Jne. 
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! BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. f 
PRICES OF Ts. PRICES OF F: 

Carrrat. ibe Moxa. | diva yi PS DrvipEnps. ij 

Bane, u ae 3 ¢ 2\% — ; at Lateat ¢ Last Four. " 

Sabra | E(B] & | § joni | | E | matoper Cot per Annum : 
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Conde d’Eu Railwy, L.,54% deb. bds| 286,600! 100 |100 \764x| 774! 754] 7 

| Dovhare capital gtd? 0n675,0000) | 425,000) 20, | 20 nae TO] 0] al 98 120 20 G1 AOL oe | atoee aot se Sealyal) Skven.o8 
Coquimbo (Chili) tuibasamnele arr ate eg 35} , " 355\ 35 |... | 36 | 35 | 6 for 87| 4 for $8) 1 for 89] 24 for 90 
Coe i! 63, 63] 63, 6%|5 7 3\ 63\ 63189, 2/1p.s.\Jne.90, 
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and! Geuieie, ° 7 i: | 83 4/- Dec.90)3/3 July91 the 
0, L.,5 %debs.| 602,240 Stock |100 ‘tl Tet waaay a ca em is 15/14 p-s| Sept. 90/ 5 Mar0l| 5 Sep. 91 iE 
[Oxdote Central, Limited ......... jit] 8} 8] 17 | nm (12) 8} 7 Sop.88 7 Mar80) 7 Sep.80] ail ance His 
fp wrghresayy Ba eRe raed 774| 774| 703) 703; 77 | 7 5 O| 804) 703) 5 May90) 5 Nov90} 5 Mey9l 5 Noval teen 
% deb. stock (Cent. Nth, Sec.) 41 | 41 | 33 | 39 | 35 a 44 | 33 |5(chfly in fndedbds)} M Y9l =f Bee 
Cordova and N. Western, L., ord... 445} 5(| 4; 44) 6 | 6213 8 4 y ‘4h Jul s) . st ee eet 
Pim Rendon, &8.C.— 5) % pt perpt. 142 |... | ... [142 | 142 | 4 0 61... |... } 5§Sep.90' 34Mav91 54 Sep. 91 3hMe2o2 ier 
eres, as O85 Hs) 105 | 25. shobyudiy ¢ Sense] ¢ Mart! 4 Gopal! & Mare ui) 
; re : . 19 6|... |... | 4Sep. Bear. 
seat peer, 4 2 sien oo 1014 100 100% 100 4 0 oltoig 98 | 4 30.90 4 Merdt + See0l < Marge iS i 
Cork, Blackrock, and Passage......... 20 sie | f. | as ~ = r * “ae nen : och ol Bpannee ee eres nee ; 
Cornwall Minerals—A 4% deb.stock.| 314,220, Stock |100 /118 {119 118 |119| ... | $ 8 3119 {117 | f Leased to Ut. W. ‘ieee 2 sigan ‘ i 1 
Do B 3} % debenture stock ......... 147,000; ,, {100 | 934) 95 | 92 | 933) 91g | 3 9 3) 954) 89 ieee aatare eying Hat 
} 08% preference stock..n.nnnn 539,066] », [100 | 224] 224) 214 21s) 21 | ni. | 24121] nib nil ail. nil. aha 
cat ireeed ceeingnenuad : te 10{ 11 nil. | 12/1 il. il. ; bod. 
foe, 6% Sas Bost. Deas. aaa —_ ae 100 oe ~ “ 2 oa 6 8 0198 92 6 Juiy90 6 Jano 6 Sulyoi 6 Jan.o2 att 
es 1916......... I 14, 69 | 7 <1 
De Sans oan wore] WM41830) 10 | 10 a Me el Pe ed ee rt eee RE 
Cucuta Railway, 6 % mort. bonds... , 100 {100 | 96x} 97 | 96 | 97 | 99 | 6 6.9719 a oe “7 a tee 
er te) ee sp ee hentier 103 {1054} 1054 | 3 13 shorsltoz | © rye Det 00 ¢ Aplol| 4 Oct.1 ds 
2 th i hl 109 |1654|107 {103 [104 | 1043} 3 7 61107 |103 | 4 Jne. ae 
er pekrenee.. spain Stock |100 {1354138 133 /1354) 131° 5 6 oes 11324) 7 Aviso 7 Oct 80 7 Arial oona one © 
° cchevsseasesadenes , ; ‘ 574) | ; . 
Duaver an titi Cea aE em » {100 | 57a) 60 | 53 7 53 | 6 4 ‘ 60 | 53 | 4 Apl.90| 4 Oct. 90] 4 Apl.91| 3 Oct. 91 Be 
solidated Mortgage, 1936......... $28,435,000) $1,000/2054| 52 | 83 , 81 | 82; 82 | 5 1 O} 83! 81 |Interest p'a " 
peo Improvement bonds, 1928) $8,050,000) $500 |1024) 80 | 81 | 794} 794, 792) 6 7 0; 8t | 78 Interest plenebie 13 oo an Deoetibde ot 
aes panctrs  wemleengel i as ates ea a (Saad en] ae aa 1 
( SN axa csicninnscnnia 000, | $174) 173) 178 | nil, 19 84/ 16 il. il i. i iy | 
Be ene ans 67 Basin. 1938 capt eee = os LIS | 1164 | 4 7 shine" 6 5 ApL9o) 6 Oct. 90 6 ApLoI 8 Ook 91 Ve 
. Mortgage, 1918 ...... 2,895, , ‘118 (120 |116 | ; i ' eee 
Dems Therorcirntft.ohyeh 2054, | 18 | 1163 | 4 13 3/120 |116 | 6 Apl.9o| 6 Oct. 90 6 Aploi| 6 Oct. OL iE 
| . by drawings in'30 years _| 279,206] 100 |100 | 69x| 70 | 67 | 67 | 63 | 8 13 0 70 | 625| 5gJuly90) 5$Jan br 
or os Rd delichntihsgiridekeahedheapuss 308,940) 20; 20/ 4 | 44, 3 4 | 3 nil, 43 3 2 Meee ee ve ShJen.08 Ree 
a. Vicklow,&Wexford4xdb stk|  299,805| Stock |100 |L15 116-115 [116 | 116 | $ 22 6116 |1144) 4 Api.90| 4 Oct. 90| 4 Apl.9l) 4 Oct. 91 A 
IS aremareang GIBONE ...cccccceee 257,985; ,, {100 |122 | ... | we» {122} 122 | $12 9 ... | .. | 4RApl 90} 440ct. 90) 44Ap1.91| 420ct. 91 1 
Seat eeentare SEED behscicnnaes 94,430} ,, {100 [123 |... | ... {128 | 128 | $ 16 3128 126 | 44Apl.90) 440ct. 90) 44Apl.91) 440ct. 91 a 
| Dee eugene Re 200,000} ,, {100 1614164 16:4'164 | 164 | $ 14 31644160 | 6 Mar90\ 6 Sep.90| 6 Mar91\ 6 Sep.91 Poe. 
I Dek ® pret., 1860, perpetual ...... 300,000] ,, {100 27 (128g 127 |128g) 128g | 4 O 0/125g 126 | 5 Mar 90\ 5 Sep.90| 5 Mar.91\ 5 Sep.91 ie 
f POSE ss sscssenvmseensteseen 150,000, |100 |123 | ... | ... |123| 123 | 4 $ 0|123 (1204) 5 Mar.90\ 5 Sep.90| 5 Mar.91) 5 Sep.91 it 
1 De p88 ows ass eecosssscecccesesceecenee 150,000} ,, /100 120 /L214)120 1203, 1204 | 4 4 O)1215/117 ) 5 Mar.90) 5 Sep.90) 5 Mar.91) 5 Sep.91 ¥ 
Doar preference, 1875 ............ 150,000, 7” {100 |Lu3 \104 10141014 x1014 | 4 8 % 104 |1014) 44Mar90\ 44Sep.90| 44Mar91| 44Sep.91 ; 
| ae / Preterence, sabia vnatasd 120,000} ,, {100 | 85 | 874 85 | 874, 874 | 41% 0 874) 85 | 4 Mar90\ 4 Sep.9)| 4 Mar91| 4 Sep.91 af 
6° guar City of Dublin Junct.| 300,000) ,, 100 10941094 1074/1074) 107¢ | 3 14 6109/1074) 4 Mar90\ 4 Sep.90| 4 Mar.91) 4 Sep.91 A 
BP recataeee MR cr sarngpansontene 700,150; ,, {100 | 44 | 44 | 402%) 42 | 42 | 3 11 6| 44 | 403) 14Mar90/ 13Sep.90)14 Mar 91 14Sep.91 Se 
. gand Witepsk, Limited...... 2,001,920 "16 | 16 | 184, 19 | 174, 173) 18¥| 5 22 9, 19 | 174| G$ApL9O| 64Oct. 90] 6Apl.91| 64Oct. 91 f 
Be ne entine.L.. —6 Xdeb, stock..| — S50,000)Stouk |100 $05! 804) 799| 794! 79% | 7 21 9 82 | 79 | 6Jne. 90! 6 Dec. 90| 6 Jne 91} 6 Deo. OL 4 
0 guaranteed 7 % Saleh Scacsdnteks 668,000] ,, (100 | 40 | 45 | 30 | 35 | 304 |24 5 9 474) 30} 3 Jan 90) 7 Jne.90) 6 Jan.91) 4 July9l ft 
rn Bengal—4 % deben. stock...| 343,666) ,, {100 122 124 |!20 122 | 123 | 3 6 124 |120 | 4 July90| 4 Jan.91) 4 July91) 4 Jan. 92 ce 
A Annuities, ceasing 1957...... 41,914/Annty|£1A| 25 | 254] 244] 244) 243 | S12 6) 204) 24 | £1 Annuity, less |3-787d for expenses ; 
Annuities, repayable 1957... 74,936)Annty|£1A) 274) 23 | 27 274) 27¢|3 6 9 28 | 27 Do do & |1/8}, for |skng fund Hi 
of France 3 % obligations ...| 26,583,401} 12 | 12 | 174{ 174) 174) 274) 17) 2 VU) 174) 17 | 3 Jne.90| 3 Dec.90| 3 Jne.91| 3 91 oA 
a ai lie 11,680,000} 20 | 20 | 3543544) 35x4/35¢8) 3518, 3 18 43549 3516) 7 for 88| 7 for 89) 7 for 90| May; Nov Bey 
n.of Massachusetts 6% Mt. 1906) 350,400] | 100 |.00 /124 126 [122 (128 | 122 | $ 19 9126 1144) 6 Mard0) @ SepO0) @ Mardl) Sep O) it 
itdian 44 7 perpet. deb. stock...| 1,435,650 Stock |100 (344|136 [133 |1344) 133 3 8 0136 |133 | 44Apl.90} 440ct.90) 44ApL91) 44 Oct.91 if 
aoe A, ceasing 1953 ...... 225,637|Annty|£1A! 254) 26 | 25 | 254) 25g | $ 18 6) 26 | 25) #1 per | annum | annuity |ApL; Oot, ce eee 
wet cnunity cop. gtd. 4% in ial = on 1224 | bo i 1: 
surplus profits ............ 900, Stock |100 |1264 224)1235) 1244 | 5 9 912841224) 4gJuly90/ 5¢Jan.91) 4; July91) 7$Jan.92 ? oa 
poednn.B(lessi/4s gfd.)repybl1953| 624,901, Annty/£1A 279) 23 | 27 | 974 278 | 3 7 9 284) 27 18/8d per ae ee, at Octl F Bt 
ndon 4%, 2ad charge “A”..., 544,440| Stock |100 L12g)114 (111 |t14 | 112g | $ 10 6114 \LIL | 4 Jne.90) 4 Dec.90) 4 July9t| 4 Jan.92 i 4 
ee do 0 “B”| 381,116] ,, |100 | 375| 40 | 35 | 35) 35 we | 40) 35 ee a sik %, for 91 i Le 
De + %, 1881, guaranteed deb. stk.| 172,920, ,, {100 100x101 | 99 [101 | 994 | $ 9 9101 | 99 | 34July90 34Jan.91| 34July91| 34Jan.92 . ie 
ne: Whitechapel Ext. 24 %..| _ 250,000} ,, [100 /724x, 74 | 71 | 724, 73 | 3 9 J Th 71 | 2hJuly90, 2hJan.91) 2pJuly9]| 2hJan.92 z 
| DRDINARY ri lethiinahennes. 3,240,790 |, |100| ¥4/ 10) 8% 9) 9% | mil (104) 89} nil. vil. nil. nil. , 
Onde’: & Georgia com.stk. $27,500, $100 $100, 9} 9 74; 74 5k ce | 9/7 ai “ ide cee ‘ 
De Im preference stock ............ $18,500,000] $100 |$100 174, 184) 16 | 154 18 . 184) 13% ve we ve ves 
Rais nPt 5% Mort. Bonds, 1938... $4,500,000 $1,000,2055, 51 | 82 | 80 \804x’ 794 | 6 6 6 824, 80 | 5 Sep.90) 5 Mardl) 5 Aug91) 5 Feb.92 » 
Kina mist and Bathgate ...........+... 250,000| Stock |100 149 149 |1464)1464 11464 | 3 8 3,149 (1464) 5 Aug90| 5 Feb.9l) 5 Augdl 5 Feb.92 j 
Do and Mount Bischoff (L) ... 60,000 5| 5| 44 44) 4) 4) 4% .. | 5| 41/68 Nov88| 7 May89} 34Nov89 nil since 
Md % Irred. Deb. Stk. ........... 130,200| Stock |100 954x100 | 93 | 954 100 | 4 14 9100 | 93 44J uly90, 44Jan.91| 4jJuly91) 44Jan. 92 
Espiri Santo and Car. debs.......... £180,000} 100 |100 | 3l | 82| 80| 81 | 84 | 6 5 6 82) 80 “i 5 Oct.90| 5 Apl.91) 5 Oct. 91 
De 4 ridge guaranteed 4 %, stock...| 2,135,000) Stock | 100 122x)125 122 1124 | 1249 | 3 4 G6 125 \t22 4 Jne.90| 4 Dec.90} 4 July9!) 4 Jan. 92 
Porn. * debentures .......01.. eseecses: 708,333, ,, (100 126x127 /125 |127 | 126§ | 3 2 31128 125 | 4 July90, 4 Jan.91) 4 July9l) 4 Jan. 92 
_ 4 per cent. debenture stock! 1,549,457/ ,, (100 126x 1274126 {127 | 1274 | S$ 3S $1274 125 ) 4 July90, 4 Jan.91) 4 July91) 4 Jan. 92 
4 5 coneel. guaranteed stock ... 779,125} ,, |100 (119x121 (118 |120 | 120% | 8 7 G12t 118 | 4 July90| 4 Jan.91| 4 July91} 4 Jan.92 
>. %consol. preference stock ...|  1,300,750| ;, [100 |116x|117 [115 [117 | 1165 | 3 8 9117 |LI4 | 4 July90) 4 Jan.91| 4 July#l| 4 Jan. 92 
percent. preference, 1881,‘A”| 350,000} ,, {100 115x116 114 [115 | 115 13 9 91164112 | 4 July90) 4 Jan.01| 4 July9l) 4 Jan.92 
4% preference “B” ........00- 189,336,” |100 {115x116 114 [115 | 1144 |S 9 9116 [212 | 4 July90, 4 Jan.91) 4 July9l) 4 Jan.92 
ORDINARY S1T69K ..........0000000+ 2,642,000; ,, |100 | 904) 92 | 864864x 90 |}3 2 6:93 | 864, 5 Mar90, 4 Sep.90) 34Mar8l) 24Sep. 91 
Tee a rtisba, & San Antonio,6%/ OLE CLS =. | | 
Mort., due 1910 ........e+.+00 | $4,500,000) $1,000'2054|1005/102 100} 102 | 104 15 16 9103 100} 6 Aug90. 6 Feb.91, 6 Auc91, 6 Feb.92 
Georgia, Carolina, and Northern 5 %| f eugets 9 | 
Glen 22", !8t Mort. Gld Bnds, 1929) $5,360,000 $1,000 200 1034|1054 1034 1054, 100 | 4 £4 9:1054)1014! 5 Suly9U; 5 Jan.91) 5 July91) 5 Jan.92 
w & 8..W.—Ayr & Maybole| — | | | | 
TE od 33,000 10 | 10] 197... |... | 19% Wh'S 1! O ... | we | 7 Aug) 7 Feb.9!| 7 AugSl 7 Feb.2 
St Enoch Station Rent-Charge! 1,325,000 Stock /100 (243) ... |... 1244 124413 6 0 ... |. 4 Mard0, 4 Sep.90 4 Mart! 4 Sep 91 
4% debenture stock ........6.++ | 2913,337 4 100 [24g 12H 1249125 | 125g 3 SF 6 1dsh 124} 4 AugoO 4 Feb.¥l 4 Aug 4 Feb.v2 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
<r |C.”:”:”:*é«~:si‘ a, Ubi eens e||LlL): ee 

MontH. Last |divs. yld.| 1892. DivipEenps, 
Busi- Investor —— —_———_—___—_- a 
NAME, is E 3 ness jat Latest = Last Four. 
é 4 Done.| Price. Rate per Cent. per Anaam, 
-- i | PerCent.| t * Interim. 
Glasgow & S. W. guar. 4% stk ...... 123§/125} 12381954 1234 | $ & $/125})1238) 4 Mar90, 4 Sep.90) 4 Mar91| 4 Sep.91 
Do preference 4% stock.........+++ be 1213124 h2hd 124 124 {3 & 6,124 |1212) 4 Mar 90, 4 Sep.90 4 Mar91) 4 Sep. 91 
Do pref. No. 2 4 % stock........+++ 199/121 (1194021 | 121 | $ 7 FAL \L19B) 4 Mar90, 4 Sep.90 4 Mar91) 4 Sep. 
AM hy RE eae 285,000 1163 1204/1163 1204 -- | & 9 3/1205)1163) 4 Mar90| 4 Sep.90 4 Mar91] 4 Sep.94 
Do Ord. Consol Stock ..........++.+- 1014102 1004502 | 100f | 3 12 9)1044)1003) 4 Mar90 4 Sep.90) 3}Mar91| 3gSep, 91 
Do deferred (ranks after 5% on ord.) 156} 15]11)12) 17 nil. 15 | ll Last} divi end) 3%, Marcih, 1884, 
Glasgow, Yoker and Clydebank...... BB ic. bios 136-4: 9464: 5S 20, Os 5iMay90 53Nov90, 5gMay91) 54Nov9l 
Grand Rapids & Indiana 7% Ist Mt. | 
Guar. Land Grant Bonds, 1899} $3,934,000) $1,000/2053)120 {122 |118 120 | 1194 | $ 19 9122 {135 | 7 Jne.9C) 7 Dec.90, 7 Jne.91| 7 Dec.9] 
Do Muskegon Division 5 % Ist | | 
Mortgage Gold Bonds, 1926...... $750,000) $1,000'2054} 97 | 98 | 96 | 97 | 964) 5 6 3 98 | 954) 5 Jne.90; 5 Dec.90, 5 Jne.91) 5 Dec.9] 
Grand Trunk, Georgian Bay, and | 
Lake Erie 5% lst Mortgage, 1903 106 |106 \10151102x) 1024 | 4 15 3/106 |105 | 5 Aug90) 5 Mar9]| 5 Aug9)| 5 Feb.92 
Grand Trunk of Canada—Atlantic & | 
St Lawrence shares 6 % ......... 151 |154 }150 1153 | 1523 | 4 O 6154 |150 | 6 Mar90; 6 Sep. 90| 6 Mar91) 6 Sep.9] 
Do Buffalo& Lake Huron 53 % bnds. 134 {135 }133 |135 | 135 | 4 2 6/135 |131 | 54Mar90) 54Sep.90) 54Mar93) 54Sep.91 
Do Buffalo and Lake Huroa ...... 123) 13 | 124, 123) 128 | 4 2 38) 13 | 124) 5gFeb.90, 5zAug90) 53Mar91| 548ep.91 
Do Chic.&G. Trk.6% 1st Mort. , 1900 109x/110 |108 1109 | 1084 | 4 28 9112 |108 | 6 July90, 6 Jan.90; 6 July91| 6 Jan,92 
Do do Jun:ztion Railway 5 % bonds 105x106 |104 1105 | 1044 | 4 15 9,106 {104 } 5 July90) 5 Jan.90) 5 July91) 5 Jan92 
Do do 5% mortgage bonds ......... 109x110 |108 1109 | 110 | 4 12 3110 1108 | 5 July90) 5 Jan.90| 5 July91\ 5 Jan.92 
Do MichiganAir Line 5% Ist mort. 105x)106 |104 1105 | 1045 | 4 15 9/106 [104 | 5 saree) 5 Jan.90) 5 July91) 5 Jan.92 
Do5 % peipetual debenture stock 123 |125 [122 124 | 125 | 4 @ 9/125 |122 | 5 July90) 5 Jan.90) 5 July91| 5 Jang2 
Do 4% ite ams 96x} 97 | 95%) 97 | 9623 | 4 S O| 973) ¥5¥Int. paylable in \Jan.,April/Jly.& Oct 
Do equipment bonds, 2nd charge % 127xj128 j126 |127 | 1252 | 4 16 /)128 1225) 6 July90, 6 Jan.91\ 6 July91| 6 Jan 92 
Do guaranteed 4 % Stock ......... 763) 76%| 742; 763) 764/38 6 g| 76Z' 74%/448 Apl.90) 4 Oct. 90) 4 Apl.9]) 1 Oct.91 
Do ist preference 5% ......ccsseeees 704| 704| 68%) 69, 697 | 213 O 735) 68%) 4¥Ap1.90| 24Oct. 90) 2zApl.91| 0 Oct.91 
Do 2nd preference 5 %...........000 514) 52 | 494) 504! 504 | mil | 544) 494) O Apl. 90) O Oct. 90) O Apl.$l] 0 Oct.91 
Do 3rd pref. 4%.—5 after 3 on ord 28 | 28 | 268! 274) 278 | nil 303| 268 ee = 3}Mar84| nil. since 
Do G. W. or Canapa 5Ydeb.stk..... 121x/122$)121 |122 | 122 | 4 2 6 1245120 5 Aug90) 5 Feb.91) 5 Aug91| 5 Feb.92 
DoOrRDINARY CoNSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 103) 11 }10%6} 104) 104 nil, 113,10%) nil. nil. nil. nil, 
Great Eastern—Northern & Eastern 
(guaranteed 5%)  ......s.seseseeees 74 | 753) 73 | 73x) 754 | 8 8 S$! 753) 73 | 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb.92 
Do, do (guar. 6 % in perpetuity) ... 87 | 90 | 85 | 88 | 884} 3 9 6) 90 | 85 | 6 Aug90| 6 Feb.91| 6 Aug9l| 6 Feb92 
Do 4 % debenture stock ............ 130 \i31 }129 1130 | 1303 | $ 2 9131 |128 | 4 July90) 4 Jan.91| 4 July91\ 4 Jan,92 
Do 5 — -- | ‘are - 157 | 157 | 8 & 6)... |... | 5 July90) 5 Jan.91| 5 July9l| 5 Jan.92 
Do 5 — B’67,redm. at 120 145 | ... | om (145 | 145 | 3 10 6)... 5 July90) 5 Jan.91) 5 July9l) 5 Jan.92 
Do 4 % East Anglian deb. stock 1254) .. 1254} 125 |$ 4 9)... |... | 4 July90) 4 Jan.91| 4 July$l} 4 Jan.92 
Do 4% rent charge ...........cs0000 125 |1274)124 1127 | 1265 | $ 3 61274)124 | 4 July90) 4 Jan.91| 4 July91/ 4 Jan. 92 
Do Metropolitan stock ..,........... 155 |156 [154 /155 | 1548 | 3 6 9/156 154 | 5 July90| 5 Jan.91| 5 July91| 5 Jan.92 
Do Irred. 4 % guar. stock ..........+. 126x}1273)125 |127 | 1274 | $ 3 $|1283!125 | 4 Aug 90| 4 Feb.91| 4 Aug9l] 4 Feb.92 
Do 4 % consolidated preference ... 126x127 [125 '127 | 1263 | 3 $ 5)1284/125 | 4 Aug90} 4 Feb.91| 4 Aug91/ 4 Feb.92 
Do 47 pref. (redemp.) stock, 1886 123x}124 {122 |124 | 12 S$ 4 9125 |122 | 4 Aug90) 4 Feb.91| 4 Aug9l| 4 Feb.92 
BP IEE: rchinsienbesheberkentioiiin 121x}1224)120 |}22 | 1224 |} 3 5 6/123 |120 | 4 Aug90) 4 Feb. 9}/ 4 Aug9l 4 Feb.02 
Do 44 % till 1893, then 4% ......... 121x}1233}121 123 | 1224 | $ 28 3/1233|121 | 44Aug90| 44Fcb.91| 44Aug9]| 49Feb.92 
RMR CIEE... inchs dishintxevvodoenets 12)x|1223/121 \192 | 121¢ | 3 14 0|1234/121 | 44Aug90) 44Feb.91 44Aug91) 44Feb.92 
raul io Lia 118x|120 {117 |119 | 119 | $ 7 6{12) |117 | 24Aug90| 2}Feb.91| 24Aug91| 4 Feb.92 
Do Orpinaky STOCK ...............04- 88§x| 89$] 872, 893} 994 | 2 18 4] 914) 873) 2 Aug90| 4 Feb91| 14Aug91| 3gFeb.92 
Great Indian Peninsula 4% deb. stk. 1234)125 |122 |1233| 123g | $ 6 0/125 |121g| 4 July90| 4 Jan.91| 4 July9]| 4 Jan.92 
Do CarrraL Srock—guar. 5 % ... 1739)175 |171 |1734| 174 | $ 18 9\1774|171 |50/ Jne.90/75/4Dec 90)5¢/ Jne.91/86/6 Jn 92 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 774/181 |1773|1794| 181 | $ 7 S\181 |175 | 6 Apl.90| 6 Gct.90| 6 Apl.9l) 6 Oct.Ol 
Do Nottingham and Grantham per- | 
petunl 44 % (less expenses)......... 130 [131 |128 |129x| 1295 | $ $ 0/131 |128 |4Aug90|4),Feb.91/44Aug 91/4, Feb9 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 1764}1764)1744)1745\x178 | $ 8 O78 \1744\5¢48Aug90/5}4 Feb.91 5}4Aug9l 544 Feb.92 
Do debenture stock 3% ........00. 101x|1024)100 {102 | 1014 | 2 29 G|1024!100 | 4 Jan.91| 4 July91\(now 3 %)} 3 Jan.92 
Do 4 % perpetual guaranteed stock 131 [132 /1283/129x| 1283 | $ 2 1132 {1283} 4 Aug90| 4 Feb.gi| 4 Aug$l} 4 Feb9® 
 tethrrhmera Wan, Boral 1S04|185 |1804|1834| 185 | $ 6 C185 {179 | 6 Aug90| 6 Feb.91| 6 Aug91| 6 Feb.%2 
Do 4% perpetual preference ......... 130 {131 |127#)128x| 1283 | $ 2 6\131 |1273) 4 Aug90) 4 Feb.91| 4 Aug9l 4 Feb.92 
Do preferred con, ord. ............... 111 |112 |1085/109x} 1093 | $ 18 6}112 1084 +4] for8|9+43 for90 4 Aug9l| 4 Feb92 
Do deferred con. ord.................. 744) 744) 67316S3x/ 68 | 4 O 8) 765\ 675 ord)9t43 for Aug91| 5 Foods 
Do B f Btakes 6% first, after that 1684|1703|1664|1664 x1692 | $ 12 011703|1664| 6 Aug90| 6 Feb.91| 6 Aug9l) 6 Feb. 
Do Al Agetsall...............00 77 | 78 | 69 | 69x) 71; | 329 9] 783] 69 | 1 Aug90| 6 Feb.91| 4 Aug9l| 5 F 2 
Great Northern of Ireland 4% deb.stk 1215\123 (1214/3224) 1224 | $ 6 6/123 11214) 4 July90| 4 Jan.91/ 4 July9l 4 er 
Do 44 % debenture stock ............ 1283|1294\125$'1294) 1294 | 3 6 3|1294 125 | 4}Jul 4}Jan.91| 4gJuly91 tpietes 
Do 44 sel catia cinta a 132x/134 |132 [134 | 184 | $ 7 6)134 |i32 }| 44July90) 44Jan.91) 4gJuly91 ae 
Do 5 &% Be f-chindh-veidl 1503}1503)150 [150 | 150 | 8 6 9\152 |150 | 5 July90) 5 Jan.9l| 5 July9l) 5 abo 
Do 4 % guaranteed ST RE 120 | ... . (lex! ... | 8 6 9... |... | 4 Aplgo) 4 Oct.90) 4 Apl9l + ONS 
Doth % eens eetibeatakih 1344 vee | oe | 8 8 6/1343!1314) 44ApL90) 440ct.90) 44Apl91 ‘ae 
Do 44 % perpetual preference .. ... 1353) ... $ 7 G)135§\131 | 44Sep.90| 44Mar9]| 44Sep.91 re 
Do Dungannon 44 % preference ... 13L |... 39 9 ... | 44S8ep.90| 44Mar91| 44Sep.91) 44 
Do — 31% deo... 105 | .. $7 61105 |1033} 34Sep.90| 34Mar91) 3)Sep.91 S98 
DoLondonderry—guar 65 % ......... 147]... } | ou. |. | 812 Gl... | | & July90) 5 Jan.91) 5 July9 5 tar82 
Dot % preference ..........cccceseees 121 /121 [119 [119% 119 | 8 7 $121 [119 | 4 Sep.90) 4 Mar91| 4 Sep.91 * Marg 
DoORDINARY Sr0ck...........00.. ce 135 [135 |132 /132x/ 132 | 4 3 $136 |1314| 4 Sep.90) 4 Mar9l| 5 Sep. 91 oS 91 
Gt North of Scotland —4% deb. st... 124]... | ... [124 | 124g | 8 5 3/124 |122}| 4 May90| 4 Nov90} 4 May9l ‘au 
Do 4% lien stock .....scesssseesees Ad 1184/1214 /1185)121g/ 1213 | $ 7 0/1214/1184) 4 Apl.90) 4 Oct.90| 4 Apl.9l) 4 Hoe gy 
Do 4 Y% guaranteed «tock ......... 1164) ... |... 1164) 1163 | $ 9 9... | ... | 4 Apl90! 4 Oct.90) 4 Apl.9! all 
Do 4 Z preference A .......00..s++ a L15$/1159,115 |215 | 115 | S$ 10 6/1154/111 | 4 Apl.90) 4 Oct.90) 4 — 4 Oct 9) 
ri Aeiaapey {Rei aE Bi 1134) ... | ... 1134) 1134 | $ 12 9)1134|1074) 4 Apl.90) 4 Oct.90) 4 Apl9l) & hig) 
DOGS mf CO eccinsessies wes 133/13, 133134 1344| 3 13 OSH 123) 5 Apl.90) 5 Oct.90) 5 Apl9l) 5 Oa 
Do 4% ye Alcea eadealh eas 1044/109 /104¢/109 | 1044 |... eae aes ve» [44% till B1|July, 92 (then 
Do Yop 18D sscscecesesnneneren 1049)108 1042}108 | 104g |... [108 103 |. 4.901 2 ApL9l| 3 Oot.f 
insdetinneosepdice j : 2 
Great Southern and Western of Ire- i ese Fits 8) SAGAR tie . 92 
pisnd: 4% debencure stock ss tine dil 1,929,887; ,, |100 [121g/122 [121911213] 1212 | $ 6 01228/120 | 4 July90| 4 Jan.91| 4 July9l a 
MOMNRL.. ccviiniscvigecéecsics 1,329,100! ,, 100 ;223 11244'12) 12tx' 121 | 3 6 v244:122! 4 Sep.90! 4 Mar9l’ 4 Sep.91' 4 





t Dividends before conversion. 
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CaPIraL. Mont. DIvIDENDSs. 
NAME. pe 
g tied are ue z ; a vai aa ee 
ubscri or |‘3 te per Cent. per Annum, 
£ — |Stock. Sl P| 3 Oe aes, 

Ca | a stent tannatieneilpeatenensinaiitnisttiintaeeaetaeiaane ties 
Gt. 8. & W. of Ireland original stock} 4,970,055) Stock |100 {121 {121 [116 |116x 1214\L16 SSep.80 > Mar91 | 5 Sep.91, 5{Mar92 
Gt. Southern of Spain, 6 % deb.,1 793,900! 100 |100 | 50 | 55 | 45 | 50) ... nae 55 | 45 | 6 July90}(6 Jan.91} in acrip).| 0 July9l 
- Do 7% preference shares ........... 250, 10; 10} 3) 34) 2 ae ied : 4} 7 July89| 7 Jan.90| 7 July90! nil since, 
Great Western debenture stock, 4%} 9,819,594) Stock |100 |133x/134 /182 /138 $ 0 4 July90) 4 Jan.9)| 4 July91) 4 Jan.92 
ho debenture stock, 4} %............ 918,966) ,, (100 |136x/137 |135 |137 32 4jJuly%| 43Jan.91| 4jJuly91) 43Jan.92 
} “Dodebenture stock, 44 %............ 4,497, » {100 |147x\148 |146 {147 S$aJ 4,July96\ 44Jan.91) 44July91) 44Jan.92 
} “Do debenture stock, 5 % ............ 2,884, » {100 |163x/164 {162 |163 $1 5 July90| 5 Jan.9}| 5 July91) 5 Jan.92 
| -Dorent-charge stock ...:........... 7,609,.€30| ,, (100 |159x|1603/158 |160 Bih 5 Aug®) 5 Feb.91) 5 Aug91\ 5 Feb.92 
}  Do4} % West Cornwall rnt chrge| 809,493) ,, [100 1374/1839 (1354/1353/x138 | 3 6 44 Mar 9( re 44Mar91| 4$8ep. 91 
} Bo consolidated guar. 5 % stock...| 17,291,388) ,, {100 |16) |1624)15S4)159x 3.38 | 5 Aug9]| 5 Feb.91| 5 Aug91| 5 Feb.92 
“Do consol. pref. 5 % stock ......... 11,565,612) ,, {100 {160 |1614)1579)158x $$ 5 Aug&| 5 Feb.9i| 5 Aug91| 5 Feb.92 
‘ DoCoxsotipaTEDORDINARY Stock} 20,995,044)' ,, {10M |161 |161g/1564)1583 $13 »| 5fAug9(| 73Feb.91] 5 Aug91| 74Feb.92 
| Gt. West, of Brazil, L., 6% deb. stk.| 306,250, ,, |100 |§9$x| #2 | 87 | 894 6 Ih 6 Aug90| 6 Feb.91{ 6 Aug9:| 6 Feb.92 
‘Do6% Exten. debenture stock...... 165,000} ,, {100 |794x| 82 | 77 ? 1 6 Anee 6 Feb.9}| 6 Angh 6 Feb.92 
OD oc. ss0ssoeduiecesssocscesegcoss 300,000} 20} 20 | 13 | 13 | 113) 1 io Oo 5 Apl&| 5 Oct.90] 6 Apl.91/ 6 Oct, 91 
| ey & Wemyss) Wrkd by Cal| 30,000, 10 | 10 | 103 .. 4 12 5 Apl.%| 5 Oct.9¢| 5 Apl.91] 5 Oct.91 
Do ondin dsecdes J 45% gr.recpt.,| 120, 10 | 10 |I1¢#} ... |... 215 QhApl.9C| 240ct. 90) 2¥Apl.91, 3ZOct.91 
} Hamilton & N.-Western 6 “%lst Mort. 469,400} 100 |100 {107 |108 (106 5 13 6 Jne.9] 6 Dec} 6 Jne.91|} 6 Deo.91 
High 44 % debenture stock ...... 390,033) Stock |100 {129 | ... | ... G7 43My.%| 4}Nov90| 4}My.91| 43Nov91 
4% debenture stock, 1887...... 1,133,052} ,, {100 |125 |1263|125 3 5 4 May %| 4 Nov.90| 4 May91| 4 Nov9l 
| - Do Perth & Dunkeld 6 % pref....... 76,000} ,, {100 |176]... |... $8 9 6 May90| 6 Nov.90| 6 May91| 6 Nov.91 
De Nairn 5 % preference ............ 45,000} ,, {100 |1423) ... 3 10 5 May 90} 5 Nov.96)3 May 91} 5Nov. 91 
Do do6 % pref. minimum............ 59,080} ,, {100 |163 | ... 8 14 ... | 6 May 9¢| 6 Nov.90|3 May 91) 6Nov. 91 
Do Class A, 44% preference......... 513,650| | {100 |1279/130 |1273)130 3 10 $144 May 9(144 Nov.90|44May 91) 44Nov9l 
DoClassB,5%°  — st... ‘ ” 1100 [1424]... |... $11 ${1424)1413} 5 May 90/5 Nov.90|5 May 91| 5 Nov.91 
} Do Orpinary Consot. Carrrat ...| 2,095,148} ,, {100 {1015/102 |1014)102§ 410 O02 | 984] 3 May 90/5 Nov.90\3 May 91} 6 Nov.91 

Barnsley, & West Ridi . 

ede ete te 1,578,947} ,, |100 | 91x| 92 | 90 | 90 3 7 0| 92 | 898) 3 July90} 3 Jan.91| 3 July91) 3 Jan.92 
Do 2nd do 3% wee 1,969,319} ,, |100 | 95x} 96 | 94 | 95 $ $ 3] 96 | 92 | 3 July90} 3 Jan.91| 3 July91| 3 Jan.92 
| 3,284,865 ,, |100 | 403) 403) 384)388x te b} 6 |" Jan. 84/nil. betwn.) 3 Jan 92 













sinking fund ; 8 40,000) $1,000/2054)106 |107 {106 + 8 5 Apl. 9C| 5 Oct. 90) 5 Apl.91) 5 Oct.91 
Do 6 Stes beak, tea eepml $00 4 107 |108 {106 47 6 Apl. 90| 6 Oct. 90) 6 Apl.91) 6 Oct, 91 
Do 9 sterling bonds, 1905......... 200,000} 200 /200 {109 |110 [108 4 4 5 Jne.90| 5 Dec.90| 5 Jue.91| 5 DeoO1 
Do 33 % bonds, 1850 ...............00. 1,000,000] Stock /100 | $0x) 91 | 89 8 18 34 July 9 34Jan.91 34July91{ 34Jan. 92 
Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000) $1,000 2054)1074}109 }106 416 6 Jne.90 6 Dec. 6 Jne.91\ 6 Dec.91 
‘ Do 34% Mortgage Bonds, 1951 _...| $2,500,000) $1,000}205,| 88 | 89 87 41 3iJuly90}) 3gJan.91} 34July91| 34Jan.92 
Do 4% Gold Bonds, 1952 ...... ... 313,731,000] $1,000|2054}103 |1054)102 8 17 4 Apl 96) 4 Oct.90) 4 Mar91| 4 Oct.91 
Do lipe4%stock ........... $10,000,000} $100 |2054| 97 | 98 | 96 4 $ é 5 4 Jne.90} 4 Dec.90} 4 Jne.91} 4 Dec.91 
Do $100 SHARES .........ceeccccesescess $40,000,000! $100 [$100|112 |1124/107 $ 5 6|1133'107 | 6 Aug.9| 6Feb. 91] 2Aug.91| 5 Feb.92 
fanapolis and Vincennes 7 % Ist s Dee) T : 
: 1,00012054|12441127 {122 |1244) 1254 | # 17 0)1274/122 | 7 Aug%) 7 Feb.91) 7 Aug9l| 7 Feb.2 
Do 6 § Scan: “1908” a $1°402.000 Seo olopedlit2 ita 110 |112'| 103, | 4 22 9|L14 {110 | 6 Api96| 6 Oct. 90| 6 ApL9l| 6 Oct.91 
id. L.gua.4%& 2 surp. profits 000,000 Stock {100 |1154/117 |L13g|L144) 114g | 3 20 0/117 |1133) 4 July90) 4 Jan.91) 4 July91) 4 Janj92 
Interoceanic of Mexico 6% mrt. ebstk| 1,400,000; ,, {100 | 904] 904/74 | 80) 80 | 7 16 6| 95 | 74 | 6 Mar90) 6 Sep.90) 6 Mar91) 6 Sep.91 
Isle of Man 5 & preference 50,000 5| 5| Sa} 64! 6) 68 6 | 4 ZL 6) 63 6) 5 Mar9) 5 Sep. 96 5 Mar.91) 5 Sep.O1 
Ne 140,000 5} 5| 58} 6 | 5g 6 4 $8 38| 6{ 5%) 6 Mar90) 4 Sep. 90) 6 Mar.91| 4 Sep.91 
Isle of Wight 4% deb. ..........0.000-. 185/000] Stock (100 |!20x|122 118 |120 | 1218 | 3 7 Olle2 18 | —...- | 4Feb. 91) 4 July91) 4 Jan.92 
Do Pref. Con. Ord. 4 % bo abl fe 154,000) ,, {100 |!024/105 100 {L024/ix104g | $ 28 0/105 (100 : 4 Aug 90) 4 Feb. 91 4 Aug.91 
Do deferred Con. Ord. ..............| 154,000], {100 | 704! 73 | 674674x) 70 | 5 S$ 5 73 | 674 + | 5 Feb.91| 2 Aug.91 


n Riwys 3% Bonds, ‘*A” and, 
“B” guar. by Italian Govt. 

















subj 100 |100 | 55x! 56 | 54. | 54] 54 | 4 22 0] 56 | 54 | 24July90| 24Jan.91) 24 July91) 24Jan.92 
Sistas Giraalli @ bce tnd ae ec 00d 100 {100 |954x| 98 | 93 | 954] 101 | 6 6 0} 984] 93 | 6 July90/ 6 Jan.91| 6 July91| 6 Jan.92 
Jamaica 4 % Ist Mort. Bonds, 1945 320, 100 }100 | 98x! 99 | 974) 99 | 98%) 4 2 | 994) 974 i .. | 4 July9)/ 4 Jan.92 
canter nee $2,871,000; $1,000|200 = = . - 95 nil, -? _ 5 Jan.89/5 July89\5 Jan.90)nil since. 
Lon. Com.’s Certs.. iu Ls ‘ee oe vee 5 bes ee | aes “a 
ira & Caracas, L., 5 % deb. st 100 {101 | 98 | 98x} 954 | & 2 G/101 | 96| 5 Mar90/5 Sep.90\5 Mar91| 5 Sep,91 
ene “ie ent Ter pi owe oa "e 93! 10 94| 10 1 7 0 9 10] 94| 9 June90| 5 Dec. 90| 9 Jne.91) 5 Dee.91 
Lake Shore & Mich. Southern shs/$49,466,500! $100 '¢100!1264'1274'125 [126 | 126 | $ 7 9/130 |125 | 4 Aug.90) 8 Feb. 91) 6 Aug.91) 34Jan.92 
ire & Yorkshire 4° \’y1'908 91018 131 (1318131 131 | 2314 | % Z 9/1318|1294| 4 July 90/4 Jan. 91/4 July 91) 4 Jan, 92 
Be ee a ee re hee 16x 3 4 6/190 [186 |6 July906 Jan. 91/6 July91| 6 Jan. 92 
Boe? waned et wey be tn ” 1100 1186 1186 |1834|1834'x1834 | $ 5 6)187 |1834}6 Aug.9(/6 Feb. 916 Aug. 91) 6 Feb. 92 
De, 4 Y minimum... 1000001” {100 |138 [138 136 |136x| 138 | 3 6 £139 156 [44 Aug. 90/44 Feb. 91/44 Aug.91) 44Feb.92 
Do's d a cnolidnted eaurcea’ sk) 1,4049201 ” {100 {130 |130 |128g2sx) 128 | 3 2 6/130 [128 |4 Aug.904 Feb, 91/4 Aug.9l) 4 Feb. 92 
Do consolidated 4 % BOT | 8'300187| ” |100 {120 | «.. | | = | - |S & $129 [127 |4 Aug.904 Feb. 91/4 Aug.9l) 4 Feb. 92 
Do 19824% preference... | 2130,000| ;, {100 |128 3 3 9128 \126)|4 Aug.904 Feb, 91/4 Aug.91| 4 Feb.92 
aahanG 4% cecheoeien tn 2180088 lho (128 | | fin | cc. |S & 9/128 [1264/4 Aug.90'4 Feb. 91/4 Aug. 91) 4 Feb, 92 
Do 1687 4% preference "963.0001, |100 |12S |128 |126§/127x| 1263 | 3 3 oj128 12544 Aug.904 Feb. 91/4 Aug. 91 4 Feb, 92 
PO ease arpa 1,500,000 ,, {100 (110 |110g/108${1083x109 | $ 4 6/11031089/34 Aug 9034 Feb.91 34 Augd! s\Fehos 
ithe enki tenes 16740995 100 {1103/1114 :1689(1095{x1094 | $ 9 3/10ig 10834 Aug.9044 Feb. 91,34 Aug.9]| {Feb02 
Lehigh Valley 6 % consol, mort, 1923 ean $1,00012054{1254 128 (123 |1254| 1254 | 4 22 128 [123 6 Jne. 906 Deo. 90/6 sae 44 . pee 
Do 6% stg mtg “A, red b do by 97 437,600) $1,000|2054/106 107 \105 \106 106 | 417 9/107 105 {6 Ine. S06 Dec. rise asl geste 
| De Mt Morty. Guar Gold Bde. 43 % $9,500,000) $1,000/100 (104 [106 |i03 /106 | 1054 | 4 5 9106 105)... | | gJne.91) 44 
-Czernowitz-Jassy5% guaran- . | ag) a|May 91 | 86 ps (Nov. 91 
21 | 214) 203] 21} 214 | 6 23 9) 214) 20 | 15/4 ps. May 91 | 8/6 ps. | 
[gin th 6% Si | Panag 3H 33) 8h 0 "5 OSs seas Da Same lS ea 
° eA 9 YU DBD DOUNRGS  «cecee 7 ', ‘ | ” : ' oe , 
| Do. = sarling debentures 1926... Lee 100 {100 seh] se a2 Goel ag iz 2 3)56/45, ... | .. | SAugOl| 5 Feb.o2 
| Lima Railways, Limited 0. '300, 2020 | 7 | 74) 68 7 | OH | 6 24 3) 74] 641, July 8813 July8O 13 July 902 July OL 
Lon. & Blackwall 44 ¥ deb. stock ... 695,300) Stock 100 (134x135 |133 (134 | 134% | 3 3 3135 133, 43July90 anne = y9l aon 
Do 4h % perperdl on ierenen’| 950/055» (100 |139 [1405/138 /138x| 139 | $ 5 311404137 | 44Aug90, 4hFeb.01 44Augdt) 4aPeb.92 
Do (leaceh ae . preference...... 1,832,195 100 |139 140 |138 [138x; 138 i) 5 3140 137 | 44Aug90 45Fe 91 4 ug t Pg - 
London & N.- Weary 4% dcbon. tk. 27'562,928 {00 '138x/134 |132 [183 | 133 | $ 0 €136 132 | 4July90 4 Jan9l 4 July9l) «Jon Ss 
Bef emma guarentee | BAOOAOH OD LSP Vay an ant (3 2 Sta Lg) ¢ Rog, ¢ Fob, Rogie Fob 
° ° et ne gene tates Pe , > 1 i |= ‘ 130 il ¢ / . , : 
Do 7a Couselidated preferential... ar . Hoo 11954 1708172 172}/x172¢ | 4 0 31763172 62 Aug.9074Feb. 91 6} Aug.917% Feb. 92 
London & NW. Shropshire Union reetoS (MODE cae te | ose foe tae | ew beer dae 4 MarO039 Sep.903§ Mar O1'94 Sep.91 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. | 
———— | ot Ce i it —, — —— og 
CaPrtaL. Monra. divs. yld.| 1892 DivipENps. 
a 1** investor nents 
NAME Share nent at Latest 
Subscribed; or Done.|..Price- | & Last Four 
Stock. *|PerCent.) fx Rate per Cent. per Annum. 
London and Greenwich, 4% deb. stk.| £131,260) Stock |100 |122x|1243122 124 | 1243 | $3 65 0,12469|122 | 4 July90, 4 Jan.93, 4 Jul 92 4 Jan.oe 
Do 5% perp pri .........000--.s00seeees 222,720| ,, {100 |151 {152 {150 /151 | 152 | 3 7 0152 [250 | 5 Apl.90) 5 Oct. 90) 5 plo 5 Oct. 91 
SINOET osc eco cenncnceosese™ssccceeses 861,540} ,, [100 | 83x| 85 | 83 | 84 | 843 | 3 6 CO 85 | 83 | 2July90) 23Jan.91| 2jJuly9) 23 Jan.92 
Lond. & S.-Western “A” 4 % deb. stk.| 1,000,000} ,, [100 |132x/133 [131 [133x| 132% | $ © 3133 {131 | 4 July90| 4 Jan.91| 4 July$hi 4 Jan.92 
Do “B” 4% debenture stock ..... 5,703,945} ,, [100 |132x)1334131 [183x| 1333 | $ O 3/1334)130g| 4 Jnly90) 4 Jan.91) 4 July9l) 4 Jan.99 
Do 3 % debenture stock ............ 1,960,760} ,, {100 |101x/102 |100 {101 | 102 | 2 19 6)1023/100 | 3 July90) 3 Jan.91 3 July91) 3 Jan.92 
Do consol. guaranteed 4 % stock... 797,980} ,, {100 |131 {132 [129 /129x| 1294 | 3 2 0/132 |128 | 4 Aug.90) 4 Feb. 91) 4 Aug.91| 4 Feb, 92 
Do consol. preference 4 % stock ...| 8,944,987) ,, {100 {130 /131 {1273/128x; 1272 | $ 2 6/131 |1279| 4 Aug.90| 4 Feb. 91) 4 Aug.d1| 4 Feb, 92 
SPEED seneninscepbetetweveenvens 1,999,836} 5, |100 |129 |130 /1274)128x) 127g | 3 2 61130 127 | 4 Aug.90) 4 Feb.91) 4 Aug 91) 4Feb,12 
Do 34 % preference.............+++0000 783,020) ,, {100 |t13 |114 10 |111x 1ild 8 $ O14 }110 pis 3$Feb.91) 34Aug91| 3} Feb 92 
ConsoLipaATED ORD. Stock ...| 11,073,685} ,, {100 |J68 |169 |1639)166x| 265g | 3 12 3/169 159 | 43Aug90) 7}Feb.91 4zAug9]) 7 4Feb.92 | 
Do preferred converted Ord. ..... 599,820) ,, {100 |114 {116 [112$:114x) 114 | 310 3/116 1125 aa oi 4 Aug9]| 4 Feb.92 
Do deferred converted Ord. ......... 599,820) ,, [100 | 53 | 544) 504) 53x) 534 bas 544) 48 boll a 2 Feb.92\(for year) 
Lond., Brighton, &S.Coast4%deb.stk.| 1,306,239) ,, [100 |130x)131 {129 /130 | 131 | 8 2 9131 (129 | 4 July90) 4 Jan.91)\ 4 July91| 4 Jan.92 
Do 44 % debenture stock ............ 4,575,922) ,, {100 |143x/1459)142 |145 | 1448 | 3 2 0/145§/142 | 44July90 44Jan.91) 44July91) 44Jan.92 
Do consolidated 5 L guarntd. stk.) 1,955,860) ,, {100 |155x|157 |155 /156 | 1553 | 3 4 3/158 (155 | 5 Aug90| 5 Feb.91) 5 Aug91) 5 Feb.92 
Do consolidated 5 % pref. stock ...| 6,190,315! ,, {100 |155x/156 [154 {156 155 [3 4 31158 {154 | 5 Aug 5 Feb.91| 5 Aug9]| 5 Feb.92 
Do 2nd consolidated 5 % pref. stk.| 2,172,960) ,, {100 |153x/154 {152 153 1523 | 3 6 6156 152 | 5 Aug90| 5 Feb.91) 5 Aug91l) 5 Feb.92 
Do ORDINARY STOCK...........000008 2,547,460} ,, |100 |159x|/160 (1573)/159 1594 4 2 3/165 157 | 43Aug90| 93Feb.91) 34Aug91) 93Feb.92 
Do oe ordinary 6% ......... 2,476,270} ,, (100 |160x/1643/159 |164 | 1644 | 3 73 6/1643 159 | 6 Aug90| 6 Feb.$1| 6 Aug91) 6 Feb.92 
Do deferred ordinary................+. 2,476,270) ,, {100 |1523)153§/1473)1514) 1514 | 4 72 9 1593'147%) 54k eb.89) 83F eb.90| 8 Feb.91| 7 Feb.92 
Do contgt.rights(partcpte.abve.6%) 93,395) ,, |100 | 254) 27 | 23 | 234) 23 oo 27 | 22 nil. 13 eb.90) 1 Feb.91| 4 Feb.92 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %..........0008- 130,007; ,, [100 | ... | wee | vee | one | eee wee | ove | 44J0uly90) 44Jan.91| 44July9]) 44Jan.92 
Do 44 % perpetual arbit. deb.stock} 5,517,602) ,, |100 |136x/1374)135 |137 | 1364 | 3 6 0/1374/134 | 44July90| 44Jan.91| 44July91| 44Jan.92 
Do 44% per. B debenture stock... 969,674) ,, {100 |134x/135 {133 |135 | 234% | 3 7 9/135 133 | 44July90) 4gJan.91/ 44July91) 44Jan.92 
Do 4 &% debenture stock ............ 370,711} ,, {100 |120x/121 {119 }120 } 1184 | 3 7 O12) 119 | 4 July90| 4 Jan.91| 4 July91| 4 Jan.92 
Do 4 % debenture stcck, 1883 ... 850,641; ,, {100 |120x/121 {119 |120 | 1204 | 8 7 O21 |119 | 4 July90} 4 Jan.91| 4 July9]| 4 Jang 
Do 44 % arbitration pref. atock...} 6,329,974) ,, [100 |109 |1093\1053)1053/x1053 | 3 15 9,109%|1053.44 Aug.90/44 Feb 91|34 Aug9]|44 Feb.92 
Do 44 % Arb. Pref., 1892 ............ 356,210) ,, |100 107 |107 {106 /106}) 1064 .- {107 {105 be ...  {Div. from| Jan. 92 
Do 44% second preference ......... 869,532} ,, (100 | 56 | 57 | 54 | 54 | 553 nil 57%| 54 nil. nil. nil, nil, 
Do ARBITRATION ORnpINARY Stock! 11,259,282) ,, (100 | 19 | 19 | 179) 183) 184 | med | 20 (17% | nil, nil, nil. ail. 
Lond., Til., & Southend 4% deb. stk.| 695,000) ,, |100 |122x/1254/121 /125 | 1255 | ¢ 4 61259/12ug) 4 July90| 4 Jan.91|,4 July9l| 4 Jan.92 
oe preterence stock ............ 400,000) ,, [100 |L17 [117 |115 j115x| 115 | g 9 6118 {115 | 4 Aug90) 4 Feb.91| 4 Aug9l] 4 Feb92 
I ls ha cl aaa legal 301,170) ,, {100 \L17 j117 j115 [L15x} 117 | g 9 |\118 |115) 4 Aug90| 4 Feb.91) 4 Aug91) 4 Feng 
Do ConsoLipaTEP STOCK ......... 1,338,350} ,,  |1004)1134/115 109 1103x110 | 3 § gj115 |105 | 2hAug90| 44Feb.91| 2 Aug9l| 54Feb92 
Long Island 5%Gold Coup. Bonds,1931 $5,000,000) $1,000/2054)113 {118 [108 {113 | 117 | 4 8 g)118 {108 | 5 Apl.91| 5 July9i| 5 Oct. 91) 5 Dec.91 
Louisville and Nashville 6% mt. , 1930}$20,000,000} $1,000|205 |120 |1223)119 {120 | 1223 | 4 78 $/1223)118 | 6 Jne.90| 6 Dec.90| 6 Jne. 91) 6 Dee.g] 
Do 6 % sinking fund bonds, 1910 
(S. & N. Alabama).................. $1,960,000) $1,000)2054|1083)110 /107 }108¢) 111 | § g 9/110 |107 | 6 Apl.90| 6 Oct.90] 6 Apl.9}| 6 Oct.91 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 ...... $5,000,000) $1,000/2054)120 |122g/118 |122 | 1223 | 4 73 6 1223 118 | 6 July90| 6 Jan.91| 6 July91} 6 Jan.92 
Do 6% sterling bonds, 1902 ...... 398,388} 200 /200 |111 111 [108 /108x} 1105 | 4 79 6/113 |}08 | 6 Aug90} 6 Feb.91| 6 Aug91| 6 Feb.92 
Do 6% 10/40 Adjust. Mort, 1804 $4,000,000) $1,00012053{105 |107 |104 |106 | 107 | 5 7 6/107 |102 . | 6 Oct.90| 6 Api.9I| 6 Oct-91 
Do 5 % Gold Boods, 1931..........-. $4,667,000| $1,000/2054|107 |107 |1053}106 | 1064 | 4 74 9/108 1054) 5 Apl.90| 5 Oct.90| 5 Apl.91] 5 Oct.91 
Do Unified 50 yr gd. cpn. bds. .... | $7,250,000) $, 1000/2054) 82 | 83 | 81 | 824) 82% 85 | 81 se - .. | 4 Deco 
Do(Memphis & O. Div. )IstMt., 190] 700,000! 100 |100 {118 {120 }116 j118 | 118 6/120 115 7 Jne.91\ 7 Decl 


Do Caritat Stock $100 shs. ..... $52,800,000) $100 |$100] 78 | 78%) 74%] 76 | 76 
Macahé and Campos, 5 % debentures} 774,800; 100 {100 | 74x] 76 | 644) 664) 65 
Do Cantagallo Sect. 5 % Bonds .. 489,800} 100 |100 |504x|} 53 | 45 | 45 | 454 
Madras, guaranteed 5 % by India| 8,757,670) Stock |100 |1474)149 |1424]1434| 145 


5 Jan.91| 5 July91| 5 Jan,92 
5 Jan.91| 5 July91| 5 Jan.92 
5 Jan.91| 5 July9)| 5 Jan.92 


9) 87%) 743) nil. | 
6| 81 | 644) 5 July90 
6| 544) 45 | 5 July90 


mmm 
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10 0149 |146 | 5 July90| 5 Jan.91| 5 July91| 5 Jan.92 
IIIT Ti cnetniiidhenssametniath eevee. 999,960) ,, {100 |1394)141 |134 /1353) 1355 20 i141 |134 | 4gJuly90, 4gJan.91| 4gJuly9]| 4jJan.92 
| EERE 500,000} ,, {100 |1304)/1303/1264/1284) 129 10 9132 \1264) 44July90|. 44Jan.91} 44July9]| 44Jan.92 


Manc., Sheff. & Lncln. 5 % deb.stk. 
Do 44 % debenture stock ............ 
Do 44 % Ist pref. ............s00se000 
Do 33 % preference 


300,000} | {100 |15ix\152 {149 |150 | 149 
8,042,392} |, |100 |1383|1425|138%|1424| 1425 
1,066,083 ;, |100 |133x|134 |132 ]133 | 135 

366,697, ,, |100 |954x| 97 | 95] 97 | 95 


5 Jan.91| 5 July91\ 5 Jan.92 
43Jan.91| 4$July91\ 44Jan.92 
44Feb.91| 44Aug91| 44Feb.92 
34Feb.91| 3gAug91| 33Feb.92 


j153 [149 | 5 July9o 
3)1424)138 | 44July90 
0j135 {132 | 4}Aug90 
38| 974) 95 | 32Aug90 


See eee reeeeeeees 


Do 6 % preference ............ceseeees 872,000} ,, {100 |1764}178 |176 |177 | 180 9180 |176 | 6 Aug90| 6 Feb.91| 6 Aug91| 6 Feb.92 
Do 5 guaranteed stock ............ 628,300) ,, {100 |147x/148 |147 |1474) 148 0/150 147 | 5 Aug90| 5 Feb.91) 5 Aug91),5 Feb92 
Do 5 % perpetual, preference ...... 1,008,000} ,, |100 |144x\145 |143 |i44 | 144 9147 [143 | 5 Aug90\ 5 Feb.91) 5 Aug$1|,5 Feb.9 
Do 8. Yorkshire 4% rent charge ... 448,980} ,, {100 \i21x}122 [120 1121 | 1213 6123 {126 | 4 Aug90| 4 Feb.91) 4 Aug9l) 4 Feb,92 
Do — 5 %irredm.do. ...| _ 490,000} ,, {100 |146x\147 |145 |146 | 1474 9/148 |145 | 5 Aug90| 5 Feb.91| 5 Aug9l) 5 Feb.02 
Do _ 43%(rent charge) 1,797,428) ,, [100 [126/127 }126 )127 | 126g 3/128 |126 | 43Aug90| 43Feb.91) 4gAug9l 4}Feb,92 
Do 4 % preference ..........cccecsees0. 1,100,000} ,, {100 |119x/120 [119 [120 | 120 vj1214/119 | 4 Aug90| 4 Feb.91| 4 Aug9l| 4 Feb.92 
Do 5 % preference, 1872. ........... 1,000,000} ,, |100 |1432/145 [143 [144 | 144 9)1454/143 | 5 Aug90 5 Feb.91| 5 Aug9l) 5 Feb,92 
BOD 2, BOPG, BOs ecssccocsaveposns. 1,080,000} ,, [100 |142aj144 [142 j144 | 1444 9 91443\142 | 5 Aug90| 5 Feb.91/ 5 Aug91) 5 Feb9 
Do § %, 1876, preference ............ 1,500,000} ,, {100 |142x\1448/142 |144 | 1449 9 9)1442/142 | 5 Aug90| 5 Feb.91| 5 Aug9l| 5 Feb.%2 
ee IO Sc sassesnaies 1,000,000) ,, {100 ji4ix/142 (140 [141 | 142 11 9143 |140 | 5 Aug90) 5 Feb.91) 5 Aug9]) 5 Feb.92 
Do 5% 1881, preference ............ 1,380,000! 5, {100 |1353/136 (135 1354) 1354 | 3 14 0|1384|135 | 5 Aug40| 5 Feb.91, 5 Aug®l} 5 Feb9 | 
Do t %. 1889, preference ............ 1,500,000} ,, {100 |109x)110 )109 [1094 110 18 g6/Lll |L08 | 4 Aug 90! 4 Feb.91| 4 Aug91\ 4 Feb.92 
Do OB> NARY STOCK .........cccsecee. 1,169,793} ,, {100 |724x} 724! 71 | 71 | 74 i9 9 75 |%L) 3 Aug 90 43Feb.91, 3 Augl) 4 Feb.92 | 
So ee ordi:ary 6 % max....| 2,161,380; ,, {100 {1054 LOY |107 1107 | 109 19 ¢ 1123\10 14 Aug 90) 94Feb.91) 4 Aug). 8 Feb,92 
Do deferred ordiv.ary...........00000- 2,161,380) ,, {100 [3743] 378) 35g) 358) 35% | nil. | 384 358! nil. nil, 2 for 89) _ pil. 
Manila Railway, Ltd.,6% Debentures; 730,000! ,, {100 | 64y/ 644) 56 | 594) 56 3 9 644) 55 | 6 July90, 6 Jan 91\ 6 July91 nil Jan.92 | 
Do 7% cumulative preference ...... 300,006 10) 10} 3] 3\ 24) 3 3 oa 34| 24) 7 Dec.S9!2/3ps Jne.'90 vil sijuce 
WO RGN on 5 onan. eccscecececceeci: 33,720} 10|)10| 5 | 58) 49) 5] .., Ls 53) 441 5 Dec-89)3/NpsJne| 90 nii si nee 
Manit.&N-West 5% Ist mt bnds, 1933] 540,00) 100 |100 |110 [111 [108 {108 | 10s 11 3/111 |108 | 6 Jne.90; 5 Vec.90) 6 Jne.91 6 Dealt 
Manit. & S.-West Col. \st mort. 5 %| $2,544,000) $1,000)100 |1124/114 LAL (9128) 112 3114 jt 5 Dec.90| 5 dne.91| 5 Dec.9 
Maryport & Carlisle Orv. Stock...) 777,800) Stock |100 |171 |172 (168 |165s) 188 7 Sep.9 


Matanzas & Sabanilla 7%, red."73& aft) 101,100! 100 |100 |1004)1014/1004'1014! 1014 


1 

9 i 

O 3174 |i68 | 83Mar90| 84Sep.90| 84Mar9}) 7 
8 6/102 | 99 | 7 Jne.90 7 Dec.90, 7 Jne.91 7 Dec.91 
6 
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Memphis& Charestwn6%gld. bds.,1924 $1,000,000) $1, 2054) 964) 98 | 95 | 969) 104 6) 98 | 95 | 6 Jne.90| 6 Dec.90) 6 Jne 91, 6 Dee 91 
Mersey perpetual 5 % deb. stock...... 116,606) Stock {100 | 90 | 95 | £2 | 85 | 82 | nit | 95 | 82 | 5 Jan.85| 5 July88\indef. wts| uil. since | 
A) 2) See ieee 460,000} ,, |100 | $0} 85} 45| 75) 73 | mit | 85 | 75 | 44Jan.b7| 44July87| 44Jan.8d) nil. nee 
Do ordinary PGR. oncpresesanessas 1,081,820; 20 | 20; 4/ 5; 3; 4 | 3 al | 5] 3 nil. nil, nil. | nil. 92 | 
gt cg 44% debenture stock} — 358,263'Stock |100 134x135 (13% |134 | 1563 |$ 7 6136 [133 | 40uly90, 44Jan.91) 44July9]) iene | 
Do 4 % debenture stock ............ 2,293,311| ,, |100 |197x|128 126 j127 | 128 | $ 3 3|128 |124 | 4 Julyy0| 4 Jan.91| 4 July9l 4 Jan | 
Do 33 % debenture stock ... ...... 555,680 ,, |100 |106x!107 (105 106 | 1077 | $ 6 $107 |105 | 34July90, 34Jan.91| 3$July91) ee 
Do 4 % perpetual pref. ............... 2,502,038} ,, {100 |120x/122 {319 [122 | 1213 | $ 6 G/123 119 | 4 July90) 4 Jan.3:| 4 July9l, 4 jane | 
Do 4% perp. preference, 1882 ...... 83,170, °, {100 116x'117 [115 [116 | 116 | $ 9 $119 |115 | 4 July90 4 Jan.91) 4 Juiy9l 4 Og BY 
Do 4% irredeem. pref., 1884 ......' 250, » (LOO 1126x|117 1115 ‘116 ' 116 |S 9 2117 |115 | 4 July90! 4 Jan.91, 4 July9l' 4 i La 
_— 
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Done.| Price. <, ; Last Four. 
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Rate per Cent. per Annum. 











113x114 /112 (113 | 114 
L13x/}14 |112 [113 | 115 


— eee 
Metropolitan 4 % preference, 1887... 


| 0}116 [112 | 4 July90; 4 Jan.91, 4 July91| 4 Jan.92 
1 Do 4% new preference ............ 


$1! 016 {112 | 4 July90| 4 Jan.91| 4 July9l| 4 Jan.92 
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NSOLIDATED STOCK ......... 100 /854x; 892) 854) 873) 883 | $ 12 9) 903) 854) 3 July90, 3 Jan.91| 3jJuly91| 3jJan.92 
rete Lands stock (nominal) 100 74x| 744] 72 | 724, 722 }3 9 s| 754 72 | 24July90) 2gJan.91) 2pJuly91) 2pJan.92 |f 
| litan District 6 % deben. stk 100 /166x'168 j165 [167 | 168 | $ 12 9169 \165 | 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 |} 
] Dod % deb. stock ......s.sscccseeeeves 100 /L14x/115 [1i3 (114 | 114 | $ 20 6136 /113 | 4 July90} 4 Jan.91\ 4 July91| 4 Jan.92 |} 
| a. 100 {117x'121 {116 j120 | 1z1 | s 7 121 (116 4 July90) 4 Jan.91) 4 Jalyo1} 4 fonan : 
Baling Extensi Y 2 cco | ooo (2B | 120 | 337 6)... foie 44Jan. an. 7 
| De pain. Extension di Zrontohe 100 121 123 j121 |122 | 1214 | $ 16 6)123 120 ‘fant 90 ‘toet 90 fap B1) 490ct. 91 IF 
| Do4%Ferpet.GuaranteedStock ... 100 j111 [112 110 j111 | 1113 | 3 28 9112 i + eee Hered <Soel Sher 02 i 
eee Seerenen nanan a8 O85... 100 | 2931 2031 28 | 403| Sof | nit. "| 52| 2 | orp”) 1 MarOl| 2hSep-01) 2pnior oa |} ij! 
| es grt 100 {1274/1284 126 |1274| 128 | 4'24 91129 [123 | 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 |p the 
Staeeen Limited, 6 % perp. deb. a 107 |107 j1024'104 | 1043 | 7 26 91113 1024] 8 Jne90| 8 Dec.90| $ Jnc91| 8 Nov9l |} AAR 
§ a 8%, Int preference.............0... 100 | 803 ok 4s'| 49 494 12 & 0) 58| 43 | 6 Jne.90| 6 Deo.90| 6 Jne.9l| 6 Nor9l |f He 
Do Oupinant STOCK ooo} 23547901” {100 | 3041 304] 28¢| 29 | 20" | 7 26 ol Sdtasalg NowSUlan. tows] 9 Megat] 14Novol va 
Suman aves Ten, 45 sat, bide, REAR OSS gnmonaneh: Tom Tee) Tia cae) 3ab | $20 oT eee © Salven, Oca S 35108) os pay SER DH 
Do Ist consol. Inc. bonds............ $15,900,000) $1,000)2054) 37 36 | 36 pe ee sie / Jy 90) £6 3/ ’ 1 
Do 2nd consol. Inc. bonds ......... 000) 2054) 22 | 23 | 20 | 20 an sala te oo nee un bea 
Do common stock ............sessee0- $38,500,000) Stock |$100) 22 | 22 | 20 | 20 a “i 9/101 | 96 \Int payablleinNYkiJune 1 and Deo. 1 Pe 
eee eee ast Ma, G2 Geld Bea, IS 1S Aeee1 000 toe (108 1102 | 68 00 | 1008 | 6 2. 9101) 86 ak pegebiioin REET 
Do 2nd Ene aened neni ee: pore $1,000) 100 or = = - < vee o S ide ole ove oe ie Raa 
Do Matheson’s Certs., A and B.. x Lege ee ia a cm —_ ws cen 
Mein thn 6 Dab go ice 1 | 7 (8 ||| 8, | oe || @ Bilal @ Ghen) @ aGtal@ Gat a 
Se 1 eeeeemse ston... {too {i3t {132 {129"{120x| 182° | $ “2 ciise ji20"| 4 Auzeo| 4 Feboi| # Augol| 4 Feb, 92 HEP 
a Seen see anne... » Hoo [iat (132 {129 lias] 192 | $ 2 vise (i290 | 4 awsool 4 Feboll 4 Aug91| 4 Feb.92 Hitt 
ces ee » Hoo l13t {ise 128|129x| 1288 | 3 2 0/132 |128§| 4 Aug90| 4 Feb9l| 4 Augol| 4 Feb.92 i f 
, MO Z% perpetual preference ...... ; : : at | ‘ , 16 
DoConsoLipatED OrpinaRyStock| 31.669,111} ” {100 |!623|1639/1594 yy _ oan aaeemieee ine™ 7 awe stuieol ooo ee | 
M.G.W. 4 % debenture stock ......... » |100 oo oy a _ o . 3 cea 123 443uly90 4}Jan.91| 4}July91| 43Jan,92 a tl 
Se ere MP oneeerenne " {100 130x1132 {130 [132 | 132. | 3 8 6132 {130 4iJuly90| 44Jan.91| 4jJuly91| 4jJan.92 ate 
Do 44 / debenture stook ......... . » {00 lhasalla 1443\4ai|e1442 | 3 9 31147 141g] 5 Sep 90| 5 Mardl| 5 Sep.91| 5 Mar92 Bee 
} Dob Z preference .......sssssssss++ » lion (Lisilitssitte liteslatlog | $ 8 D1-84I164| 4 See-Oo] 4 Mardl| 4 SepcOl| 4 Marg2 A 
| DOd 4 preference -.......... «+00 1 » lio0 |tozdltozdosgiosglaiosg | $26 3/108" (losgl § Sebzool 4gMaroll 8 Sencoll 6 Marge an 
| Do Coxsout parE STOCK ......0.. » fled as asl asst ‘ae $16 | 46 | 43'| 6 May90| 6 Nov.90| 6 May91| 0 Nov91 ie 
| Malad Uruguay, Lim, deb. stock .. "0 = “y . 1% i; 3 4 eld y May90 12 ps. | Nov 90 |]} - ti 
i awnssmeserveeverpuatsncnentens ie a —- 44Jan.92 eal 
RRR ce is | RAH th tn le | 327k agi eae a an i 
Midland of Canada 5% Ist mt., 1908 100 {100 {togxl110 li0s \ioo | 108g | 4 7 JjL12 |108 | § Julyool 5 Jan Ol 5 July91| 5 Jan.92 a 
Do 5% vonsolidated mortgage 191: 100 |100 {109x|110 |10 108% | 4 ie y hae. i 4 
Mid.of West. Austral. 64, Ist Mt. Debs. 100 ;100 |744x) 77 | 72 | 744) 70 ate § ay or ae a 
Minas and Rio, Lim., 6 % debenture: | 1| 6 Jan,92 - 
muse idee |, shu gong al woe as | x jog cna) ene save Sena ¢ Jaye dng | 
) -8hrs., g. 77% razl yr: ’ ’ i 4 i Lt 
[Minn $s Pau 6% gold dol. bds.,1921] $1,382,000) $1,000/2054/ 93 | 94 | 92 | 93 | 924 one 94 | 92 | Coupon | due Oct. | 89, paid | Aug. 90 | 
Minn,,St Paul, and Saulte St Marie ‘ 4 .92 a) 
| Ist Cons. Mt 50-yr. Gold Bds...| $6,710,000) $1,000|2064) 93x| 94 | 92/93 | 928 | 4 6 6) 94 | 90 [£2 |1/3 July91| 4 Jan.92 1 
| | Minn., Saulte, St. Marie & Atlantic . +f 
HB | bist mort., red. 1926, now 4 7...| $9,064,000] $1,000)2054) 95x) 96 | 94) 95] 947 4 6 0 96 | 923 5 July90| 4 Jan.O1) 4 Julyoi) 4 Jan.92 : 
| esotaand N.-Western Ist Mort : lee te ‘ - soe dl Jul i 
, 5% Gold Bonds, red. 1934 ..... $9,628,000) $1,000)2054) 774) 774) 75 | 763 = xe a S . Pret ee  Magoh 4 Nov8l i 
Miss. Ka 7 ‘ oY bds 339, 000 eee 84 85 825 83 824 4 1Ié 6 é eee eee i +a 
) , n.,& Tex.,1 Mt.4 % gd 9 49 554 47 oi 4 Feb. 92 { 3 
, cen abacsteigare cae eeeemesme Se Soi e tae an | oct fl Seereeee.! a | 7 
| Do new preferred .. ......c.sssceeee. 38 | 33 4 3 wul 21 | 174 a feo ca 
) | Do new common................s00++- $100 194) 19%) 174) 17 or } 
| Mobile & Birmingham ist mort., red | gs Jan.91| 5 July91, 5 Jan.92 
3 | ory i'd, by E. Tenn. V. & G.).. | $8,000,000] $1,000)2054) S14 Tt | 9? | Soil Sor 1s § S101 | O74 & Mecool © Novo B Mayol] 5 Novel i 
| Hogyans (Brazil) 5 % deb. bonds, 191: 100 {100 |105x|106 {104 }105 | 105 | 3 0106 |104 | § July0] 5 Jan.91| 5 July9l| 6 Jan.02 
: } Montreal & Champlain5%1 st mrt.,190° 100 |100 |105x 1 * 
| Mosco ° i s 
“wipers bre ag bayer 100 |100 |102 {103 {101 {102 | 1013 | 4 29 0103 {100 | 5 Jne.90| 5 Dec.90| 5 Ine. 91} 5 Dec.91 
Namur & Liege,guaranteed) By 13} 12 | 124] 128 | 4 O O| 13 | 12 | 23July90| 24Jan.91) 2pJuly91) 2}Jan.92 
14 cs per annum... } Belgi 20 | 20 |124x : ” : 91) 6 July91) 6 Jan. 92 
: Doar. 67 (30 francs). Gov. 20 | 20 | 27x| 28 | 26 | 27] 27 | 4 9 O| 28 | 26 | 6 July90| 6 Jan. y aa 
ville, Florence, and Sheffield ; Feb.91| 5 Aug9l| 5 Fe 
| 5% let mort., 1937....ceccceeeeeee-. $1,920,000 | $,1000}2054 103x108 108 08 | 1023 | 4 17 Set lee oes Th in 89] 2 in” 90| 2 in D1 
) © Oscarshamn Income bonds...| 305,375) 100 |100 | 284) 294 7 el . | 62 | 724 oan ne oo 
> I Nat, Pi San carte. of deposit...) 264,680) 100 \100 | 794) 82 | 77 | 794) 708)... Ns ae 
2 | an ova Qruz (Brazilian, 5 85 | 80 |54 Apl.90|54 Oct. 90/54 Apl.91 ct. 
2 | Lim., 54 % deb. red by 1910... 292,800, 100 |100 | 824 oo of °s * 12 “0 Q 53] 44 3 Apr-o0llh Oct.90|34 Apl.91/24*Oct.9t 
2 | Now fecterred 7% shares eovece oa Soee io as 7 114 {112 112% 112 ae SUIS 112 +5 Aug 90 5 eee e eee ssiJonvs 
nswick Ist 5%, st. bn , : 9 ‘ 9015 20/ Jan 9: 
2 Newfoundland tet Mort, Land Grant} 400,000 100 (100 |453x| 48 | 43 | 45:| 433 | 4 19 48 | 43 [25/Aug.00/15/Fe rane 
| New York and Canada 6% guar. 





xy leware & Hudson Canal, 1904} 800,000) 200 


116 {117 (115 |116 | 115 413 OANT \114; 6 May96 6 Nov 6 oo 6 Nov9l 
- Susq. & Western Pref ........... $8.000,000) $100 ‘ve 


f 
48}| 60 | 484) 60 | 60 | 42 Nov.91 | 








| = i me P. 

| ot n Pr , 1264 (129 |124 [1264] 125 | 4 & 9129 |124 | 7 July90| 7 Jan.91| 7 July¥l) 7 Jan.92 |f 

i | Do Greta tan. Reve. 7 ads, 1905 oa $1,000}2064)19641 (78 117 [119 | 1185 | 4 2 S121 |117 | 6 June9O 6 Jones cee ip 

Do Sard mrt iat af 54,red.1905| 2,000,000) 200 /200, 18x 112 1S ee eee | oe sain. nn | 6 ete 6 ieee a aes 
Do 4 % ee ee waterline ’ ’ ’ 2054 105 106 ji id 4 | a 9) 6J 92 

l o Bold deb. certs., 1905 ...... $3,500,000) $1. bea ail ; 61222 1153! 4 Apl.91) 4 July91| 4 Oct. an. 

: na $140 UNI  * sceusascongnoia $89,428,300) $100 /$100)1184119 114/116 | 1104 | $ 27 ‘ “ : 

: 


a8 r - . i \- : 1 
id lt nena pater = $16,890,000' $1,000|2054 1374140 11344 1394 x1384 | 4 10 oe (1344) 7 Mar90 7 Aug90| 7 Mar91| 7 Aug? 
ade ms Se eters? funded os 705,977] $1,000 2054 1324 1824 1294/32) x134% | 4 17 frye 1294 on : a : = ; —, 
Dobyondeonat mortgage, 1969 ...'$33,597,400' $1,000 2054 Mey eee feet ‘oot |s 8G 92 ) 87) 5 Jne.90) 5 Dec.90| 5 Jne.91) 6 Dec.91 
| pe funded coupon 5% bonds, 1969 $4,020 940) $1,000 2064 rtyx| 85'| 764) 85'| 82° | 2 6 365 | 7 oe | 6 Jan.90) 6 Jan. 91| 6 Jan9z 
7} as (J , x } ove s 
J D067 peer 1977 Aum. Coup.) | seesraool si00 lod! Ta | 774 734) 78.1 744 | 704! 73h | 6 Yam-84\nil botwn.) 3 Jaw 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. | 
PRICES OF THE _ 
DrvipEnps, 
NAME. Last Four. 
Rate per Cent. per Annum, 
a ee ee SS eee ° : t 
N. Y., L. Erie and West. com. stock!$77,404,900 nil. nil nil. nil | oe 
N.Y.,Ont.,& Wstn.5 %con. Ist mt.1939) $5,600. 5105 }101 | 5 Jne. 90} 5 Dec. 90] 5 June9l! 5 Dec.gp | N. Sts 

Do common stock .......+ ....+.20008- nil. nil nil, nil, | ‘Do: 

New York, Pennsylvania, and Ohio Do | 
6% Prior Lien bnde,dueMar. 1895} $8,000,000) $1,000/200 |103 5 5 €|105 |101 | 6 Mar90| 6 Sep. 9) 6 Mar9:! 6 Sep.91 | ¥.-W: 

Do 7 % lst mortgage, 1905 ......... i 41 | 353} 7 Jan.91'39/6Jly 9} |pd. chiefly! in Serip. Do | 

Do Equipment Trust Bonds, 1908 5 6 99 | 97 | 5 May90} 5 Nov90| 5 May 91! 5 Novg) ‘Do’ 

Do do do 1910 5 4 99 | 97 | 5 Jne. 90} 5 Dec. 90) 5June 91) 5 Deo.9} | Do 

~ i interest warrants...... ss mt = ‘ i _ 

» 7% tnd m e, 1910 ......... il. ni ni nil, 

Do 7 % 3rd satehbeae 2018 «......02i nil, nil, nil, nil. nil, | Do 
N. Yk.,Texas,& Mexican 6% Stl. Mort. dps 6 Apl.90| 6 Oct. 90} 6 Apl.91! 6 Oct.o1 | Do ( 
New Zealand Midland, Limited...... 2 0 4 | 5 Apl.9C} 5 Oct.90) 5 Apl.91! 5 Oct.91 | Nottir 

Do 5% lst mortgage debentures ... 6 2 834) 5 Apl.9} 5 Oct. %) 5 Apl9l| 5 Oct.91 Ohio& 
Nitrate Railways, L., 5% lst mortgage eg 7 92 | 5 July90\ 5 Jan.9)} 5 July9!| 5 Jan.ge | a} 

DO IS ies Si avaciedahiccocstuctocngroees 1118 16£|20 July90/20 Jan.91/20 July91!20 Jan.go ‘Do 

Do pref. con. ordinary «........ ..... - Lt Ae | 7 Jan92 | ‘Oldha: 

Do def. con. ordinary ............... ae be wee 13/2\ps Jan.92 ~ de 

Vo New (7% Pref. till 1894)......... 276,000) 10 42 ¢ Ls 6/3 pe daly. 91 7 Jan.92 Ontari 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000) Stock 46 116¢| 5 Jne.90} 5 Dec.9C) 5 July91) 5 Jan.ge Dot 

Do 4% red. mort. debentures ...... 1,200,000; _,, 8 18 €}105 |100 | 4 Jne. 90} 4 Dec. |} 4 July91) 4 Jan.92 Orego 
Norfolk & Western 6% gen. mort, 1931) $7,283,000} $1,000 4 13 €)1264{124 | 6 May90} 6 Nov90! 6 May9}) 6 Nov9} Oregor 

Do 6 % Imp. and Ext. bonds, 1934) $5,000. & 3 {120 {115 | 6 Aug9) 6 Feb.9]| 6 AugS!) 6 Feb.92 ern | 

Do 7 % Adj. mort. bonds, 1924...... 6 1 e{tl6 [112 |Quarterly} Mar, Jujne, Sep., Dec. 

Do 5 % 100-year Gold Bonds ...... $7,000,000)... ... | 97 | 98 | 96 6 3 ¢ Ee 5 Jan.9)} 5 July91) 5 Jan.92 

Do (Clinch Vall. Div.) 1 M. gd. bds.} $2,500,000) $1,000}100 |100 {101 5 2° EA aa 5 Aug9]) 5 Feb.92 

Do 6 % preference stock ......... .. $40,000,00C} $100 |$100) 514] 523 518 3 3 Apl.90| 3 Oct.$¢ 


a | 


3 Apl.91! 3 Oct.9l 


Do ComMon STOCK .........00.00000 
North & Sth-Westn. Jctn., lad. by L. & 
N.-W., Mia, & N.-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 


$9,500,000 





$100 |$100| 183) 20 











73Jan.91| 7 July9l| 74am. 92 
4 Feb.91| 4 Aug9l) 4 Feb.92 


7 July90 
4 Aug90 














Do 5 % debenture stock (E.P.&D.B. 5 Aug9C} 5 Feb.91| 5 Aug) 5 Feb.92 
Do4 % debenture stock ............ $ 4 May90} 4 Nov90| 4 May9l) 4 Nov9l 
Do 434 % debenture stock ............ 44May90| 44Nov90} 44May9l) 4,Nov91 
Do 143 % debenture stock ............ j 


44Nov90| 4}May9l) 4;Nov9l 
4 Sep. 90! 4 Mar9l) 4 Oct9l 
4 Sep.90| 4 Mar91| 4 Oct.91 
| 6 Sep. 90) 6 Mar91) 6 Oct.91 


Do vonsol. 4 % pref. stock, No. 1... 
Do consol. 4% pref. stock, No. 2... 
Do Monkland(ord.) 6 % preference 


Ei veeEFoosrss F 


Le Ce Ce Ce Ce Ce Co Ce Ce Co Ce Co Co Ce Co Me Me 
RSESCSSrwanrawane 
































Do Edinburgh & Glasgow 44 % pref. 44Mar90| 44Sep.90| 44Mar91) 440ct.91 
Do 5 % eect. 1865... oa 5 Mar9(| 5 Sep.90| 5 Mar9l| 5 Oct.9l _ 
‘Do 5 % convertible pref., 1874 5 Mar90| 5 Sep.90| 5 Mar91| 5 Oct.91 
Do 44 7 preference, 1875 ....+...... 44Mar90| 44Sep 90| 44Mar91| 440ct.91 Penns; 
Do, do convertibleat holder’soption 44Mar90| 44Sep.90} 44Mar91) 440ct.91 ne 
Do 5 % prefer. 1879—convertible ... 5 Mar90| 5 Sep.90/ 5 Mar91| 5 Oct.9l 7 
Do 4 ¥ prefer., 1884, conv. July,’8 9 4 Mar90} 4 Sep.90} 4 Mar91/ 4 Oct.9l Dei 
Do 4% pref.,1888, conv. Aug.,1890 9 &. a 4 Mar.91| 4 Oct.9l Dec 
Do pref. ’90 conv. (4 % from Feb. 93 oe bee ses wee see Pennsy 
Do 3 &% preferred ORDINARY ...... 1 16 3 Mar90| 3 Oct.90) 14Mar91| 1 Oct.9I Perkio 
Do deferred ordinary .................. nil. 34Mar90} -1zOct.90) 0 Mar91) 0 oe Phil & 

North-Eastern—4 % debenture stock 3 0 4 July90} 4 Jan.91| 4 July91) 4 oe | Phil.& 
Do debenture stock 44 % .........0.. $2 4$July90) 44Jan.91) 4g July91 Je | Do é 
Do preference consolidated 4 % ... $3 4 Aug90| 4 Feb 91| 4 Aug9!) 4 oe Dec 
Do Carlisle GBF bin ctiiikiviaotd. oa 44Aug90| 44Feb 91) 44Aug91 tre © | Dos 
Do Stockton & Darlington, A 5 3 3 5 Aug90|} 5 Feb 91| 5 Aug9l) 5 ae | + 
Do — — B&Ccby 3 6 6 Aug9| Feb 91) 6 Aug9l| 6 Feb##] 9) >): 
Do West Hartlepool 4 % ..........+. 8 2 4 Aug90| 4 Feb 91| 4 Aug9l| 4 F b 92 | I Doc 
Do Stockton & Darlington, D 54 % $7 54Aug90| 54Feb 91| 5pAugol) SFG | BH) yoy 
Do Blyth and Tyne Purchase 4 ¥ 8 4 4 Aug90| 4 Feb 91) 4 Aug9l) 4 a * | Doc 
DOE Ky WEIS 3.055.) isscspessessiutee $2 4 Aug90| 4 Feb 91) 4 Aug!) 4 Fee | Bt} piven 
Do Nortu-Eastern “ Consors”... 4 2 62Aug90| 72Feb 91] 6 Aug9l\ 7 F | Dog 
Do New, £70 paid ..................48 od dee ons oe Oct. 91 1 Bl Dos 

N.-East of Uruguay, L.,7 % pref.shrs. 5 16 7 Apl. 96| 7 Oct. 90) 7 Apl.91| 7 Oct 9h || | Pittabe 
Be Deh Pi. 5i.escvcdsksiecios eset 415 5 Apl.90| 5 Oct. 90) 5 Apl. 91) 5 Tan.92 | aS be 

Nth. of France—3 % obg.(red.75 yrs) 8 6 3 July90| 3 Jan.91} 3 July91) 3 +92 | Pitts, ¢ 
Do late Charleroi ........ ..........0. 17 3gJuly90| 3gJan.91 3gJuly9] sues i 19: 
ea -ay peru 4 0 693}16 for 88|17% for 89|174 for 90) J 4 } B} Pittebs 

North London—44 % debenture stk. 3 3 4,July90) 44Jan.91 44July91 44J WEI. @ 
Do pref., minim. 44%, increasing to Feb || 9 Porto z 

5%, when ord. divnd. above £49, $ 9 44Aug90| 5}Feb 91) 44Aug9! thpeb 92 1 Bl sil 
Do preference 44 %..........ccceceesees , . 44Au 44Feb 91| 44Aug9] Feb 9 || #) Do7 
Do Besthenenemmes STOOK ............ $ 16 74Aug90| 74Feb 91) 74Aug91 74 1 ai 

Northern Central 6 % consolidated 6 Jan.% | | 

mortgage, by drawings by 1904... 387,400 5 8 6/110 107 | 6 July90| 6 Jan.91) 6 July$t 5 Jan | — Doal 

Northern of Canada 5% 1st mortgage! 630,300) 100 414 9107 105 | 5 July90| 5 Jan.91) 5 July9 1| 4 Feb% || 9) Puerto 
Do perpetual deb. stock 4%............ | 361,350! Stock 4 4 9 96 | 93 | 4 Aug90| 4 Feb.91) 4 Au - w) N73 
* Do Nrthn. Extsn. of Canada 6% bds, da is nojw ajmal) gamated | with the| Gran 16 Jan.9 | | Qwa 

guaranteed by Nrthn. of Canada| 122,600, 100 6 1 3$/1013)100 | 6 July90) 6 Jan.91) 6 ae 6 Jan ® } ee 
Do, do 6 % Improvement bonds ...|___ 32,000! 100 6 1 101 [100 | 6 July90| 6 Jan.9}| 6 July) © Oo a | Bl) Quebec 
Nrthn. of Spain 3% prop.red. by 1958! 13,975,220 4 9 O| 148 13 | 3 Apl.90| 3 Oct.90| 3 Ap Do 


Northern Pacific 6 % 1st mort. gold 
bonds, redm, by purch. under 110, 


a 
or by drawings at 110 before 1921'846,401,000, $1,000 2054/120 |121 {119 |120 | 1193 | 16 6 1205)116 


6 July90| 6 Jan.91) 6 July91 


Do 6% general 2nd mort. rly. & 6 Apl.90| 6 Oct. 90| 6 Mar9l) 6 Oct. 














land grant S.F. bonds, red. 1933 ($19,847,000 $1,000/2054)117 |1183|116 j118 | 11727) 5 2 GANZ [109 ovdl 
| ' 6 Jne.91| 6 N 
Do 6 % 3rd mortgage, 1937 ......... | $8,000,000 $1,0002054/110 1124109 112 | 111 | & 8 G\L124/109 | 6 Jne.80; 6 Nov9 gl) 4 Deo.d 
Do preferred stock..................00. $36,983,323! $100 |$100| 694| 723) 683| 69 | 698 | 5 16 OC) 743] 65 | 4 Mar9]j\ 4 Jne.91| 4 SP 5 Noval 
Do Land Grant 54% G. bonds, 1989/\$4 930,000! $1, ... | 83 | 84) 82 | &3) 814)6 21 6} 84} 81 evs ie 5 Jun es 
Do Common STOCK 0.04.00. 00000000. $49,000,000) $100 '$100) 25 | 25 | 24 | 25} 2 oes 28 } 24 ; Feb-92 


103x! 106 
135 | 1354 
314} 314 


N. Staffordshire—43 %debenturestk.| 1,912,34i| Stock |100 |135x\136 |134 


4zJuly91 
Dog.5%with prop.surp.prof.to64% | 1,170,000, 20! 20 | ix 314} 304 


N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,631,006] $1,000:20541106 |106 103 
5 July!) 5 Jan 





6 6107 {103 | 6 Aug90| 6 Feb.91) 6 Aug®l &roge 
3 €\136 \134 | 4,July90 4Jan.91| 
3 | 5 July90\ § Jan.91 


6| 314| 304 









| Feb. 29, 1892.] THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RATILWAY8—Continued. 





















DIvipENpDs, 





NAME, 


Do i Last Four. 
4 n°. 'PerCent. Rate per Cent. per Annum. 


1524 | $ 7 01523149 | 5 Aug90; 5 Feb 91) 5 Aug91 


1 





} 
j 
i 
| 








971,000) Stock 151 |152 /149 








Na 
| N, Staffordshire—5 % pref. stock ... 







































































































































































































































| (gua. by Penas, Railroad).. ...... 1583 
| Porto Alegre & New Hamburg Ura- 


tilian) 6 % debenture stock, 1907 6 May90| 6 Nov90) 6 May91| 6 Nov9l 











































100 
Do 44 % pref. stock ......0...cceeeee i 639,901; ,, oo 136 |1373)135 1373 | $ 6 9113791133 | 44An 
| Do CONSOLIDATED STOCK ............ 5,230,140} ,, 100 /126 |130 /125 |j97x! 1975 | 4 0 130" 1223 5 ancoo SFeb 01 cfangot Streb. 92 
| ¥.,West Argentine 6 % perp. deb. ... v0 76 | 6 July90 6 Jan.91| 6tJuly9}| 6tJan.92 
Beeston. GO ..cccccccscrccrcecercese vs a é Jan. 90 8 Jaly00 eral orn. Oe 
| See See SHEESH FREE T EEE e an. u an.9 n e 
| ie remes of Geagunys aos, stock Setlist (coe ab 40 7 Jan.00) 7 July90} 7 Jan.91} nil since 
| Do 6% lst preference......-++.--.++4+- 568,960) ,, /100 30 ne. 90 6 Dec.90 3 Jan. 92 
1 Do 5% 2nd preference.........-++.+++4. 286,179) ,, 223 
] ‘Do OrpINARY SHARES ...........04+. 119,320} 20 | 20 Bea ca 
| Nottingham Subn. min. 34% ...... 250,000) Stock |100 1083) |. . a 
| Ohio& Mississippi5% lat gen,m 97 15 4 5 May90| 5 Nov90 
1 Do Saved GATES .....000000-cesees 4} 874 | nil. ait nil, nil, 
| De INARY SHARES ......+++ +0000 234) 218 22% nil, nil i am 
| ‘Oldham, Ashton, & Guide Bridge (Lon- 
- don, N.-W.,& Man. Sheff. & Linc.) \ 10 14 | 133/13$x)} 144 | 3 9 42Sep.91 
| Ontario and Quebec 5% perp. deb.stck| 4,007,381/Stock |100 |127 |1282/126 |198 | 128 | 3 79 ome 
! ‘Do6 % Capital Stock.............0+5 $2,000,000! $100 [$100|145 [146 (1434/145 | 144 | 4 3 6 Dec.91 
| Oregon& California5%, 1stmtbds1927/$16,654,000| $1,000'2054| 984) 99 | 974/ 98 | 98) | 5 3 5 Jan.92 
Oregon Short Line and Utah North- 
ern Coll. Trust 5 % gold bonds ... 844) 86 | S2y\g24x) 742) 6 2 5 Feb.92 
Ottoman Smyrna-Aidin, gtd.112,000/ | 
perann.byTurkey til 1908 6%bds 1104112 109 1103; 109 | 5 10 6 Nov9l 
‘Do5% debentures, 1910 (iss. in 1880) 104 105 (103 \104 | 1044 | 4 26 5 Sep.91 
Do (Seraikeuy Extension), 1910... 101 | 99 1100 | 994 15 2 5 Sep.91 
Do, do 1910 (‘Tireh Extczsion)...... 98 | 99/100 15 8 5 Sep.91 
Do 5 % debentures, 1586 ............ 99/100 |5 8 5 Oct.91 
Do 5 % debentures, 1888 and 1889 ¢ 99 | 992/15 1 5 Jan.92 
Do Suanrxs (to bearer) ...........0+ 22 | 224) 208) 214) 21% | 2 17 3} 23 | 208] 9 Apigo 0 Oct.91 
Ottoman of Anatolia 5 % Debs. ...... 100) 354) 87 | 84 | 854} 89 | 5 19 9| 87 | 84 ae 5 Oct.91 
Oude and Rohilkund 4 % deb. stock 205 |107 |103 |105 | 105 | 3 17 3/107 |100 | 4 Apl.90 4 Oct.91 
Palermo, Marsala, and Trapani ..... oe IES : . p.8.Jan.92 
Panama Rail 7% gen. mort bnds 1897 100 |100 |107 |108 |105 {107 5 16 3/108 |106 | 7 Apl.90 7 Oct. 91 
Do6 % subsidy bonds, 1910......... 1,000/2054|100 |102 | 98 |100 6 2 9102 | 974) 6 Apl 90) 6 Oct. 6 Oct. 91 
Paraguay Central 5% permt. deb.stk.| 400,000) Stock |/100 | 224) 25 | 20 | 224 ext 25 | 20 | 5 May90) 5 Nov90 0 Nov91 
Paris, Lyons, & Meditrn.—3% oblgtns. <o 
“Fusion Ancienne ”—red. at par} 72,000,000) 20 | 20 |17gx) 173) 1724) 173 3 8 3 July91| 3 Jan.92 
Do3%obl.“FusionNouv.” — | 75,738,920; 20 | 20 | 179) 18 | 174) 174 3 7 pi.90| 3 Oct.90) 3 Apl.91) 3 Oct.91 
Do SHARES .............0eeseeeesessssees 16,000,000; 20 | 20 | 573 598) 683) 58% $ 15 6) 598) 588/11 for 89/11 for 90|11 for 91)May,Nov. 
Pennsylvania gen. mort.6% sterl.,1910 4 @ 9127 \1234) 6 Jne.90| 6 Jan.91| 6 July91| 6 Jan.92 : 
| Do6%consol.sterl. sk.fd. mort., 1905 4 1 6 Jan.91| 6 July$1| 6 Jan.92 
| Do6% currency 2054/17 j119 (115 |117 49 6 Dec.90| 6 June9l| 6 Dec.91 Hi 
| De 4h % gold bonds, 1913............ 4jL11 |1134)110 112 4 1 44Nov90| 4;May91| 44Nov9l 
| Do Equip Trst 4% bonds A, 1914..| $3,000,000 105 |105 |103 |103x 3 16 4 Feb.91| 4 Aug91| 4 Feb 92 ; 
| eeess Srock...... alco $ ata : : 5 Nov90| 6 May91| 6 Nov91 fs 
| Pennsylyn.Co.44%, 1 mt 8, his 4$July91| 44Jan.92 " 
| | Perkiomen 5 % gold hae 1BIBine cesses $1,125,000 6 7 3 yulyol 5 yan 92 7 
} Phil & Erie6%gen. mt. 1920 (isdat874)| 1 4 6 6 July91| 6 Jan.92 ny 
| Phil.d 6 %ster.gen.con.mt.1911 6:7 6 Jne.91| 6 Dec 91 Hi 
| Do 6% ster. Imp. Mort. 18 417 6 Apl.91) 6 Oct. 91 ia} 
, | DoGen. mort., 4% Gld bnds 1958 4 10 1 Jul | 
| Do 5% st Pref. Inc. bonds ...... Ge a 
| Do 2nd Pref. Inc. bonds ............ nil. . 
am Do 3rd Pref. Inc. bonds ..........+. nil. since ie 
, | DoCommon Stock Receipts ...... nil. fe ut) 
} | Do Defd. Inc. bonds, stamped ...|$25,568,090) $50 4 5 nil, No {dividend . : 
, | _DoCon mort. bonds, 5% ...-..+-. 2054|1013}103 |100 |1014 4 19 3|103 | 90 | 5 May90} 5 Nov90| G May91| 5 Nov9l " 
2) Bl Pirsens, Athens, &c., shares ......... 000} 275 |d275| 64) 6% 63) 6 3 9 0} 63 64) 1/104 p.s.|Sep.90 2/ 6psApdl 1)/9¢psSp 91 Hi 
Do€% lst mort. bonds .........++. 267,900) Stock |100 j102 {103 {101 (102 § 19 9/103 {101 | 6 Apl.90} 6 Oct. 90 8 ADI.9! 6 Oct.91 4 
1 Do5% mort. bonds ...........+0e+0+: 240,000 100 |100x/101 | 99 {100 5 0 6/102 | 99 | & July a 
L Pittsburg & Connellsville 6% sterlng. Tt 
ain | guar. by Balt. & 127 |4 9 H 
21 Ei Pitts. Cleveland and ToledoGold Bds : 
} } >... 1922 (Int. by B. and O.)... 112 |6 38 ‘f 
| §} Pitteburg, F. W. & Chic. 7 % shrs. 4 
a 49 - 
o | Si 
2 | 94 O 
2 00 
7 
: 0 
! 0 
p | 
2 | 
2 
n 
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| ,D07 % preference shares... ...... 6; 4) 5) 43] 3 May90| 2,Nov90 2May9 24Nov91 
| ick & Wigtown 3} % Guar. 106 | 3 340cb: 90) 3hApL91 91 
| PrnOrl Vitbsk.5%Zbs, | 5%g-byRussia 101g | 3 5 ApL90| 5 Oct.¥0| 6 Apl.9l| 5 Oct. 91 
i Deahares......° wei. by 1953 20/21} 19| 20} 20 | 6 5 ApL90| & Oct.90) 5 Apl.91| 5 Oct. 91 
| Puerto Cabello and Valencia (L.), ies 
ede Debentares nie ss 1014/103 {100 {1013| 1013 | 6 78 7 July90| 7 Jan.91| 7 July9l) 7 Jan.92 
} e, ° 
eae wen 101 101 | 95} 96x} 955 | 6 7 31013 95 | 6 Aug90! 6 Feb.9i| 6 Aug9l| 6 Feb.92 
| Qwbec Cent. 5 % Prior Lien bonds 104 {104 /102 |102x! 104 | 4 18 5 Aug90| 5 Feb. 91| 5 Aug91| 5 Feb.92 
| gP28% Income "Bonds -n 283] 30 | 27) 284) 28 147 9 30/27). |. | MAMayOO) TE May Ot 
THT nas, bonds, ie ie nk 84x} 80 | 77) 783! 78)|7 © 6; 80| 77! 6 July90; 5 Jan. 91) 5 July9l| 5 Jan.92 t 
nf Bats SOE ra Tm Ta Ths mes Ot hs hat gonna Aacal gon | 
it a a 11 | 114) 103) 1 4 14) 104] 6 Feb. u eb. Ht 
ut Tl eae ree 74 i 7 ss |! 5 0) ooh Ki 1 Augo 1 Feb.9t Pm 1 
at ten ile st cians 2120 {121 | 122 | 3 6 3/123 |120 | 4 July90 4 Jan.91) 4 July Sie 
Been ree 100 |1154|1154/1134|1134x115} | $ 20 6/117 i134) 4 AugOO, 4 Feb] 4 Aug0t 1 
4 | Soe Scant gear eae 100 |1725)178 |1724/1744x174 | 4 8 0178 (168 | 7 Aug90 6 Feb.91| 64Aug91 ie 
ad ° o : 
| Bt gold bonds, 1009 g | g2q! 6 17 6 95 | 62! 6 Aug00) 5 FehOll 5 Angol 5 ¥ebo 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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a ee ee OT ee es 
CaPITAL. MonrTH. Last divs. yld.| 1892. DIVIDENDs. 
. Busi. | Z2vestor| ———— | ———__________ 
NAME. Share, 5 | F) 2 E § | ness at Latest) ¢ z Last Four. 
f Subscribed} or | *3 Z é, Done. Price. | & Rate per Cent. per Annum, 
tock.| 6 cisis PerCent.| tq | 3 * Interim. + Interest, 
Riga-Dunaburg, guar. 44%, sinking —|—— oo oe eee ee eee el 
fund cached , by Russian Gov. £ £s. d. : 
for 75 vears from 1858 ............ 1,458,500} 20 | 20 | 173! 18 | 17 | 174) 18% | 4 26 3| 18 | 164) 44Ap1.9044 Oct. 90/8;2psApo1 8/2pa0c01 
Rio Claro Sao Paulo, Lim., 5%debs.| £600,000) Stock |100 |1003/102 | 99 {100 | 1003 | 5 9 6 L074 99 | 5July 90, 5 Jan.91| 5 July91) 5 Jan.99 
PO MII a ssiscls docenincéssbeviocicteny 600,000; 10 | 10 |164x| 17 | 154) 16 | 15g | 5 O O} 174) 15 be 7 Feb.9110 Aug91) 6 Feb.92 
Rio Grande Jctn. 5% 1st mort. 50yr. ; 
gold bonds 1939.............0.sses00 $1,750,000| $1,000'100 | 88 | 903/ 88 | 90 | 903 | 5 13 9% 91 | 88 nee oes 5 Jne.91| 5 Nov9l 
| K. GrandeWest. 1st mort. 4% gd. bds.|$13,749,000/ $1,000/2054) 81 | 82 | 80 | 81 | 80% | 4 19 9) &2 : 794) 4 Jne 90) 4 Dec.90| 4 Jne.91! 4 Dec 9) 
Rio de Janeiro & North 6% deb. 1 250,000 100 100 |725x| 75 | 70 | 724) 75 | 8 6 9 80 | 70 | 6 July90 6 Sani} 6 July91| 6 Jan.92 
Do Principe do Grao Para divi- : s ; 
sion 5% Ist mort. bonds ......... 1,350,000| 100 |100 | 473) 474| 40 | 414) 404 (/# 10 0 os 40 | 5 Apl.90) 5 Oct. 90) 5 Apl.91) 5 Oct.91 
4] Rohilkund and Kumaon, Limited ...| 200,000) Stock |100 '1134)115 |1}2 (1134) 113g | 417 3 L15 |112 | 5 May 90) 5 Nov.90| 5 May91) 53Nov91 
|| Ross and Monmouth 6% pref.shares| 80,000 20 | 20 | 33}| 334] 329:32§x} 323 | 3 28 $| 334) 323/ 6 Feb.90| 6 Aug90| 6 Feb.¥1/ 6 Aug9l 
; Do ordi RII. iciste dee derescnk 80,000; 20 | 20| 44) 48) 43) 48) 42 : 43\ 48) ¥ for 88) % for 89| § for 90| § Aug 9l 
4| Royal Sardinian 3% obl. A ............ 943,360) 20 | 20 | 12 | 124) ila 12 123 | 5 0} 124) 11 | 3 Apl.90} 3 Oct.90| 3 Apl.91| 3 Oct. 91 
t Bo3% obligationeeriesB Senenapietad 757,760} 20 | 20/ 114) 12] 11 | 218) 11g] 5 3) 12 | 11 | 3 July90) 3 Jan.91| 3 July91) 3 Jan.g2 
Do 5% pref. shares ............0000- 594,300; 10 | 10 | 21x) 11g) 11 | 114) 1131/5 9| 118) 103) 6 July90) 6 Jan.91| 6 July21| 6 Jan.92 
Do ORDINARY SHARES ..............- 396,600} 10 | 10 {10x} 104; 10 | 103); 104 | 5 17 0} 10%) 10 | 6 July90| 6 Jan.91) 6 Juiy91| 6 Jan.92 
Royal Swedish, Limited (Asstd. Pro- - 
prietors in) debenture stock, 5% 181,500] Stock |100 /108 {110 {106 |108 | 108 | 4 14 @110 \106 | § May90} 5 Nov90| 5 May91| 5 Noyg1 
Do preference shares. ............... 152,000 4\ 4 8 O} 43\ 43 






t /9 July88)4/9July 89) 6/11J1y90 
Do ORDINARY SHARES 460,000 5| 5 te) zs) nil. nil. nil 


1:2 July9l 
as i a 
604x| 604) 45 | 45 | 61 


















0 
4 
6 
7 
4 
0 
‘ nil. ; 
Royal Trans-African Ist mort. bds.| 1,448,840) 100 |100 {i 2 6| 66 } 45 | 5 July90| 5 Jan.9)) 5 July91| 5 Jango 
Sagua la Grande 7 % obligations. 40,000} 100 |100 {101 |102 |101 {102 | 1004 | 6 19 0102 |100 | 7 May90| 7 Nov.90; 7 May91/ 7 Novgi 
4) St John and Maine ...........c0.c0000 550,000) Stock |100 | 364) ... | | om | v- | 2 25 6)... |...) 1 May90) 1 Nov.90) 1 May9l) 1 Novgl 
i]  Do4% Deb. stock ............00000- 100,000, ,, {100 | 97 ~ 4 S$ 3) 97 | 933) 4 May90| 4 Nov.90) 4 May9l/ 4 Novgl 
‘|| St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... $7,000,000; $1,000/2054) 973) 994| 972) 984) 994 | 6 4 0} 994) 90 | 6 May90)| 6 Nov90) 6 May9i/ 6 Novgl 
St Lawrence & Ottawa str. Ist mort. 200,000} 100 [100 | 99 |1003| 98 100 | 100¢ | 4 O 6/1002) 98 { 4% guar.| by Can. | Pacific. \Jne&Dec. 
St Louis & San Francisco 6% Ist mort. 
(Missouri & Wstrn. divisn.) 1919} $1,071,000) $1,000/2054)109x|114 {104 {109 | 110 | 5 7 one 104 | 6 Aug90| 6 Feb.91| 6 Aug9l/ 6 Feb.92 
Do 2d mort B& C, 1906.............. ,166,500) $1,000)2054\107 (109 |105 |107 | 1083 | 5 7 9/109 \105 | 6 May90| 6 Nov90| 6 May91/ 6 Nov9l 
Do 7 % (minimum) preferred ......| 10,000,000) $100 |$100 dow. Pics Pose I lose mil, |... |... | 5 Oct 8| 2 Apl.59) 4 Oct. 89) nil since 
Do COMMON STOCK.........scccscoceees 10,500,000) $100 $100) ... | ... |... |. oak nil. save dies nil. nil, nil, 
St Louis & S. W. 4% gold bds, 1st mrt.|$20,000,000 $1,000 205 74 | 76 | 72) 74) 73 ose 763) 72 a 4 Nov9l 
Do 2nd mtg. non.-cum. gd. inc. ...| $8,000,000) $1,000/205 | 384) 40 | 37 | 384) 34 | 40 | 324 ‘ia is 
Do. 5% prefd. cap. stock ............ $20,000,000) $100 |$1C0| 22 | 23 | 21 | 22; 20 23 | 18 ; oa 
Do common stock .............s00000+ $16,500,000} $100 |$100} 114) 12 | 11 | 114)... 12 | 103) ai ob bee 
S+ Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000) $1,000/2054)1294)132 {127 \1294) 1314 6)132 \127 | 7 Apl.90| 7 Oct.90| 7 Apl.91| 7 Oct.91 
Do first preferred stock 


$2,490,000) $100 |$100)104 |1109|104 |1104) 1093 


oe eeeeeeereres 


G/1103)103 | 6 July90; 6 Jan.91) 6 July9i 


& BeNISHODB: 3; 








Do second pref. stock (3 from 1£84)| $3,000,000) $100 |$100) 51 | 524| 51 | 524) 51 15° J} 524) 50 } 3 July90| 3 Jan 91) 3 July91| 3 Jan.92 

StPaul, Minn. ,& Mani.4$%.con.mt. 1933 $14,127,000|$1,000|2054/101 {102 100 [101 | 101g | 4 20 01102 |100 | 44Jne.90| 44Jan 91) 44Jne.91| 44Jar.92 

Do 4 % 50-year Bonds, 1940 ......... |" 3,000,000; 100 {100 | 85x| 86 | 84 | 85 | 85 | 477 O| 865| 84 .. | 4 Jan.9l) 4 July9l| 4 Jan.92 

SS I $20,000,000) $100 |100 |1164|118 |115 |1163) 1174 $/1183/115 | 6 Apl.91j 6 July91| 6 Oct. 91| 6 Jan.92 
Sambreand Meuse, lsd. to Gd.Central,. 

I Es eth cimchictnsasivednosibis 199,910) 10 | 10 |12sx| 13 | 12 | 124) 128 O| 13 | 12 | 54July90) 6$Jan.91) 54July91| 5hJan.92 

{ Do ordinary shares .............00.. 597,140} 20 | 20 | 12 | 124) 114) 12 | 1lZ 0} 123] 11) 2 Api.g0} 2 Oct.90) 24Apl-91| 2 Oct.9l 
San Paulo, 54 % perm. deb, stk. ...... 


1094/112 |107 |1094) 1084 


O\L12 \107 } S4July90) 54Jan.91| 54July91} 54Jan.92 
39 | 40 | 36 | 37 | 364 


3 4l | 36 oan! go 16 Oct. 90/12*ApL91)16 Nov@l 
9| 28 | 24 |9/11 Jly 90/9/11Jan9)\9/11 Jly9) 9/L1Jan92 


Do SHARES 
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}] _ Do 1/ (less 1/8'143 Sinking Fi....... £300,264) Annuity | 27 | 274) 268) 264) 264 6) 274) 2689/1 Jly 90}9/1 Jan91 9/1 Jly91\9/1 Jand2 sd 
i} Severn & Wye & Severn Bridge | Water 
guaranteed debenture stock ... 75,000) Stock |100 [1154/118 |113 (1154) 117 6/120 |113 | 4 Aug90| 4 Feb.91) 4 Aug®l| 4 Feb.® | Water 
4] Do4% debenture stock ............ 246,191| ,, [100 | 99x|100 | 98 | 99 | 99 1 S\lu2 | 93 | 4 Aug90| 4 Feb.91) 4 Aug9l| 4 Feb® Do: 

ir 3 Do preference stock, ‘‘A” ......... 50,000' ,, |100 | 69 | 69 | 68 | 63 | 68 14 6 70 | 68 | 1 Feb.90| 2 Aug90| 1 Feb.91| 4 Aug@l ] Dog 

R. Do — 2B on ccsees 107,467) ,, {100 | 274) 30 | 25 | 274) 274) ... | 30/25)... ve o iN Do 

Ria Do a ee. 298,269) ,, 100 | 10 | ll 9 | 10 10 sie ll 9 a ‘i os oss Dot 

+ Do Orvinary STOCK..............64+: 167,348; ,, (100; 9|10} 8| 9| 9 - | 10) 8 wee “ - rt | Dot 

4 Shrewsbury& Hereford6 % rent charge Welli 

a stk (Lon, &Nth-West.&G.Westn.|  625,000/ ,, 100 |182x|1824|182 [1824] i824 | $ 6 0/1824|1794| 6 Aug90| 6 Feb.91| 6 Aug9l 6 Febot a 
An Shuswap & Okanagon Gua ............ 127,500} 100 /100 | 97 | 984] 954) 96 | 9545/4 3 9)... | «.. wed . | 4 duly9l ‘oe | Wellin 
i Sicilian Rly, L., 6 % Ist mrtge. debs.| 213,500} 100 100 | ... ou vs | nee | ve | oes | 6 Feb.90) 6 Aug90 6 Heb.9l) 0 Aug Do: 
ih Smyrna & Cassaba 5 % Ist mortgage 92 | Do 

| i redeemable debentures ............ 519,300} 100 100 | 99x|100 | 973) 93 | 974 | 6 2 {101 | 973| 5 July90) 5 Jan.91| 5 July9l ‘a Do |! 
re Do 5% red. mort. deb. ..........005. 500,000] Stock |100 | 964! 93 | 934! 94 | 93% | 5 8 3) 93 | 934) 5 Apl.9O! 5 Oct. 90) 5 Apl.9l) 5 Oct | West 

| ae Do 7 % preference .............000e000 125,000} 20 | 20 | 23 | 23 | 224! 223, 233 | nil 24 224) 7 Nov8$} 7 May90} ail since. Pi 1! 

ee TAD TB SRBEMAIT cn cccsescs- sevcioess 393,740} 20 | 20 | 154) 154} 145| 144) 144 | nid | 16 | 149) 3 May8| 0 Nov8s| 7 tor 89} 0 for Dot 

rey South & Nrth Alabama 6% bonds,1903 | sl West 
ee? (originally 1,100,000/) ............ 948,200) 200 |200 |110 /111 |109 {110 | 1102 | 4 29 6/111 |109 | 6 May90\ 6 Nov.90) 6 May91,6 News Weste 
: j) Sth. Austrian 3% oblig. red. in 90yrs,| 66,720,860] 20 | 20 |L2gx| 124) 11g) 12 | 12¢q) 4 7 6| 124) 11%) 2gJuly9o| 2GJan.91/ 2gJuly9}) QpJang Do! 
f Do3%oblig. 1871 (series X) red.1969| 14,399,640} 20 | 20 | 124] 12g] 124| 123) 12 | 4 6 | 12g, 124! QBAni.yu! 2gOct. 90) 2g ApLOl) ggOet. West 
SION spsicenhidyasintbereebivetiovstil 14,819,200} 20 | 20| Sy 8%) 8%) 5% Ste) 2 17 9) 84! 7%) 3 May8d| 1 May89| 1,',My903 | West 
South-Eastern deb. stock, 4 %......... 1,341,215] Stock |100 |126x|12s84'125 [128 | 1284 | $ 2 6/1284'125 | 4 July90| 4 Jan.91| 4 July9l 6 sam 1 ay 
_— Bile raQhecieeues 4,342,440) ,, {100 |158x|1594|157 [159 | 159 | $ 3 G\L594'1564) 5 July90| 5 Jan.91) 5 July9i ‘sa 
Do pe 5 Sialic ; » {LOO |120x\121 [Lud 1110} 113 | gs gs 9112 lov)... w. | Shduly9l Ae | 
De Reading Annuities ............... 800,000} 20 | 20 3x 314) 304) 3L | 302 | $s 7 9] 314) 305'5§ July90|53 Jan. 91) SgJuly9! oH 
Do consolidated guar. 44 % perpet.| _ 984,300)Stock |100 |138x 140 [137 {139 | 1389 | $ 5 0/140 |137 | 44July90) 44. vn.91) 4pJuly9l) 4jJan® | 
Do consolidated 44 % preference...| 2,172,580) ,, {100 |138x\139 /137 {138 | 1383 | $ 5 6{139 (1364| 44Jan.91\ 44July91) 44July9l “— | 
Do consolidated 5 % preference ...| 2,640,820} ,, {100 |154x|155 {153 [155 | 1544 | ¢ 4 91155 (153 | 5 July90| 5 Jan.91) 5 July9l| 6 J : 
Do 4 % Vested Companies stock...) 719,175| ,, {100 |122x{123 [121 |122 | 122 | ¢ 6 123 |121 | 4 July9l\ 4 Jan.91) 4 July9l (a 
Do ORDINARY STOCK................, 3,051,790| , {100 |117x)118 [116 |L16 | 117 | g 22 011219116 | 34Aug90| 6}Feb 91) 24¢Augdl| 6 FebS® 
Do new ordinary interim certif....| 344,935} ,, [lOO \LLIx\L12 {110 (111 | 1133} 3 8 $1134 109 3,Aug90) 34Feb.91) 34Aug9l) 3h te 
Do preferred o inary 6%............ 3,323,100) ,, [100 |151x/1524)150 |152 | 1524 | $ 29 3|1554)150 | 6 Aug90| 6 Feb.9l) 44Aug9l) 7480) 
Do deferred ord.—div. after pref...) 3,323,100) ,, {100 |ad4x| 844) 814! 824] 81g | 2 24 9} 904) B14) 33 Feb.84| 32Feb.90) 34Feb.91| 2t 
Southern Braz, Rio (6% deb. stock.| 988,747} ,, {100 | 774| 80 | 75 | 774| 754 | 7 18 $| 874! 75 | 6 ApL.90| 6 Oct.90| 6 Api-91) 6 Sepa 
4) Grande do Sul... \Onpx. guar.7 %| | 600,000) “20 | 20 | 11 | 12 | lu | 11 | log |z0 9 0] 12 | 10 | 4 Apl9o; 5 Oct.90) 6 apLol| 6 Sepa | 
‘Sthn Mahratta, L., 3% & 3 of profits} 3,500,000\Stock |!00 |1123/114 j111 '1124| 1124 | ¢ 72 s\l4 {111 | 4 Jul 4 Jan.91| 4 Jne.9l * oct i 
Do 34 % debentures ...........cc00 2,300,000} 100 |100 |... | wf. fae | on ve | eee | oes | SHAI9O!] 340ct.90 3pApl9l 34 oot | 
Do 4 % deb. stock ....... adelieotpnitalh 1,200,000) Stock |100 |118 |119 {117 {118 | 118) | s 9 s\l19 Liz | 4 Apl.90| 4 Oct.90 4 ApLol $ Jan? 
Southrn of Francé—3% oblig. redeem.| 62,073,400, 20 | 20 |174x| 173 174 172, 174. | 3 7 6| 17F 174) 3 July9o) 3 Jan91) 3 July9t jan.,tolf 
peipesnchoninonhhellecte dens ’ 5,000,000, 20 | 20 (50%4'50%, 50 | 50, 50 | 4% O U\5lee 50 10 for 89,10 for 9010 for 9 





wee & ee ee Se oOo “te eee 


eatin 
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PRICES OF THE Last yrs.|PRICESOF 
CaPITaL. Monta. Last (divs yld.) 1892. 
NAME Sh ida) @ | Bil ltlovel @ 2 
are at Latest 
Subscribed| or 3 S 4, |S a Price. 4, 5 
Stock.|;& | Ola |$/§ ne. | PerCent.| tg 7 
| eaaendfeanonenticcnagtsAuemsanionteslangennens ~ttensnionseadtpomnesdiinonns. 
£ £8 dj | 
} South Indian 44% per.deb. stock, gtd.|  425,000)Stock /100 [133 [135 |131°|133 | 131 | 3 8 0/135 
Do capital MEDI |. ceosccsosqpeeneyonses 1,000, »» |L00 |100x/102 | 98 1100 | 9932 | $ 10 3102 | 98 
i South Italian, 3 % obligs (ltalian tax) 26,176,500 20 | 20 | 113) 12 | 119) 113) 11g | 422 8) 12 
1S, Pacific of Cal. 6 % 1 mort. 1905-12)$32,677,500 $1,000 '2054117 [118 (116 {118 | 117% ) 4 16 6/118 |113 
} Swedish Central, Lim., 4% deb. stk.. 323,833) 100 |100 | 83 | 84 | 82 | 82x} 84 | 417 6) 84} 82 
Do 5 % pref. TENE scbeannenensionnonsen 216,098 100 [100 | 25 | 26 | 24 | 25 |} 262 10 O O| 26 | 24 
io. of Venezuela Barquisimeto, L., 
© Tat mort, Gods, ......cceceneee 348,900} 100 100 70sx) 73 | 68 | 704} 69 | 919 O 75 | 68 
ne ale, 3 % debenture stock, 1889} 1,010,051} Stock 100 | 95 96 | 94 (95 | 95 | 3 3 3| 96 | 93 
Do 4% pref. stock, 1889 ........0... 1,909,311} ,, {100 ri7gint7y a7 117 | 117 


Do ORDINARY STocK schasiamaeechen 


8 
5,192,284 ,, |100 74 | 74 714:73qx\ 734 | 3 
| B38 Limited, ordinary shares ... 


426,000, 5| 5| 34) 4| 3| 34) 3% 











Do 5 7 Ist charge BIS tnsexpernes 84,000} 100 |100 95x! 97 | 93 | 95 | 97 6 
Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 74? %, redeem. b 1953 311,100} 100 100 S9gx) 92 | 87 | 894' 90 | & 12 
Temiscouata 5 % Ist mort. deb. bonds | . 
5g gtd. for 10 years from 1889... 320,900 100 100 | 86x; 87 | 85 | 86 | 874 | 5 16 
Do{St. Francis Branch) 5 % deb., | 
gtd. for 10 wears from 1890...... 140, 100 100 | 81 | 82 | 80} $1; 82 | 6 6 
Texas & Pacific 5 % 1st mort.,red. $21 ,049,000 $1000 '2054| 86 - 784) 86 | 784 | 5 18 
ms tS _ or Gold. Inc. bonds'$23,227,000'$1000 |2054) 34 28 7 288 ae 
RPTENTED. nenresenceconevonssserosien $100,000 7 '500 134) 134) ll 12 | 414 
Toronto, Grey t Bruce, 4% lst mort. 719,000) 100 100 |100x!101 | 99 100 100} | 4 0 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000 $100 '$100|1055/1105{1034.110 | 1079 | 5 9 
Union Pacific—Omaha Bridge8 %ster. 
coups. 8/ 5s 9d) red. by 1896 at 110 233,200, 200 |200 1163118 |115 1163) 117 | 6 6 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1, 000 |2054 107" 109 . 107 | 108 | 4 19 
Do Collateral Trust 5 % bonds ...| $5,191,000'$1000 |2054| 924) 95 | ont 5 
Do $100 SHAPHS............ccccseseeees 360,868,500 $100 [$100| 50 | 503) 








Union Pacific, Linc and Col. 5 % Ist 
NNN, SUMED ss cxchasnpaceascnnes 
— N. Jersey Cnl.&RL6%stl. 1894 

do do 1902 
United Railways of Havana 5 % 
mortgage bonds .................000. 
Urugua Northern, 5 % debentures 





$4,508,000) $1,000)2054) 844) 86 | 83 | 844, 83 | 6 
200} 100 {100 {107 |108 106 \107 | 106 | 4 & 
1,333,800] 100 |100 {122 |123 |122 j122 | 1214 | 3 14 


100 |100 |974x| 99 | 96 | 974, 97 |5 8 
449,400| 100 |100 | 374) 40 | 35 | 374) 364 a 
BO 7 Z proferred..........cr.coccscoeeee 


250,000, 20|20| 34' 4) 3} 34) 6 
urg, Shreveport, and Pacific 


6 % prior lien mort. gold bonds $1,323,000) $1,000'2054}1034}105 |102 |1034) 103 | 5 18 
Station & Pimlico (leased by 
Great Western and Chatham and ; 
Dover) 44 % Bree. pref....... 130,000|Stock. |100 [1354/1387 134 134 | 137 | 3 7 
Do ORDINARY STOCK...........0:0000+ 225 100 [260 | ... |... 3 9 
280,0001 >, |100|77/79)75|77; 76 |3 5 

» (100 | 47 | 50) 44/47) 50 | 4 16 
$1,000 |2054| 473| 488| 443) 47 | 474 | nit. 
000,000 $100 |$100| 32 | 324! 295 30} 308 | nil. 


TORO meee tere senses ereseeees 


Do Capital Stoek ..........cccceseeees 


4ocdcde if Fok Eck fooy PFiFor ch Es 


| Waterford & Central Ireland 5%db.stk §2.288| Stock./100 |114x/117 |114 (117 | 117 | 4 7 
Watertura & Limerick 44% deb. stock| 372,974| ,, (100 |118,/119 {118 |119 | 119) ¢ z6 
po 4 % debenture eRe 180,809} ,, {100 /109,/110 /109 aod 110 | $13 
Be 4h perpetual pref., 1860.. 337,900 ,, [100 {108 | .. 084) 108 45 
Do 4 % pre vference, 1873 ........+.+ 318,950! ,, {100 97 101 | 97 1004 100 | 4 0 
Do5 % preferences, 1872 3[redmbl.]| 109, 50 | 50 50 |5 @ 
ORDINARY SHARES ............0+ 597,£50/ 650 / 50 154 21 154 19 19 i 


.»Grey, & Bruce of Can.7% lst 
mrt. bds.(leas. byG.W. ofCarada}| 111,200, 100 |100 | 96x) 97 | 95 | 96 | 968 | 4 6 
ra Gone by. W.of Ce 1908} 400,000} 100 |100 |106 /107 |105 }106 | 1064 | 4 70 
Do 9nd series .............c0c00+-. 1908} 160,000 Stock |100 |104 /105 /103 |104 | 103¢ | 4 24 

















Do 3rd series |... sssssscse 1908} 120,000, ,, _ {100 |103 |104 (102 )103 | 102 | 4 16 Ol) 
* a an a ital eee 1129923 5) 1] gf] 8 8 igs 
andrs5} % & prop. of pr’fitstil 
1902, wh hn, same div-asonorig,shs, 140,000} 10 | 10 | 13 | 13) 124 . 7 4 4 

yee Oupisary RMARRS ..0.00-000c0000 234,123} 8g) 83) 13 1:4) 124 104 saat : 8 $106 \102 | 4 

ban Pennsylvania 4 % mort. bonds $3,000,000 $1,000/2054'104 |106 102 1748! 17 . 7° ue 
a of France 3 % obligations... 81,800,600 = = - 17 2 a 424, oan a iat 42 

TI ret iris hee atc Pi Sai gl 

Western of San Paulo7 % debs., 1898} 123,400| 100 |100 1034106 101 se pee s| 6 28° ee line 
est Shore Ist mort. 4% gtd. ‘bonds|#25,418,000 81,000 '2054)104 105 |104 aos Fad ote 31106 102 

eran do Bagiatered Riisitcaxeias an $24,582,000 $1,000 |2054) 104 (106 102 

irg. & Pittsburg 5 % Ist mt. { 

I Weg @-year gold bonds ..........-.. Seno 2 106 [167 (10% jios | toad | £ 26 6|1063 103 
tat. of Buenos Ayres 6 % bds. 1902} 1,758,900) 100 /100 {105 106 |L 1034| 105° | 6 17 61106 {103 
ae tered certiticates..........+. 100 [100 1044 106 /103 9 \610 3| 96) 91 

mort, debentures, 1915-16 | £1,783,601| 100 |100 | 95 | 96 | 934) 95 60 | 40 

Westn o Santa ¥e7 9 bonita ioe 000; 200 |100 0 oe | 70 75| 80 | 618 9) 80} 7 
est of India Portuguese, Limited... £500,000 stock 100 75x| 80 | 7 994 6 3 g 102 95 

|Web debenture stock n-ni. BEO,000) wo [000 Wrixn0® | 85 " BR 

ng and Lake Erie lst Mort. 

kote Div.) 5 % gold bonds $1,500,000 $1,000 (2054 101 (102/100 (101 1014 + ‘| Mail os 

|_Do & Imp. 40-year gdbda. 1930 $1,400,00081,000 2054 ore 32'| 80 | 81'| 70} | 628 0 82 80 

I wingereereace stock nine $3,600,000 $100 $100 ais) 82 | $4 | 80° | 417 0] 86 | 82 
Armes ogre wagabinge ars N90 | Six 12 12 | sq! 12 6 0 O12 8b 

eference shares ............ 08 
iB Mold & Con. Quar 4% Deb. A| 196,739 Stock |100 107x 4108 106 107 A [a as 108) 4 . 
Dee anid Vabel  Wabdesoel here 174.960 ” of “tox 8 '% 4 98 | 4 4 9 98} 94 4 Aug90 
dir at Weta 39 senda” | BAR GAR “ao |" | The tal Ta Tal 14 [8 08 | TE) Totoro 





a 9 
453| 4 74) 474 nil, 
I 


000,000 $100 |$100) 14.) 15 | 12g, 134) 12% nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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BANKING COMPANIES. 
PRICES OF THE Last yrs. PRICESOF — rs 
Carirat. MonTH. _ a. yld.} 1892. DIVIDENDs. 

TT Busi- vestor eae ena eae — 

NAME. No. of Share at Latest Last Four. Reary 
Shares or | or 3 i s E 3 oe Price. 3 E Rate % per Annum, including Bonus, Blnceah 
[* Capitalised from profits.] Amt of Stk Stock.| 2 i3i8 ‘'PerCent.| = | ,3 * Interim. LastDiv 
renee Te eT [sn ft = 
Adelphi, Limited ............ 20,000, 20 | 10 |145x| 14%) 149) 143) 14715 0 9) 15 | 144 6*July90 9 Jan.91| 6*July91) 9 Jano 78,314 
RAE conwesepecrseveces 100,000, 10/10) 7 | 78 62) 72, 78 | 618 0 73, 64) 5 Apl90) 5*Oct. 90 5 Apl.91) 5*Oct. 91) 136.005 
Alliance, Limited ............ 80,000, 25 | 10 |154x) 154) 14g, 15 | 15% | 5 6 9) 15g) 14%, 8 Aug9O! 8 Feb.91) 8 Aug9l) 8 Feb.92| Dopggg 
Anglo-Argentine, Limited... 50,000, i Bi 84, & 1 a le 10 O 14) 3} 5*Jne. 90) 5 Dec.90) 5 Ine. 91) 0 Dec.91) 4444 
Anglo-Austrian[P.Currncy.| 150,000 200 fis|1208) 143) 15 | 134, 135) 134 | 7 18 $| 15 | 125) 5 May88) 5 May89| G§May90\ 8)May91| 10749 
Aoglo-Californian, Limited. 29,970 20 | 10 | 13 | 134, 123; 13 | 1234! 6 15 6} 334) 123] 8 Sep.89) 8*Sep.90, $ Mar.91) 7 Sep. 91 125,037 
Anglo-Egyptian, Limited... 000 «15 | 5{ 44) 44 34) 44) 4° | 5 17 9) 44) 33) 5*ApL90) 5 Dec.90' 5*Apl.91, 5 Dec.91} 15,009 
Anglo-Foreign Banking, L. 60,000: 7/| 7| 8| 8] 74! 83x) 7817 6 o| 94 7 |123Mar90/ 5*July90'123Mar91) 5*Julygl| 135,983 
Anglo-Italian, Limited ...... 10,000, 8| 6 | 7) 7a} 64 74) 7 16 8 O 7% 6; 8 for 89) 4*Aug 90/12 Mar 91) 4*Sep. 91) 14509 
Australian Joint-Stock...... 77,239 9 | 23 | 23 20 | 20 | 615 0} 23 ; 20 115 Feb.90:15 Aug9015 Feb.91 15 Aug91} 476201 
Bank of Africa, Limited ... , 18g) 64) 74) 8) 6H 7 | 7 [8 18 6 8d) 6412 Mar90/10 Sep.901C Mar91 10 Sept9l! 117,345 
Bank of Australasia ......... 40,000 40 96 | 97 | 93 | 93 | 934 | 6 O 6! 974) 93 [14 Apl.90/14 Oct. 90/14 Ap].91 14 Oct.9] 814,500 
Bank of Bolton, Lim. A ... 28,095, 20| 84] 94) 94] 93 ods) 93} 412 6| 98) 94, 5 July90) 5 Feb.91! 5 July91 5 Jan.92 

DoAshares’....... | 6,905] 20 54} 54) 54! Stx| 54 | 4 15 8) 53] 54] 5 July90, 5 Feb.91| 5 July91, 5 Jan.92\ | 95555 

Do Bshares..............00+ 15,000} 20] 84) 34 341 3 | 331 3 nil. | 34| 3 | 24Feb.89 2$July89) nil. | nil, 

Bank of British Columbia... 000] 20 | 20 | 36 | 365! 344| 344) 36 | 5 16 0d} 364) 344) 8 Aug90/12 Feb.91| 8 Aug9) 12 Feb.92| 244.515 
Bank of British N. America 20,000) 50 | 50 | 75 | 75 | 723, 74 | 744) 5 4 9) 75 | 71g, 8 Mar90) 7*Sep.90) 8 Mar 91 74*Oct.91 
Bank of China Japan, and a : 

the Straits, L. ............ 199,875) 10) 13) 13 13) 1a, 1g) 18) 6 0 OF 23 18) 4) ps.| Mar. 91 |8%Feb.92 (for year)! 296651 
Bank of Constantinople ...| 100, 10| 6 | 5) 53) 43 5 | Syeit2 O 0} 54) 44) 94 for 8s! OAfor 89) 94 for 9063*Jne.91| 173,000 
Bank of Egypt, Limited ... 25 | 124) 16 | 163) 14gil4ax| 144 | 7 15 0) 164) 142) 5*Aug90\13 Feb.91) 5*Aug91 13 Feb.92 
Bank of England ............ 14,553,000) Stock.|100 |3424'344 (340))342 | 342 | 3 & 6544 (340 \104ApI.90/1040ct. 90 114ApI. 91/1040ct. 91/3,010; 
Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 |3203/324 3193 3203) 320} | $ 12 6)3264/3193/11,July90/11 Jan. 9}/114July91 113Jan.92/1,039 
Bank of Liverpool, Limited 80,000] 100 | 124|38§x| 388) 375) 378| 374/419 9 398) 374,20 July90/10*Jan.91\20 July91 10*Jan.92 
Bank of Montreal ............ 000) $200)$200/444 |444 4434 4434) 4434 | 4 10 6446 |443 110 Dec.89)10 Jne.90/10 Dec.9010 Jne.91/1,406,214 
Bank of New South Wales 62,500} 20 | 20 & 11 0| 66 | 624174May90):74Nov90/174May91 174Nov9l) 9 
Bank of New Zealand ...... 100,000 53) 54 5 G6 0} 6| 517 Novsgl nil. 5 Aug9l 5*Feb. 

Do New Shares ............ 50,000 74 3 7 0 83; 7 | 7 Nov89| between | 5 Aug91, ee ebaa } 38272 
Bank of Roumania............ ,000 717 3) 7%), 63) 4 July90\10 Jan.91; S4July91)/10 Jan.92) 134,500 
Bank of Scotland ............ £1,250,000| Stock. |100 4 2 021 /311 |12 Api. 90/12 Oct.90)i4 Apl.91/12 Oct.91} 814,654 
Bank of South Australia, L. 32,000} 25 009 144, 516 May90 6 Nov90| 6 May91! 0 Nov9l) _.. 
Bauk of Tarapaca & London, 

en Ltt 100,000! 10 Sil 6 4 33) 2/6 p.s.|Oct 90 | 2/6* p.s. Oct. 9 5,470 
Bank of Victoria, L. ......... 120,000} 10 7 5 6 94) 8410 Aug90}10 Feb.91/}2 Aug91'12 Feb92\ 243,255 
Bank of Westmoreland, L... 2,140] 100 Oe Wits fins lis Aug88}15 Aug89\15 Aug9015 Aug9l ein 
Bank of Whitehaven, Lim... 9,853} 30 4 $ 9 232) 234:10*Aug 90/10 Feb.9i 10*Aug91)10 Feb.92) 921 
Banque Interntnle. de Paris 000; 20 seb 184! 173/17.50f.J.91/12.50£. Jn, 92(less French tax) 23,616 
Barnsley Bkg. Co,L.*12,000/ 12,000} 25 4 8 0)... | ... 10 Feb.90)10*Aug 9012 Feb.91/10*Aug91| 37,484 
Belfast Banking Comp. L... 5,000) 125 4 $ 91184 1154/20 Feb.9¢/20 Aug90/20 Feb.91/20 Sept?! | ssoose 

Do new shrs., iss. at 10 pm. 11,000} 125 4 7 O| 47% 46 | 8 Feb.90/ 8 Aug90} 8 Feb.91) 8 Sept9l 
Birmingham District&C.,L.| 122,500} 20 5 6 O 9% 98)12}Aug90)124Feb.91/124Aug91 123Feb.92)| 301,969 
Bradford Commercial Joint 

Stock Banking, Lim. ... 11,200} 100 4 11 6, 55 | 54410 Feb.90/J0*Aug90/10 Feb.91)10*Aug91| 125,59: 
Bradford Bnkg Co. L.[102*]} 13,600 100 419 9 80 | 79t/11gAug90/15 Feb.91/11gAug91/15 Feb.92) 181,80! 
Bradford District, Limited.. 8,511) 100 5 & O 774) 76411 Aug90\11y4Fb.91 LL ye AuS1 Ll yg Fb.92 207,660 
Bradford Old Bank, Limited ; 50 | 20 | 453 5 0 $ 454) 448/114Aug90{124 Feb. 91/112Aug9! 11}Feb.92) 150,74 
Bristol & West of England, : 

DANA... 0; coscapdheenoc, 20 | 74 414 6) 193] 18 |10*Aug 90/122Feb.91 10* Aug91)12gFeb.92) 161,00 
British Linen Company...... £1,000,000| Stock./100 [3455 4 2 334531340 \14 Jne.90/14 Dec.90/14 Jne.91/14 Dec.9i) 873,210 
British Bk. of S.America, L. 000} 20 | 10 9 1 9 13 \LO%6)12*Jne.91\£3 bonus|Aug. 91 8 Dec.9]| 191,49 
Bucks and Oxon Union, L... 16,000} 25 411 0)... |... 120 for 89/20 for 90/20 for 91Jan.,July| 37,20 
Burton Uttoxeter, and Ash- 

bourn Union, Limited.. 13,000} 50 | 10 & 2 6) 394) 398/18 Aug90|22 Feb.91/18 Aug91 22 Feb.92) 128,987 
Caledonian Banking, Lim... 000; 124) 2% 418 6) 4%%| 425) 8*Feb.90) 8 Aug90| § Feb. 91; § Aug9l 62,879 | 
Capital and Counties, Lim.. 93,250| 50 5 0 0} 39 | 344/18 Suly96)18 Jan.91)18 July o1\16 Jan.92 716,129 | 
Cartisle &Camber. Banke, 1. 20,000} 20 4 1 6 198] 198/16 Aug90|16 Feb.91)16*Aug91)16 Feb.92 80485 
Carlisle City & District, Lim. 20,000} 25 4 6 0)... |... 116 Aug90/16 Feb.91/16 July91\16 Jan.92| 100,210) 
Chartered Bank of India, | | 

Australia, and China...) 40,000] 20 7 8 5) 243] 213] 9 Apl.90| 7*Oct. 90, 9 Apl.91| 7*Oct.91} 300,108) 
Chartered Mercantile Buk of | laa 

_ India, London, & China} — 30,000) 25 4 10 0} 163) 134! 5 Apl.90| 5 Oct. 90] 5 Apl.91) 0 Oct.91) 125,00) 
City, Limited .................. 100,000} 40 & 7 3 234) 204l11 Suly90\11 Jan.91/11 July91 11 Jan.92 oe ] 
Clydesdale, Limited ......... 100,000} 50 4 19 0 203) 20 \10 July90)10 Feb.91)10 July91\10 Feb.92)| 51 ‘oa 
IIE . andununasnnnescremets 20,000/ 100 8 18 3) 463 36 }12 July90}12 Jan.91)/12 July91/10 Jan.92 156, 
Commercial of Australia, L} 300,000} 10 678 iit 103}174J uly90\!74Feb.91 174A ug9l 174Feb.92/1,088488 
Commercial Bank of Scot- 605,096 

land, Limited ............ 50,000} 100 4 9 & 63 | 60314 July90)14 Jan.91)/14 July91/14 Jan.92 
Commercial Bkg. of Sydney] 24,000 ve | vee | exe [25 Jam.90|25 July90|25 Jan.91 25 July9l a 
Consolidated, Limited ...... 200,000] 10 5 0 0 83) 7#10 July90|10 Jan.91/10 Aug$1|10 Jan.92 
Cornish Bank, Limited ...... 10,000} 50 48: 3| 46 | 45 110 Feb.90)10*Aug90'15 Feb.91,10 Aug9l 
County of Glo’s'er Bank, L. 000} 100 416 $| 66 | 644/12 Aug90|12 Feb.91\12 Aug91|13 Feb.92) ! 
County of Staff -1, Limited 12,000} 40 414 8) 133) 13$/124Tuly90)124Jan.91)124*Jly$1 124Jan.02|| 7930 

Do new, issued at 2/ pm.. 7,000} 40 ve | sve | see 12g Suly9O|12hJan. 91) 124*Jly91|125Jan.02) 7 1 
Craven Bank, L. (at O prem.) 30,000} 30 4 6 3) 223] 22 115 Aug90)15 Feb.91/15 Aug91\15 Feb. : 
Cromptonand Evans Union, 114,83 

.» issued at 4 prem. 50,000} 20 412 9 14%) 14 |15*Feb.90)15 Aug90\15*Feb.91 17}Aug9! 163,140 
Cumberland Union Lim. ... 20,000} 30 4 14 9, 364| 30 |12*Aug90}16 Feb.91)12*Aug91 12 Feb.92 a, 
Delhi and London, Limited 13,505, 25 | 25 7 8 3... |... | 3 Apl90| 4 Oct. 90) 4 Apl.91\ 4 Oct. 9 
Derby & Derbyshi-e Bnkng, | 36,55) 

Limited Saslitedevun tihacew 12,500} 25 53 0). . 12*July90}16 Jan.91/12*July91\14 Jan.9 

Devon & Cornwall Banking | 206,174 

mpany, Limited...... 10,000} 100 4 6 0\ 95 | 93 '15*Sep.90/25 Mar91/15*Sep 91:25 Mar ' 

wthen Contes 45,000 | | |g Feb.o2| 51688 

an Dean 20 6 18 6, 30); 25410 Aug90/10 Feb.91)/10 Aug91, 73,482 
German Bank of London,L.| 40, 10 67 311 10 | 5*July90 8 Feb.91| 5*July91| 9 Feb.92 , 
GlessegnashinsBaalking, L. 82329) 30 5] ail 4 $19 0, 5| 44| 5 Aug90| 5 Feb.9l 7pAugol LP \ ona® 

IEE idccarcineme o x .91) 7gAu 
Halifaxk Hudders.tinion,i| 30, 4 | 10° 1988 5S. Gl reatothon knees werpilintAcesilic robe 10902 
| | 
nee 
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63 {12 Aug90\(2 Feb.91/12 Aug91/12 Feb. 123414 














£ad ' ; 
4 | Halifax Commercial, Lim... 20 | 10 | 20§) 208 203 |208x 208 | 4 i8 3} 203) 203/10 Aug9ol:0 Feb 91/10 Aug91}10 Feb. 90,000 
05 | HalifaxJoint Stock, Limited 25 | 10 | 233) 24 | 233) 24 | 24 | g 28 9} 24 | 234/10*Augooll24Feb.91/10*Aug91|124Feb.92| 308,767 
96 } Hibernian, Limited ......... 20| 5} 3% 3%) 3) 3; 3 | 5 9 O 3%) 3| 3 Aug90} 3 Feb.91| 3 Aug9]; 3 Feb.92}  , 2.855 
“ 1 He pong & Shanghai a 2834) 284) 49 | 504) 45 | 47 | 45 | 9 12 $) 514) 45 |144Feb,90|50/paAg9o 60;psI°b91130/*Ag.91 1,540,054. 
ersfield Banking Com- { . 
F pany, Limited.........,... 100 | 25 eae 633! 634/633x 632 | 4 6 0} 633) 63})10*July90/12 Jan. 91/10*July91|!2 Jan.92) 217,408 
00 ] Hall Banking Company, L 20 | 4 | 134) 139| 12 | 12k) 12k} 6 SF 5) 139) 12 |224Feb.90]15*Aug90|224Feb.91,15*July91} 141,101 
£3 ial, Limited ............ 50 | 15 |I8ax, 193) 18 | 184} 18 | 5 13 6} 194} 18 | 7 July9¢} 7, Jan.91| 7 July9I{*7 Jan.92} 217,040 
09 }] Imperial of Persia............ 1¢| 10) 6g! 7! 64) 63 6R17 8 3| 74 rs + | 8 Dec 90} 5 Dec 91) 103,110 
01 | jal Ottoman ............ 20 | 10 | 113] 113 11y) 11g} 118] 6 O 6} 124/114) 5 July8s] 5 Julyso| 5 July90| 7 July9!| 378,045 
45 } Internation! Bank of Londn, 
00 i SS ER 20 | 15 | 12) 15 | 12 tddx! 15 | 7 4 9 154) 114) 9 Feb.90} 5 July90) 9 Feb.91) 5*July$1) 108,498 
i Ionian, Limited (liab, 25/) 25 | 25 | 18 | 184) 174, 18 | 17§ | 6 19 184) 174) 5 May90} 5 Nov90} 5 May91| 5 Nov91} - 27,195. 
55 | Knaresboro’& ClaroBank, L. 25| 5) 20/...|...| 20] 20 | 4 8 6)... | ,.. (20 Feb.89/15*Julys9i20 Feb,90|(5*July} . 45,268 
| Lancashire & Yorkshire, L. 20 | 10 |254x) 263) 25%) 263) 263 | 4 9 9} 263) 253/:0*July9C|14 Jan.91/10*July91|!4 Jan.92} 194,088 
15 | Zancaster Banking............ 25 | 5 | 284) 284) 28 | 28 | 23 |.4 12 9) 284) 28 |24*Aug90/28 Feb.91/24*Aug9]/28 Feb.92| 276,930 
18 | Leicestershire Bnkng Co., L 25 | 10 | 23 | 23 | 22) 22) 22 | 411 | 23 | 22 10 Aug90}10 Feb.91/10 Aug91{!0 Feb.92] 177,968 
} Lincoln & Lindsey Banking 
1 | Company, Limited...... 200 | 70 |250 . (250 | 25014 9 10*Feb 90]22 July90|10*Feb.91|22 Tuly91} } a grog4 
00 | Do new shares............... 50 | 174{ 644! ... | ... | 643! 644) 4 7 10*Feb.90}22 July90|10*Feb.91|22 July9! 
1 Union Bk, L(10/c) 100 | 20 | 53x; 533) 53 | 533} 534 |} 4 14 53 /:0*July90}15 Jan.91/10"July91|15 Jan.92) 403,558 
f | Lloyds Bank Limited ....... 50 | 8 | 29 | 294) 263] 27x} 27 | 5 8 26 |15"Aug90}20 Feb.9]|15"Aug9}|20 Feb.92| 858,825 
4 } London, Paris,& American,L 20 | 16 | 23 | 24 | 22; 23 | 24414 8 22 & Mar9.| 6 Sep.90| 8 Marg} 8*Sep.91{ 116,090 
13 } London & Brazilian, Limtd.. 90 | 10 | 154) 16 | 144] 15x! 154} 9 6 14316 Apl.90)10*Oct. 90/18 Aplg}|10 Oct. 91) 573,225 
4 } London & County Bnkng, L. 80 | 20 | 94 | 94 | 89 \S94x} 892 | 4 18 89 22 Aug90/22 Feb.9!/22 Aug91/22 Feb.92)1,081,460 
6 | London & Hanseatic, Lim. 20 | 10} 11 | 11 | 104/104x} 11 | 4 25 104) 5*July90} 9 Feb.91] 5 Julygij 5 Feb.92 
| London & Midland, L. ...... 60 | 124/374x| 38 | 37 | 374) 37 | 5 0 37 |15*July90|17 Jan.91|15*July91|15 Feb.92} 589,701 
2 | London & Provincial, Lim. 10 | 5 |20gx) 21 | 194] 194) 1938 4 7 194'15 July90}15 Jan.91/15 July91|'9 Jan.92) 464,718 
0 } London & San Francisco, L. vio) tives oes 6316 0 63} 6 Jne 90| 6 Nov90| 6 Jne.9}} 6 Nov9l) 81,501 
4 | London & South-Western, L. 50 | 20 | 40 | 404) 382) 39x} 38¢ |) 4 2 38j) 8 Aug90) 8 Feb.91| 8 Aug91) 8 Feb.9°) 214,514 
} London & Westminster, L. 100 | 20 | 66x 664) 634] 64 | 643 | 4 10 634/18 July90}16 Jan.91/16 July91)!3 Jan. 9: 1,711,710 
| London & Yorkshire, Lim. 94} 2h) 44) 44; 44) 4x) 4$) 4 4 =44| 6 July90| 8 Jan.91| 6*July91} 8 Jan.92) 78,137 
0 } London Bank of Mexico and | 
5 South America, Limited 10| 5| 5| 53 43) 5] 48/9 0 44) 11Mar90| 9 Sep.90)/10 Mar91/ 8 Sep.91} 152,464 
London and River Plate, L. 25 | 15 204) 213; 194) 21 | 213) 7 2 194}12*Jne. 90/18 Dec. 90|12*Jne.91} 8 Dec.9}} 775,236 
; LondaChart. Bk of Australia 20 | 20 | 254! 254] 22 | 233] 233 | 6 18 22 | 8 Jne.90} 8 Dec.90} 8 Jne.91| 8 Dec.®)) 332,431 
6 ‘London Joint Stock, Limited 100 | 15 \354x| 364! 333) 34| 34e]) 65 8 333/12} 5 uly90|124Jan.91/124July91 {11 Jan.92/1,174,328 
4 ester & County,L(I/c) 100 | 16 |534x) 544) 534) 544) 544 | 4 8 534/15 July90}15 Jan.91/15 July91/15 Jan.92) 598,381 || 
39 lester and Liverpool : 
District Banking, Lim. 60 | 10 |46;%| 478)46y%) 463) 465 | 4 5 463|20*July90}20 Jan.91/20*July91|20 Jan.92) 1,045,937 
9 Manchester Joint Stock, L 20 | 6 {24x} 128) 124) 123] 129 | 4 17 123)10*July90}10 Jan.91/10*°JSuly91/10 Jan.92) 63,853 
Mercantile Bk. of Australia 5| 2| 23) 25) 2] 2x} 2 iw o 2/10 Mar90}10 Sept90,10 Mar9i|10 Sept9l] 133,972 
: . of Lancashire, a\.: 20} 3| 3| 38] 28) 23 y och 4)" tee ve vee 3,038 
t nkin jom- 
60 |‘ pany, ee ek 10} 5} 2{ 2 dy 1 13 |10 6 O 1}! 7 Feb.90} 5 Jne.90} 7 Feb.91| 0 Jne.91} 47,827 
741). ustto. & Birming. Bank.,L. 50 | §& {16§x| 17 | 16311634) 162) 5 7 9 164 15*July90\20 Jan. 91/15*July91|21 Jan.92) 335,402 
re& Robinson’ ing- 
‘0 bamshire Bukng CoE. 10| 4! 9 | 98 98] 4 $ 3| ... | .. |10*Sne.90]124Dec.90)10"Ine.91|10 Dee.91| 100,604 
10 Unster and Leinster, Lim. 5| 2] 43) 43] 4¥e/ 48x) 48 | 8 17 9 4t8) 4s) 8 Aug9012 Feb.91/.9 Aug9}) 9 Feb.92) 157,465 
23 | ational, Limited ............ 50 | 10 | 21g 21g)20v%| 205] 205 | 4 27 6) 218/207%) 94July90) 94Jan.91/10 July91)10 Jan. 92} 279,896 
95 Bank of Austrlsia. 5 | 4} 10 | 103| 98) 94 94) 6 6€ 3 104) YJ '15 May90/15 Nov90/15 May91/15 Nov91/ 686,701 
ational Bank of India...... 25 | 124| 124! ... | --» | 124) 129 | 6 O |... | ... | 5 Apl 90} 5*Sep. 90) 7 Apl.91| 6*Sep.91/ 124,081 
$7 | National Bank of Mexico... $100 |$40 | 11x) 114) 104) 11 | 10%) 7 75 3} 114) LOZ + |7/94dan91/9/11Jne91}7/2Jan.92)__... 
79) Nation! Bnk of N. Zealnd, L. 9} 33} 1x) 7) 1 ZB} a 13} 4) 5 July90) 5 Jan.91/10 July91)1/3psJa92} 23,696 
29 | National of Scotland. Lim ...| £1,000,000| Stock 100 |323 324 (32 234; 324 | £18 01824 3154)15 July90}15 Jan.91)15 July91/15 Jan. 92} 749,979 
| ational Bank of Wales, L. 20 | 10 |174x, 174 5 14 8 184] 173) 8 Jan.90) 6*July90)10 Jan. 91/10 July9}/ 72,605 
| nal Provincial Bank of | | 
1 imi 434x) 43 42 18 §| 46 | 42 |20 July90/20 Jan.91/20 July$1/20Ja. 92 
05 | eo Haenited Li al 40 2 Sia Si; 50, ; 15 0| 534} 502/20 July90/20 Jan.91/20 July91}/20Ja. 92 } \1,701,728 
new, at £12 prem..... 60 | 6 | 33 | 55 344 os 354) 323)... - — {10 July91/l0Ja 92 
00 | New Oriental Bk. Corp. (L.) 10/10! 8 55 1018 & 8} 5 | 6 Jan.90| 6 July90| 6 Jan.91} 6 July91} 20,500 
3) FY Nthptnsh. Un... (60,0000.c) 30 | 10 | 28 | 28 | 27 | 274 8 6| 28 | 27 |12 Aug90}l2 Feb.91)12 Auggl/l2 Feb.92) 212,169 
a BOW North & South Wales, Lim. 40 | 10 (323x324 323 11 6) 333) 32§ 15*July90|15 Jan.91/15 July9ij!5 Jan.92} 421,102 
- Eastern, Limited 
dl issued at 2/ pm. 20} 6} 83 34 2 9| 9| 8 | 6§Aug907,4,Feb.91/7;,Aug9l) 74¥eb.92| 62,845 
| Rahn Bnkg. (ring JA. 50 | 10 | 254) 26 254 6 $26.4 Sit Messe a oe 'Si8e0 91 218504 
| shares (4 di 10 } 13 | 09: : / 
| North of Scotia, binnten 20 | 4 | Gr Gz! 64) 6% 16 $ 614) Sys) 6tMay90) 6{Nov90| 6{May9l] 6NovOll 29.946 
Western, Lim. (Liverpl.) 20 | 74/L2gx 12g) 128) 123 17 9/l2}4] 12%, 8*July90, 8 Jan.91) 8°July91) & Jan. 138,441 
: ham & Nottingham- jee 8 Feb.92 f 
shire Banki , ‘ 5 | Sf4| 83 8 11 6| 8%] 8,10 Aug90/10 Feb.91 8 Aug9! eb. 23,153 
"9 | Nottingham cekaete a 50 10 ou 23 1l5 if o = ge ee . ee A. Janel 2 od pee 
| Oldham Joint s x" | 761 8 0 7410 July90}:0 Jan.91) , 
nkng Company, L.. 100 | 20 | 753 ° Feb.91)12*Aug91|13 Feb. 92 
Pare's Leicestersh, nkg. D. 25 | 124| 334) 333) 33 | 33x 14. 9 Sth 38 jie Aus 3 yeh 12"Au 113 Feb, 92i f 174225 
: Do new 25 | 5 |13ee\13 ye) 138)134x ~ $1374} 134 12*Aug901s Feb. gf 
09 1? 
16 
ST 
4 
49 
s2 
wo 
2] 


Crtnte fe th RRR RRR Oe te Sot BR 








IE athdaes! ahaa tohl day 3 ' 64 63 63 

Paton Banking Co., Lim.} . oo = re sie 0| 63 | 51 10 Aug90/10 Feb.91/10 Aug9! - —— 
Provincial Bankof freind 100 | 124|2574/ 20 5:8) 254 Boe te aac eetD Fsbo 0 Ancoi|l0 Feb.9a| } 198060 
‘ new .....,. 228) ; 6 2 : ¥ 
| Queensland National Lien 10 | 57. 7] 63] Og $ 5} 74] hil? Aug00)t2 Feboiil0 Augoi ie Pebea copatt 
Royal Bank of Ireland L..| 30 50 | 10 | 258] 264| 258) 254 8 4 264] 254.11 Apl.89)12 Oct.90)11*Apl.91/12 Oct-81) 200.078 
poval Bank of Scotland .. | £2,000,000} Stock |100 |224 4\2205| 2204 | 4 2 6/224 [220 | 9 Jne.90| 9 Dec.90| 9 Jne.91 , 

Joint Stank oe 50| 8 | 26 | 26} 25 | 5 13 9 264} 25 10° Aug90/22}Feb.91)10"Aug9}}13_ Feb.92) 113,349 
Sheffield and Hallamshire. 100 | 25 | 57x| 5831 57 | 582 oo 7 10°Auo0 18 Feb. d1|10"July91 1b Feb 162000 
Sheffield Banki a 50 | 174 52 | 52 | 509/514x 5 0) 524 ug) os 
Sheficld Union he ut, 30 | 10'9¢x| 194] 19. | 193 9 0 194 19 | 8 July90 8 Jan.91) SiJaly9l} ShJa0.92/ 10-008 
Sth. Wales Union Bank, L’.. 90 | 7 '10gx: 103! 104) 103 fA UY OE SSeS OLRG Te 
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PRICES OF THE Last yr's| PRICESOF 
re yld.| 1892. DIvipEnvs, 
nvestor a 
NAME. _ at Latest) 2 E Last Four. \Rearv, & 
eb Price. | €, Rate % per Annum, including Bonus, Blnce.aft 
(¢) Capitalised from profits. Amt of Stk(Stock. "\PerCent.| i | 8 * Interim, Last Diy, | 
Sanding, L i65,000Ie). 29} o9 | 426 ; 10*Aug90|18 Feb.91'10*Aug91|I : 
suctan a Se A dink height elias aanlaccd a 
Afri imited........... 62 )}52; 528) 6 14 6: 533) 51 {14 Apl.90:14 Oct. 90)14 Apl.91'14 Oct, 91 600,000 | 
Stuckey’s Banking............ ee a Rae eae oe wes | eee (28 Auggoi2s Feb.91/28 Aug91/28 Feb.92\ 327.117 
eer TAP ir Hh 258 oui i Meeais snes Baa 
ter Bank, Limited ....... 10g] 11 | 10 46 8! 8 Mar 90/18 Mar91/20 Sep. 91 | 
Oe ar Lg St | 2 S.t os Be dees Ta Sect hoa | 
04% Ins. u an, , | 
Union Bank of ‘London, L. 1 373 ae or 5 4 Si $13 $74 Madly 90 12a. 9 124July9l 12h Jan 854,462 | 
nion of Manchstr., L. 25 20 2 5 6 G6 97,July90 an.91;10 July91'10* Jan. 92 127,) 
ara a “t Scotland, L. 50 oo = 234 é 18 A i HH ie Pe got oe ' Mayo 1 Nov91 ehass 
Wakefield & Borneley Union 50 ef 4a; ar 4 sa. 0 Feb.90 10"Aug90 20 Feb 91/10*AueoI 15275 | 
ee ere 50 183\'8gx) 183) 5 6 0) 194) 182)10 Aug90/10 Feb. 91)16 a Feb.92} 40,185 
illiams, nand Man- 
chester & Salford, Lim. 50 213| 218) 214) 417 0} Qua 214 12oly]12}5n. 911245901 124/00 386,846 | 
WhitehavnJoint Stk. Bkg.L 50 429)28x) 423 | 4 14 6) 429) 429 224Feb.90 30 Aug90/234*Fb.91/30 Augl| 50,837 
ter Sane Banking, L. 50 47 | 45 46 46 | 415 9) 47 45 '20 July9024 Jan.91 20 July91)24 Jan.92)} 558,025 
y & County Bkg.,L 10 LOH ION Oy) % x 104 | 8 4 $'104410:7¢ 16*July90.19 Jan.91 16g*J1y91/20 Jan.92, 339,740 
Yorkshire Banking Co., L... 50 | 124) 374) 393} 373 ix| 384 | $ 17 6 394) 37§ 12 Feb.90 12 Aug90 12 Feb.9} 12 Aug9i|} 91,422 
a Deen nnbing Co., L. 60 | 124) 504) 50}) 49 | 493) 493] 4 6 3 503) 49 a Feb.91/10*Aug91/24 Feb.92| 159,504 
Delfast Discount, Limited... 10/ 3| 2]... |... | 28 23/8 9 6 ... |... | 6 Jan.90| 6 July90 6 Jan.91| 6 Julyol| 9444 
Discount Corptn. of Irelnd,L 2 so loam 4 4'610 OU 4)... |6 in 87) 6 in 88 64 in 89) 64 for 9,591 
National Discount Co., Lim 25 | 5 | Mx) 113) 103) 11 | 10#4} 5 9 O 114) 10312 Aug9012 Jan.91/12 Aug91 12 Jan.92; 463,110 
Union Discount of London.. J 10 8! 82 78) 73) 72415 6 9 84 74) 9 July90| 8 Jan.91) 8 July91, 8 Jan.92| 219,006 














INSURANCE COMPANIES. 































PRICES OF THE PRICESOF 
CaPirat. Monta. Last Last yrs.| 1892. 
| divs. yld. DIVIDENDS. 
NAME. No. ot to's USl- | Investor| 43 3 cc 
Shares | Share. | 8) 3) S| ness jat Latest! 3 | 3 Last Four. Last 
(c) Capitalised per share jor Amt.) or | Paid. |e | 3s Done.|,Price-_ | be | & Rate per Cent. per Annum. Bonus 
rom profits, S & isis "|PerCent.| i | S$ *Interim. pr Share, 
Alliance A 20; 2 108 ous 3 8% A ¥s0c ¥s 83, 0c.91 
iance Assurance............ 4/) 103) 10§) 103) 10; 316 3) 103) 103/1 p90\18 . 90/185, Ap 91)1 vee 
Alliance Marine Assur., Lim. 100 25 | 37 | 38 36° 37" 378) 5 8 0} 38 36 |12 July9v| 4*Dec.90/12 July91} 4*Dec.91/90, 10/ 
Atlas Fire and Life (l/c)... 50 6 | 24 | 244 234) 24) 235 | 4 S$ S| 244 234/163 for 89 
Boiler Insurance and Steam | | 
Power, Limited ......... 5 2| 8% 8%) 88) 8gx} 8% | 422 9) 83) 8§ 20 July90\20 Feb.91/20 July91|20 Feb.92\2/ 
British and Foreign Marine, | 
Limited (2I c) ............ 20 4 | 223) 224) 21 | Qix; 2! | 5 1 O| 22}) 203)20*July90/35 Jan. 91/20*July91/35 Jan.92 
British Law Fire, Limited.. 10 1} 34) 13)1 ie” ae 12) 14 ads i we oie we 
Caledonian Fire & Life(2$/c) 25 5 | 31 | 31 | 304/ 304; 304 | 8 75 38) 31 | 303/23 for 89/23 for 90|23 for 91|Jne.&Dec.|1801,£1% 
Church of England Life ... 50 2 | 3gx} 4) 34) 33) 3¢|6 8 9) 4 | 3412 July90 12 Jan.91)12 July9i|!2 Jan.92)1888 
City of Glasgow Life Assur. L 


City of Lon. Fire Insur., L. 
Clerical, Medical & Gen. Life 
Commcel. Union Assurance, 








Fire, Life, & Marine, L. 5 | 314) 32 | 31 | 31 | 314 
County Fire (700 c)............ 100 80 |1474)150 (145 (1473) 150 
Crown Accident Ins., L. 5 + won’ E-aoe g 
Crown Life Assur. (451 c) 50 | 60 | 8lx| 82 | 80/81) 81 

ID nites die adiionionios 5 | Sx 5| 43) 43) 43 
Edinburgh Life ............... 100 | 15 | 46x| 46 | 45 | 46 | 46% 


Employers’ Liability Assur- 


ance Corporacion, Lim. 4)4%) 4) 4} 





wae & a Law Life 
urance Assoc. (1$/ c) 50 9}4| ... | ... | OF 
Equitable Fire & Accident,L 5 ? ije| 28; LEE) 23) 28 


Equitable Reversionary In- 


terest Society, Limited|£500,000) Stock | 100 |11!1| ... | ... (111g) L114 
Equity & Law Life(1i ,)...... 10,000, 100 | 6 | 22x) 23 21 | 22 224 
Fire Insurance Association, 


NIUE fick o Seecbiccnt nts 
General Assur., Fire & Life 


General Revers. & Invstmt. 100 | 100 |1243 1243) 124g 
Globe Marine, Limited ... .. 10 3} 3 #} 2 
Gresham Life (aver. 4/ 6/10 

paid per share) ........ i LV oe on ee on 
Guardian, Fire & Life (401 ¢) 100 103 |104 {102 (103 | 1034 
twee, pein’ bs éGineesdape 20 5 | 35x) 354) 344) 354) 35g 


Im cds cbbbbitindidecs 7 
Sekensiie Marine Ass.(only it 
Toten SPs Pd. byshrhidrs.) 67,000} 15 3 


8 74 
tnl. Marine Insur., L.| 60,000| 10 2 | 334) 3#) 3 3 38 
sane & Yorks. Accident, L.| 20,000} 5 1s of 28) on Ot 2% 


cashire, Fire and Life...| 136,493} 20| 2| 6/635; 6 | 64) 6y% 


Law Fire ........... Siiotiailaalin 50,000} 100 
Law Life (18 ¢) divs. p.sh.! 50,000 20 2/93! 234| 224/93| 23 


t Paid in cash ; ¢ 


oe 
oe 
>» 
~ 
> 


9H) 412 9 OH 


7 
24! 15 | 15 | 144) 15 | 14% | 5 10 0} 154) 149/33 Jne.88.35 Jne. 8933 Jne.90 


ote.—If a bonus be paid annually—or 7 80 paid—it is included in the dividend. (a) Bonus every 7 ye2rs- 








.90\16 Nov.90|16 May91|16 Nov9l) 
5 % for 9 \m’ths end|Dec.31 ’90|pd ApL 91] _ 
... 30\Aug 90 7/6|p.s. Aug 91/37/6p.s.Jajo-92 





9| 32 | 31 [35 May90}15*Nov90/35 May91/15*Nov9l) 
5|150 |145 | 6}Mar88| 6}Mar89| 6jMar90| 6}Mar 91/90, £5t 
8)... | ... |5 % for y\ear ended| July 31, |paid Sep. 90. ... 
8| 84 | 80 |7y¥July90'7¥,Jan.91|7 JeJuly91) 7 Jan.0218%) 
$| 54! 44) 5 Jne.90| 5 Jan.91| 5 July91| 5 Jan.92/88, 

$| 464) 45 (12 July90)12 Jan.91|12 July91|i2 Jan.92} = | 


"| 7 34) 74Apl.88! 74Ap].89\10 Apl.90|)10May 91 


94'10 July90}10 Jan.92)13 July91}13 Jan.92 
$10 6, 1}% 1%) 74Mar90; 5 Sep.90|10 Mar91j 5*Sept9l 


4 9 9)... |... | 5 Mar90| 5 Sep.90| 5 Mar9ij 5 Oct. 91 98,2481 | 
415 6) 23 | 21 |18$Jan.89)184Jan. 90|174Jan.91}17}Jan. 92) 
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163 for 90|15/ Mar91} 5/Sep.91 (aer 
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rei 


2 0 0| 4!  §| 5 ApL83| nilbetwn| 3for90 |pd,Apl9l) ~~ 


z 
1lts) 5 4 S| 12 | 11 |12 July90)12 Jan.91/12 July91)12 Jan.92) | 


6 12 6|...| ... | 9 Mar90| 5 Sep.90| 9 Mar91| 5*Sep.91|& 
nil. }| ... | 5 July88) nil betwn| 5 July90jnil July9!) = 


-+. | w | 5 July90\ 5 Jan.91) 5 July9l) 5 Jan. 
6|104 |101 |12 July90) nT July91| 5*Jan 92 
354/134 


4 ol ne oe ee at at 
6\ 32 | 30 ea VL 124July 


24 27410 Mar90)10 Sep.90,10 Mar91|10 Sep. 
7¥s\ 6 174July90|1743 an. 91/10 July91|15 Jan. 






4 7 0 2k 22s\£1 Apl.90 £1 Oct.9010/ Apl.91'1/0 Oct Ol aor 
Added to capital 
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PRICES OF THE PRICESOF 
CaPirat. Monta. Last |Last yrs.| 1892. Divipenps. 
ol _ |divs. yld. 
"| Inves 
Last Four Last 
Rate per ot hee Annum, Bonus 
*In pe Ghare. Share. 


en » 


Re ak ee Ae ee ee eer ee 
i nn ar ae et eee 
ns * 


i: Prk c= Bacon 


ee 


Ee as 
Guarantee&Trust,Lim.} 100,000 
- Revers. Intrst. Soc., L. £400,000 Stock 


lt | | ese 
* * 

00,006; 10 6 Apl.90 6 Oct. 90) 6 Apl.91} 6*Oct.91} .- 

50 


wit 6 2/9 p.s.Nov. .90.2,9ps Jue. 91 2 OpsNov 91 1/Mar.91 


bm mse 
D Ce Co So M- 


0 15 | 13/6 per 1 887 and to 
$) 373) 374 179 May90 17§ ov 90\17$May91 179Nov9l ox 
, 1} Rf aoe 5 for mS rest oe 90 


8) 474) 443 '100May90|50"Nov90 100May91/50*Nov91 ose 

§| 29 2 | 6 Jne.0 6 Jan.91) 6 Jne:91) 6 Deo. 9 on 

0 - 5 for 91 eae 
6214 208 20 May90\12*Nov 96/28 May91/12*Nov91 

0 44 3 LoJuly 90,10 Jan. 91/10 July91!10 Jan.92)10/ 1888t 
9 15 Feb.90)10 reas Feb.91/10 July91; 


: 54 | 52 28 Mar90/12*Oct. 90:25 Mar91'12*Oct. ol a 

$11 ¥|10}4'10 Feb.90|10 Aug90/10 Mar91\10 Sep. 91! .. 

j 20 |27 75 (66aJuly90|163Jan. 91/66 3July91/16gJan. 92 ie 
43} 34.10 July9010 Jan.91/10 July91/10 Jan.92)1/-p.s. 90 

2) 14) 5 for 89) 5 for 90, 5 July91\ 5 Feb.92| 

1 4; 4 for 88) 6 for $9 6 for 90) 5 for 91)... 

12 Mar90}10 Aug90,12 Mar.91/10Sep.91/ ... 
| 9) 8H 30 Aug9010*Jan.91/30 Aug91/10*Jan. 92/83, 10/ t 
44] 344. tH o4July 901 10*Jan.9110 Aug91/10*Jan 92)1/-p.s. 90 

‘ 4) 6*Apl.87| 0 Nov87| 0 for 89| 0 for 90; .. 


8 7 3 374 3 
lion Fire Insurance, Li 8} i HA Hi it 


| and London and 

Globe, Fire and Life ... - 1752 Stock; 2 | 463) 463 oy aa 
| Do £1 annuities 3 me * 29 

} Liverpool Mortgage Limited 25°00 

| London and Lancashire Fire 
London & Lancashre Life(1/c) 
London & Provin. Marine,L. 


ee ew en ee a 


aN 


57 | 53 ) 56 
U1 yy 1034/11 dy 
30 | 28 | 29 
Maritime Insurance, Limited ix) 4/3) 4 
ee, ere annie #) 2) 13) lax 
Mortgage Ins. Corporat. L. ‘ 
Nt Ass. (Fire & Life), Irld. 
National Boiler Insr.,L(13/c) 
Ntnal. Guar.& Suretyship, L. 
National Marine Insrnce, L. 
North British & penennentile, 
Fire and Li 64; 51 | 514) 492) 494 
Nthn. Ass. Fire&e Life (5/ c) 10 | 72%| 734 724 724 
Norwich Union Fire Office 12 | 994,101 . 9d, 
Ocean Mari 2h} 44 44 
Dan] ai) aye 48 


4; 24) 2h) 28) 24 

2s} 2%) 24) 24 
50 270 |275 [265 1275 
27/6| 2rs| 24| 23) 2% 
10 | 28 | 29 | 27 } 27x 


BAHADUR COMenhe he MrmrRmm 
ms m~ 
Seewm 
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eer TSN Oe KIN SHO IO CC 


| 514) 494:£2 May &|Nov 90 £2gpsMay & Nov. 91 

| 734) 724/35 Jne. 90/20" Dec. 90/40 Feo 120*Deo. 91 
i101 | 98 334,July89|33gJne. 90'334Jne. 91 ne 91 10/- 1891 
0} 44 | 33| 5 Feb.89\74 Feb.9010 Feb.91/10 Feb. 92 
3) 43) 4 ee ‘ 10 Apl. 91) 5*Oct.91 


O| 2%) 23 5y¢Mar90/7 ¥ Oct. 90'1/3 Mar 91)1/9 Oct. 91|per share 
2] 2}/£4 May88\£4 May89|£¢2 May90 £5 May91\peroldsh 
$'275 260 |£2 Ap isa 90/£9 Ay 91) £440er 2 per share 
9) 2% 8 7h in 87| 7 in 88| 7 for 89| 7 for 90| 6 % 87 
6} 29 | 27 |12}Feb.8S 124Feb, 89) 124Feb.90) 124 Feb.91/1888,43/+ 
-- | oe | 5 July90) 5 Jan.91) 5 July91) 5 Jan.92 act 5 
old shr 


eeERe DD BWHhmRD 


.. i i 8 | 74 |15 MayS89/20 for 89/20 for 90/20 for 91 1/- 
Railway — (36/6 c) 100,000, 7 | 72 3, 7% 63) 4/-Mar90} 3/-Sep. 90) 5/- Mar91| 3/-Sep.91| 1/- 1886 
Reliance Marine. Limited...) 50,000 ’ “a Ate) on % 9\ 44) 4:',)10 Jan.89|10 Jan. 90/10 Jan. 91/10 Jan.92) 


nee L 5,387 072 6}1073/1064; 5 Jne.90} 5 Dec. 90) 5 Jne.91| 5 Dec.91 us 
Rock Lif 200,000} 5 "6k “3yl 6 53/60 Apl.90\60 Sep.90\60 Apl.91|60 Sep. 91/1882 


385/375 |380 3/385 (375 |24 July90| 8*Jar 91/24 ae SS 8*Janu.92; .. 
543) 52%) 53} 3} 554) 523 76§Jne.90|40"Jan.91/76gJne.91/40°Jan.92} . 
13) 19 3| 144) 17/10 Feb.8810 Feb.89}10 Feb.90)10 Feb.91 

1g; 18 9 i if 8#May 83Nov 90, 83May91| 8ZNov 91 

18} 18 9H 13 5 Augs8 5 Aug89} 54Aug90} 6 Aug91 
134} 13 9 18 le May88| 6 May89| 6 May90| 6 May9l 
37 i 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug9] 
6) 8/ | 7/6 “di 5 for 88) 5 for 89) 5 for 90 
0 
9 
6 
6 
3 


ve 


ee oe i o F " Pe og ee 
we - - - i 
inetd th nailed a binsiaade te ant eaminseteni ee 
= Fae 7, er. Sep. oe ee, om o.~ Swit hl we 


™~ 


thottish Imperial Lim? Life 

Life Assurance, Lim. 

Stet 

ish Reversionary, Lim. 
‘emperance 

eit Unione National, A 

Do do B 


BMNBRR SO 


~ 


4d) 3¢9)15 for 85)16 for pe 174 for a 174 for 91 

153) 154,15 for 88/16 for 89\1 174 for 90 174 for 91 
8| 74110 July90}20 Jan.91|10 July91/20 Jan.92 

53% = '203Nov89 Sauer oUaoNe oo 205 May91 1886 
74 7k ; Jan. 89/10 Jan. 90/10 Jan.91/10 Jan.92 


Cite Cetn tn Cote Or Ce Ott Ow 
7: MMM 


Net Mt test 


Mm 82 tow &% 


a 


10 


ol! Jan.87| 5 for 88) 5 for 89) 5 for 90 89 9113/1t 
40 Feb.92 
6 164 i | 3/-Jan.90 a 3/-July90 3;-Jan.91| 3/-Jly.91/1888 137+ 


103} 9340 July90/20*Jan.91 30 July91/25 Jan. = on 
sloto 250 224 July90224 Jan91 224July9! 22}Jan. 92 
9) 8 | 7%/10 July90 10 Jan.91/10 Jul 1/10 Jan. 92 
0 17| 16415 Apl90 5*Oct.9015 Api.91) 5*Oct. 91 

: 100 s 34 | 31 \334Jne. 90/10 Jan. 91:334July91/10"Jan.92 
| University Life Assurnc. Soc SORE, (AEE el cae wo 5 Jne.88 5 ne. 5 Jne.90| 5 Jne.91/35/in90t 
Westof England Fire & Lifel 6,000) 100 } 5 is 42 | 40 | 5 July90, 5 Zan.91| 5 July91| 5 Jan.92 
| Yorkshire Fire & Life (242c)| 10,9001 50 584! 584) 5S¢ . 42 for 8845 for 89145 for 9045 for 91 

a 


Sebo | F Waid in cash. { Aaded to capital. Note.—ifa bonus be as annually—or usually 80 p paid—ie 1 1s ‘iw incladed Ta the d dividend. _s. I 8. Bonus s every 7 7, years, ee 


MISCELLANEOUS COMPANIES. 


ison ond LTA DOO \Stock 100 | 25 | 27 21} 124 | 23 wit | 20| 24 214! 5 angeelee Feb.90 haan nil since 

" 100 | 69 jal a2 a 644) O34 76 | 62 | 6 Jan.90| 6 July90 6 Jan.91\ 6 July91 

9} 99 | 93 | 44July90 4$Jan.91/ 44July9! an. 9: 

9 Uy 10} 10 May90 10 Dec.90 10 May91/10 © Deed 
104 9 i, 

0 2 8 ai cs | TeNiov90 10M 017"Nev. 91 
9) 88}) 7 wan 6a 6 Oct.91 
4 7 Feb.90 5*Aug90 6 ae 0 Aug9l 
3 21 in Mar91| 5 Aug 91 
114! 10 (10 Jul 20 Jan.91/10 July?1)10 Jan. 
6} 12§' 11 | 8 Apl.90, 8 Oct.90| 8 A 9} 8 Oetl 


8123 |1203| 5 Jne.90) 5 Dee.90; 5 July91) 5 Jan 

3/120 117 | 44Jne.90) 44Dec.90) 44July91) 44Jan. 

0 22 | "2 8*July90 12 Dec.90| 8*July91/12 Jan.9: 
.. | 104 bes ay 6 Mar90' 5jSep.90 nil since. 
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£910,000] Stock {100 [122x/123 121 }122 | 1213 
17 5, (L00 119x120 18 119 Ne 
enry, and Co, L. 7 17 | 21x) 
‘Brewery, Lim... 20/20! 9/10} 8: 9! I ® 
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MISCELLANEOUS COMPANIES—Continued. | 
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—— PRICES OF THE Last yrs.) PRICESOF 
CaPITaL. Monts. divs. yld.| 1892. DIvipENps, 
No. of )Shar g)¢ usi- | stLateet tF a 
o. 6; 4 | w at Latest 2 our, 
MAME. Shares or | or < z 3 en Price. B Rate % per Annum, including Bonus, mays 
Amt of Stk|Stock.| & 214314 "|PerCent.| | 3 * Interim. Div. | GRR 
Co or Se” oe I] Bl] Newest 
&c.—Con. 
ie leg tm Py £400,000, 100 100 | 70x 75 |65|70| 92 |7 3 0! 75 | 65 | 5 July90| 5 Jan.91| 5 July$1| 5 Jan.92| ., | i. 
Birkenhead Brewery,Lim...| 22,454) 10| 5 | 6gx| 63) Sb) 68) 68 (6 15 9 63) 64) 6°May90)10 Dec.90| 6*May91/12 Dec.9i}  .., stew W 
Boddingtons’, Limited ...... 33,000, 10) 9 |124§) 13 | 1241218) 13 | 6 29 3) 13 |1244)t0 Mar90}10 Sep. 90/10 Mar91/10 Sep.91|) .9 | Do 
SORE emeraner 10,000) 10 | 10 (10gx| 10Z) 103 10g| 11 | 4 22 o 11 | 103| 5 July90| 5 Jan.91| 5 July91) 5 Jan 29|} 200 TH ew ¥ 
Renae 7 ans hh Corp. Ltd. 30,000 5) 5/| 5x) 5} 43! 5 42/6 0 0 5} 6 Jne.90 6 Dec.90} 6 May 91| 6 Dec.91|  .., Do 8 
Brstl By.,Georges & Co.,L. ,o) 32,000) 10) 10 | 254) 26 | 245/244x) 26 | 6 10 6) 26 | 244)174Sep. 90/20} Feb.91/16 Sep.91/16 Marg? ) Northas 
Do preference .........«..++- 000} 10) 10 | 15x| 153) 143) 15 | 158 | 4 O 0} 15%, 143) 6 Jne. 90) 6 Dec.90) 6 July91) 6 Jan.92| - 162865 Do pr 
Do Rebesiewesteok mound £100,000] Stock |100 [1184/120 {117 |1184/ 1192 | 4 4 9120 |1143! 5 Jne.90) 5 Dec.90/ 5 July9l) 5 Jan.92\5 Do 5: 
Ch’lt’nhm Orig.Bwy,L,Ord. 12,000 5| 5| 53 6! 53) 54) 53/7 5 6 6 | 53) 8 May90) 8 Nov90/ 8 May9i/ 8 Nov$ii _... || Notting 
Do 6 % preference ......... 12,000, 5 53) 6 | 64/5 O 0 64) 5z) 6 July90) 6 Jan.9l) 6 July91} 6 Jan. 92}... Do Is 
Chicago Breweries, L, ...... 40,000; 10 62, 64] 6yy\16 13 3 82) 6Y,)10 Oc 10 Mar91/10 Oct.91/10 Jan.92) 27,415 Ohlsson 
Cincinnati, Limited ......... 11,000; 10 14} 2 t ove 24) 14 s as Sch bd 3,000 DoT 
Do 8 &% cum. pref. ...---... 12,000; 10 43) 5] ... [16 0 d| 5h 44 8 Nov90} 8 May9i Parker’ 
City of Chicago, Limited ... 59,250, 10 68 15 7 9 Bie) 64 15 Dec.90)10 June91\10 Dee.91) Do 6: 
Do 8 % cum. preference... my 10 2 2 9 OF 84 8 Oct.90} 8 Apl.9}} 8 Oct.91}  ... Reid's E 
wery, L., 

Ox ude ee, 7,500; 25 2) 6 14 9) 48 | 444/12 Aug90)/18 Feb.91/12*Aug91/18 Feb.92/ 106,936 sees 
Colchester Brewing, L., ord 24,950 5 - mil. 1h) 4 5 Jan.89) 4 Aug89) 2 Jan.90 nil since | + Do 8 
Do preference ............+.- 15,000 5 4 +4} nil. 25| 14) 7 Jan.89\ 7 Aug89) 7 Jan.90| nil since} ... St Pauli 
Combe & Co., L., pref. ...... 80,000} 10 | 10 |L1gx/11}4) 118/118 | 1148) 4 5 O11) 113) 5 Jul 5 Jan.91| 5 July91| 5 Jan.92)  ... Do p1 
Do debenture stock ...... £1,000,000} Stock.|100 |106 |1073/105 |107 | 1074 |.3 16 9|1073/1044) 4 July90) 4 Jan.9}) 4 July9i| 4 Jan.92/_... Sen Fra 
Commercial L.,5 % deb. stk. 120,000) Stock.}100 /100 {101 | 99 |100 ose & 2 0107 | 99 ose eee 5Mar. 9!| 5 Sep.9]/_... Do 
Courage & Co., Limited ... 4,000 4 6 6/118 116 } 5 Apl.90) 5 Oct. 90} 5 Apl.9]] 5 Oct.9i)  «. Showell 
ee No iccivcpiveisex £600,000) Stock {100 |108 |109 |107 |109 3 14 6/109 |106 | 4 Apl.90| 4 Oct. 90) 4 Apl.91] 4 Oct.91| ... Do7% 
Daniell & Sons, L.,7% CumPf. 7,500; 10 12 14 6) 6) 5 | 7 July90} 7 Jan.91| 7 July91| 7 Jango} Smith, ( 

Do ordinary ............6 7,500) 10 10 0 O| 3| 2|5 July88) 5 Jan.89/ 4 for 89] 24 for 90} .. Do 
Do 44 % perp. deb.......... £101,775} Stock.|100 |86 5 4 6| 884) 85 | 44Aug90) 44Feb.91) 43 Aug91| 43Jan.92)_ ... Do pr 
Denver United, Limited ... 20,000 14 6 §| 83} 63)10 Mar90/20 Sep.90/10*Mar91/10 Sep 91 | aoe Tamplir 
De ROE.» iinceatacinsepeme 20; 10 13 8| 94| 73%| 8 July90) 8 Jan.9}| 8 July91] $ Jan.92 Do 6 
Distillers, Limited............ 88,768} 10) 10 | 13x 713 9 143) 123} 8 Aug90| 8 Feb.91/12 Aug91} 8 Feb.t } 79,568 Tennant‘ 
Do 44 % mort. deb. stock; 450,000] Stock |100 |1104 4 2 3112 |1054) 44May90} 44Nov90/ 4322291) 44Nov9l Threlfal 
Dominion .............seccseeeees 16,000 5|] 5 é 16 14 8| 4/ 3 on oes 10 Aug90}12 Mar9l) + | Do 
Do 8 y 4 cum. pref. cee ane 16,000 5 10 18 8 4 33 en 8 Aug90 8 Mar9]l| +» Do 5: 
Dortmund Breweries, L.ord 15,000 5 nil. # 64 ++ —_ |2/9psAp89}1_ Jly. 8S} nil since} +» Truman 
Do Preference ............ 15,000 5 nil. 2 1 {1/8psAp89} 6 Jly. 89] 6 Jan 90) nilsince.| - “Cc 
Do 5 % Ist Mtg. Debs ... ove 100 5 18 3} 90 | 80 | 5 Mar.90) 5 Sep.90} 5 Mar.91| 5 Sep.9l) + Truswel 
Dublin Distillers, L. ......... 70,000 5 7 1 8 2%) 2;:| 1/54 p.|s. Jan. 90 3/ p.|2. Dec. 91} | United | 
,Do 6 % cum. pref. ......... 60,000 5 6 19 3| 4¥%| 43) 6 May90| 6 Dec.90} 6 June91/ 6 Dec.9l) +» | Do 8‘ 
Do 44 % deb. stock......... £350,000) Stock }1 6 0 8 89 | 44Jne.90} 44Dec.90/ 43Jne.91) 44Dec.91) — + | Walker 
Dunville and Co., Limited) 50,000) 1 6 10 8 363} 33¢|20*Apr 90/20 Oct.90|20 Apr 91/20 Oct.91| 228,281 | L, 
Edinburgh United, Limited 11,000 eee 4) 34 on oe 8 Zito Oct. 90) + i Do 4 
TUNES 65s escivctiniagetene 11,000 nee 6} 5% a 6 Jan.92| + | Watney 
Do 5 % 1st mtg. debs...... £200,000 tes 78 | 708 “be 5 Jan.92] += | Dody 
Emerald and Pheenix,L. ...|_ 14,000, 10 213 3| 33, 3 12 Aug90| 8*Feb.91| 5 Aug9l}} 7,196 |} fi) Dod) 
Do 8 &% cum. pref.......... 14,000; 10 6H16 O vl 74 5 8 Aug90| 8 Feb.9]} 8 Aug9l | Whitbre 
Farnham United, Limited.. 10,000 87 | 8} ; 8 Dec.90} 8 Dec.91} + | Do 4 
Do 6 &% cum. pref. ......... 12,500 103} 93 6 Sep.90| 6 Mar91 6 Se 91 ‘21% Worthi 
Gillman & Spencer, L. ...... 18,000 5 3/12 6 3} 3%) 3 |10 Feb.90} 6 Aug90|10 Mar9]| 6*Aug9l cun 
Do 6 &% pref. .......0000e8 ” 12,000 5| 5| 4] 43] 33) Sgx| 3% 4} a 6 Augol| Do 44 
Guinness, Arthur,&Co.L.Ord| £1,700,000\ Stock |100 |3214/329 |3204|3203/x325 | 4 13 6/329 |318 |12*Mar90/18 Sept90/12*Mar91/18 Sept! Younge: 
Do 6 &% preference ........ 2,000,000; ,, (100 [1584/160 11563|1564!x1593 | 3 16 9|160 |156 | 6 Mar90} 6 Sep.90| 6 Mar9]| 6 Sep. 91) } 607284 | OANA 


Do 5 & debenture stk 


re 















red at 110 in 1907... .. | £1,500,000 $15 9|123 |121 | 5 Mar90| 5 Oct.90| 5 Apr91| 5 Oct. 91 
Hancock (Wm.) & Co., L... 9,500 8 6 9 19{17 15 Nov90|15 July91|15 Nov9l - 
Do 6 % cum. pref......... 10,500 5 4 8| 118) 114] 6 May90\ 6 Nov90| 6 May91| 6 Nov9l) “yy Do7% 
Hardy’s Crown Brewery, L. 30,000 8 2 3 9% 9 | § July90) 8*Jan.91] 8 July91 7*Jan.92 lai be 
Do 44 % 1st mort. debs....| £200,000 417 3|\ 94) @ ai 44 Dec90|43 June91| 44Dec.91 7010 | 
Highland Distilleries, L. ... 20,000 7 8 ini 6*May90|14 Nov90| 6*May91 14 Nov9! sy 
Hodgson’s KngstnBrewy.,L. 40,000! & 12 0| 63 6 | 7 May90| 7 Nov90) 7*Apl.91) 7 Nov91} } 10,501 | ect 
Do 5% deben. (regtd:) ...| £150,000 412 3111 |108 | 5 May90} 5 Nov90| 5 May91| 5 Nov9l\7_— | - J 
Ind,Coope & Co,L.,44 %deb.| £500,000! Stock 4 0 9113 {110 ~ 42Dec.90| 44July91} 44Jan.92 ow Hh Leeds 
Indianpolis, Limited ...... 13,500 11 8 6] 4) 2h... ... | 3gApl.90) 4¢Apl9l) ot oo 
Do SY eum, peel. 0) | 13000 13 6 9 G4) 5 | 8 Apl.O0| 8 Oct.90] § pl. 8 Jan? et ee 
Jones (Frank Soak anaes 40,000 16 O O| 8% 73)12 May90}12 Nov90)12 May91 12*Nov9l 19, Do 4: 
Do cum, pref. 74% «10+. 40,000 (| 8 11 6| 94) 83] 7}Mar90} 74Sep.90| 74Mar91) 74Sep.91)" ft Boe 
Kenward and Court, L...... ,000 815 0} 43 3%) 7 Apl.90| 7 Nov90} 6*Apl91| 8 Nov9l) “| | 
Lascelles, Tickner, & Co.,L. 10,000) 9 3 3 64! 5¥ ive ve — {L2 May91/10 Nov9}} -f hae 
Do 6 % cum. pref......... 10,000 5 9 O 5%) 5} os a 6 May91 6 Nov9l Rocha 
Lion Brewery, Limited...... 11,119 6 O O) 36 | 34 |10*July90)14 Feb.91)10*July91\i4 Feb.92 125491 | 
Do newshares at 3pm...| 12,000 7 18 0} 124) 114/10*July90\14 Feb.91/17*July91\14 Feb.92 | a 
Do reference 6 - a nN 5,000 4 16 z 25 6 July90| 6 Feb.91| 6 July91 6 ae Do P, 
Manchester Brewery, L.,ord 15,000 7 12 | 132| 13 | 8 Apl.90\10 Sep.90\14 Apl.91)10 Sep = 10,922 Do 
Do 7% preference............ 20,000} 10 5 13 3) 123) 123; 7 Mar90 .90| 7 Mar91| 7 ane 1B do 
Do 54 % deb. stock.........| £150,000! Stock |1 4 i7 0)1143/112 | 54July90 5July91) 5}Jan. Do4 
McCrackeu's City Brew’y,L. 91) Stafford 
44% Ist mort. debs., 1908] £500,000 6 2 9\ 88 | 84 | 44Apl.90 4}Apl.91| 440060.) Do 43 
assey’s Burnley Brew’y, 10,000 9 8 S| 9| 83... 8 Jne.9l| 8 Dect) ot 
3 % cum, pref. ......... 10,000 6 O O| 10%\ 9; pee 6 Jne.91) 6 Deore 67582 Ca 
McEwan,Wm.& Co. ,5% pref 50,000 4 & Oj 118) 114) 5 Aug90 5 Aug91| 5 Fane TR Warwic 
Meux'sBwy. Li ,Sgoum pret 50,000 4 & ON1$§ 113) 5 Aug.90] 5 Feb.91| 5 Aug9l| 5 ro os Or 
Do 4% deb. stock ...... --»| £600,000) Stock |100 316 9108 |104 | 4 Aug90) 4 Feb.91 4 Aug91 4 Feb. Auckla, 
Mitchell’sBwy.(H. Mitchell ‘ 6,517 bor 
. and Co,), Limited...... 22,500, 6° O 9 138] 13 [10 Aug90| 5*Jan.91/11 Aug91\ 5°Jan- ei Des 
Mitchell’s Bwy.,6%eum pref.| 22,500 6 4 §$| 113) 113] 6 Aug90) 6 Jan.91| 6 Aug9!) 6 Jan) Do 54 
Do 5 % debenture ......... 9.000, 100 {100 4 10 $1124109 | 5 Mar90| 5 Sep.90) 5 Marl) 5 Sep-$hi) agp HI dnckia 
Nalder& Collyer’s BryL.ord 8,667 7 4 O, 12§) 123)12 May90 v.90,10 May! 8 pet) Do 
6 seal: (CORRE 5 4 3 113] 31 | 6Ma y90| 6 Oct.90| 6 Apl.9l| 6 Oc rent Do 
Mewenatle Breweries, Bi is 18,500 9 15 0 104} 9910 July9010 Jan.91'10 July91/10 ton qt 
Do 6 % cum. pref. ......... 18,500) 6 $ 9 10 | 94! 6 July90| 6 Jan.91| 6 July9l| 6 Jaa. \, 
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| Carirat. diva, yld.| 1802 Drvipenps. 
vestor 
NAME. = he aaa 3 a 2 E 3 _— ae 3 é Last Four. Resrv. & 
oo ce, Rate%per Annum. Including Bonus. |Blnce.aft 
OVARIES, be —Con || 5 ||| |B arcon! | 5 | Mte#Pe Amer tosntne Pome tae 
Newest. Brws.57,1m.dbs.} £300,000} 100 /100 {101 |102 | 100,101 | 100 ) 5 2 0/102 | 99 oa saan aaa 
eevee at. +f 20,500, 10) 10 | 7$) 72) 73) 74] (73 [t6 13 3| 8) 7 10 Nov90)15 Apl.91/10 Oct. 91 } 8,008 
Do 8 % cum pref. ......-.. 20, 10) 10/ 8 | 84) 74) 8} 8% {10 O 6} 84) 74) ..._ | 8 Sept90| 8 Mar91| 8 Oct. 91/ f ” 
Hew Westminster Bry., L.| = 25,000, 9 4] 4 | Ghx) Gy] 64! 63; 6% )6 8 Uv) 63) 64) 8 July90\ § Jan.91| 8 July$1'12 Jan.92) ... 
it Dot_% preference bases 15,000; 4/ 4) 53x) 53) 5) 54) 5yy) 4 12 6} 54) 5 | 6 July90) 6 Jan.91\ 6 July91| 6 Jan.92) 1. 
| New York Breweries, L... 30,000, 10) 10 9%) 93) 83) 9} 9 {te 18 $) 104) 8415 Apl.90/15 Nov90|15*Api.91/15 Nov91| 19,657 
Do %cum pref. .......-. 30,000; 10 | 10 | 104) 10%) 10 {10x} 10 | 7 26 0) 10%) 10 | 8 Aug90| 8 Feb.91) 8 Aug91| 8 Feb.92|__... 
Northampton Brwy.,L., ord. 10 | 10 j114x} 12) 11 {12} 13 | 8 6 9 12) 11 [10 July90/10*Jan.91/10 July91/10*Jan.92 
Dop RMMURD snaseecesensdie |, 10 | 10 jigx) 12} 11 | 11g) 11g} 6 Z 9 12} 11 | 7 Apl90| 7 Oct. 90, 7 Api.91 7 oct. oi! 19,567 
Do 5 Srestere stock...! £200,000/Stock |100 |1084)110 )107 }1084| 1098 | 4 28 6/210 {107 | 5 ApL90| 5 Oct. 90) 5 Apl.91| 5 Oct. 91 
|| Nottingham Brew.,L., 7%Pt. 13,600, 10) 30) 6% 5¥5) 53) 5412 3 6\ 63) 5%) 7 Mar90| 7 Sep.90| 7 Mar.91! 7 Sep.91 2,940 
Do Ist Mort. Deb. Stock, £136,000) Stock./100 |90}x| 93 | 88 | 904} 903 | 5 12 0] 96 | 88 | 5 Aug90| 5 Feb.91| 5 Aug91| 5 Feb.92 
Ohisson’s Cape, L............. 000 5 | 73x; 8) 74) 78) TP) 715 9) 8h) 74/15 July90 10*Jan.91/14 July91/10*Jan.92))  ¢ a95 
Do7 % cum. pref. .......-. 20,000, 8365) 5| GF 7} 64) 6 68) 5 5 9 7) 64) 7 Apl.90| 7 Oct.90| 7 Apl.91| 7 Oct.91 
Parker’s Burslem Brwy., L. 18,000; 10 | 10 | 13x} 13$) 12g) 133) 134 | 9 2 3) 134) 12$/14 July90/14 Jan.91/14 July91/10 Jan.92|... 
Do 6% cum. pref............ 18,000; 10 | 10 | 114) 11g) 114; 11g) 119} 5 4 3 11Z) 11 | 6 July90} 6 Jan.91| 6 July91) 6 Jan.92) 
Reid’s Brewery, L.,5% Prf.; £700,000) Stock.|100 |117x|113 |116 |117 | 1164 | 4 5 61120 (116 | 5 Aug90| 5 Feb.91| 5 Aug91| 5 Feb.92|... 
Do4%deb. stock ......... 000} Stock.|100 |106x|108 |106 |108 | 1074 | $ 15 9/1088/106 | 4 Aug90| 4 Feb.91| 4 Aug91| 4 Feb.92|_.. 
St Louis Breweries ......... 90,000 10 | 10 | 83x; 88) 74) 83) Syyllz 15 94} 74/15 July90\15 Jan.91/10 July91\10 Jan.92 
Do 8 % cum. pref. ......... 90,000} 10 | 10/| 94x; 93) 9 | 93 _ 813 0 10) 9] 8 July90| & Jaa.91) 8 July91! 8 Jan.92|_... 
St Pauli Breweries, L., ord. 10,000; 10 | 10 /10}x) 124) 104) 124) 1 6 0 74) 104/10 Jne.90} 5 Dec.90) 4 July91\11 Ja al} 9,461 
Do preference.......... «+. 9,000} 10 | 10 jl4x} 12 | 11 | 12) 114 | 5 26 9) 12 | 11 | 7 July90| 7 Jan.91| 7 July91| 7 Jan.92 , 
San Francisco, L. .... 42,000} 10/ 20| 44) 43] 2g; 23) 25]... 43| 28 6/7 p.s. |Dec.90 Be: 
Do 8 % cum. 0 re 42,000; 10/10); 73) 74) 4g) 5 5 {16 0 7%\ 48 A jam 8 Dec.90)| 8 Sep.91}_... 
Showell & Sons(W.),L.,Ord.; 24,000; 10 | 10 | 9¥x| 10} 94) 93) 98 |S 4 5/10) 9 | § June9\12 Jan.91| 8 June9l) 8 Dec.91 | a1 197 
Do7% Preference............ 10 | 10 | 12x) 12 | 1}q| 114) 128 | 6 Z 9) 12 | 114) 7 June90| 7 Jan.91| 7 June9l| 7 Vec.91 ’ 
Smith, Garrett, & Co., Lim 20; 5| 5% 6} 54) Sgx} 53 | 8 14 63} 54) 5°Feb.90\15 Sep.90} 5*°Feb.91|15 Sep.91 
IED. centeis gosnnnsenesd 20 | 20 | 26) 26 | 25 | 25x} ... | 8 O O| 27 | 25| 5 Feb.90/15 Sep.90| 5 Feb.91/15 Sep.91/} 1,685 
Do preference ............++. 20 | 20 | 2ix| 22) 20{ 21] 17 | 4 15 22 | 20 | 5 July90) 5 Jan.91) 5 July91! 5 Jan.92 
: Tamplin & Sons, Limited 10 | 10 | 14x) 143) 133) 144) 14 | 7 O 143) 138 pe 8 Dec.90/12 July91) 8 Jan.92 8.732 
Do 6% cum. pref. ......... 10 | 10 | 123) 124) 12 | 123) 12,) 4 26 124) 11% iM 6 Nov90} 6 May91| 6 Nov91 ’ 
Tennant Bros., Limited...... 1, 20 | 20 |245| 242/247,) 248) 248 | 7 9 6} 243/24,'5| 8 for 88 | 8 for 89 | 8 for 90 | 9for 91 | 12,353 
Threlfall’s Brewery, L., ord 37,500; 10 | 10 | 154! 153] 15 | 154/x 154 | 6 22 3) 15g) 15 (11 Aug90|10 Feb.91/10 Aug91/10 Feb.92 
| DoCumulative Pref...... 37,500) 10 | 10 | 13 | 133) 12g) 12%)x 12g | 4 14 134; 12%/ 6 Aug90| 6 Feb.91; 6 Aug91' 6 Feb.92/ } 68,958 
suet Deb. Sroek . sagas! £320,000) Stock.|100 [1143116 {113 }1144| 1149 | 4 8 0/1163\113 | 5 July90, 5 Jan.91| 5 July9i! 5 Jan.92 
, Hanbury, Buxton 
&Co., L.,, 4% debs....... £1,200,000| Stock |100 |106x/107 |105 |106 | 1063 | $ 26 0/107 |104 | 4 July90| 4 Jan.91| 4 July91| 4 Jan.92|_... 
Truswell’s Brewery, Lim.... 7,500; 20 11 | 28x} 284] 274) 28 29 | 5 17 6 29 | 274)15 for 88\15 for 89/15 for 90)I5 for 91) .. 
| United States Bwg. Co., L. 000; 10 | 10} 10x| 103} 9 | 9| Of [16 13 3) 104) 9 [20 July90/10 Jan.91\20 July91'10*Jan.92 \ 30,792 
| Do8% cum. pref. ......... 35,000, 10 | 10 |10gx| 104) 10 | 103) 10% | 7 16 0} 10g) 10 | 8 July90} 8 Jan.91| $ July91| 8 Jan.92) f "'"~ 
| Walker (Peter Walker&Son) 
|} L, 5 % cum. pref...... 100,000} 10 | 10} 11x| 11 | 104; 103) 10%) 4 13 0) 11 | 104 5 Jan.91| 5 July91| 5 Jan.92} 37,000 
|) Do4 % mortgage deben.| £1,000,000| Stock |100 |100x/101 | 99 100 | 100 | 4 O 6/102 | 99 one 4 Jan.91| 4 July91| 4 Jan.92)_—... 
| Watney & Co. L.,6% cum. prf. 7,000} 100 |100 [144 |1454\144 |1454) 1454 | 4 3 6/1453/143 | 6 Apl.90] 6 Oct. 90] 6 Aplol| 6 Oct.91 
| DoSgdebs.red.at110, 1907; £700,000} 100 {100 /1154)120 |117 |1184) 119% | 4 6 6/120 {117 | 5 Apl.90) 5 Oct.90| 5 Apl.91/ 5 Oct.91)_.. 
bi} Bi) Do4s%B deb. stk. .. ....) £300,000|Stock./100 {112x/113 |111 j112 | 112 {4 0 9/113 |110 6 44 July91| 44Jan.92| ... 
} &Co..L.,44%pref. 250} 100 100 (11341115 \i21g}1114) 1114} 4 Z 9/115 (109 | 44May90 44 May91'44 Nov9l|... 
| pes Seb eek vatsbias £750,000| Stock |100 |107 |108 {106 |107 | 107 | $ 16 C/109 {106 | 4 May90 4 May91| 4 Nov9l|_... 
gton -» L., 54% 
5 | _ cum. pref. shares ...... 10 | 10 | 12 | 123) 113) 12} 12 { 4 12 9] 124) 113) 54May90/54 Nov.90\54 May91\54 Nov.91)__... 
} B) Do4h% debs. 0.0.0.0... £266,000] Stock |100 |111 |112 {110/111 | 11k [| 4 01112 /109 | 4gApl.90} 440ct. 90/44 ApLol 44 Oct.91/... 
| GUNAL. OOMPANTES” 100 {100 {109x110 |108 109 | 1083 | 4 12 0/112 |108 | 5 Aug.90} 5 Feb.91) 5 Aug91| 5 Feb.92) 105,305 
j ANIE stleienrtatindh ictal ceciiiiciies temnitpanatin enses 4 ieotentatt eae anes encanta aetna cai a i cial en ge esis oN lela nD 
ingham Canal............ £2,439,575| Stock |100 |128 |129 |127 {128 | 1274. | 3 3 Ol129 {126 | 4 Mar90 4 Mar9]| 4 Sep.91) 
Do4% debenture stock...} £797,400} ,, {100 |127 [:28 |126 /127 | 127 | $ S$ é|12g {122 4 July91) 4 Jan.92) 
| Delwre & HdsCnal, $100 shs|$24, 500,000 $100}1024/113 | ... | ... |LI3x} 118 | 6 S 9 ... |... 7 Mar91| 7 Sep.91, = 
4 |] § Dowlst Mt. (Penns)1917| $5,000,000) $1,000}1024/1343)1344)1314)1315/x1344 | 4 26 9/136 |1314 7 Mar91| 7 Aug9]) = 
T% bonds at 1901, 1894} $2,000,000| $1,000/1024/104 [105 |103 |104 | 1095 | 6 3 6/105 |103 7 Aplgl) 7 Oct.91) a 
ol F (gby“Sharpness”) 200} 100 |100 |186x/190 j184 {187 | 184 | 4 6 91191 |154 8 Jne.91| 8 Jan.92) a. 
} & Droitwich Junction Canal 12,000} 20 | 20 [214x| 23} 21 | 22} 2045/4 8 6] 23 | 204 4yMar91/ 4gSep.91) 
|} Stand Canal (Irish) ......... £665,938] Stock |100 | 514) 54 | 514) 52%\x 523 | 3 15 9) 54 | 51 2 Mar91| 2 Sep.91/ .- 
Grand Junction Canal ...... 1,300} 100 |100 |116$/118 }115 1164) 217 | 3 9 O}118 [115 4 Jne.91) 4 Dec.91)) 9 o56 
| preference .............., 93701 10| 10 | 154|... |... | 154] 15g | 325 9... | --. 6 Jan.91| 6 July91| 6 Jan. 
& Liverpool Canal ...| £1,225,000| Stock /100 | 943) 954) 943] 949) 944 oa 95}/ 92 |+9/ May90/t8/Nov90/t7/May91| 4/Nov91|__ ... 
8 | Do5% preference ......... 400, 10} 10} 53) 5¥5) 448) 9 | 5 ” 5$4| 4t8) 4 Jan.90) 4 July90) 4 Jan.9) a - 
Do 4% ortgage Deben | £1,359, 100 {100 |1094/1004) 994) 993) 99g | 4 9 6/1024) 9¥4 4 July 4 July91| 4 Jan.92)_... 
} mei aad issue 1914 ...! 435,600) Stock |t00 1004 1003 100 1004] 1003 | 4 9 0/1023)100 4 July91| 4 Jan.92)_... 
hat al City & Docks 
(Canal Capftal) Stock Stock 100 | 594| 61 | 56 | 584} 56 | 411 6] 63) 56 | 3EApI.90| 2¥Oct.90} 2ZApL.91) 240ct.91 977 
n | Rochdale Canal” oo ’ rer Oe 85 | 85 | 8¥4| £94) 884) S84/x 90 | 2 15 3) 90 | 884) 30/- ps. Feb. 91 |20/ Aug91|20/ Feb. ‘ad 
MarmnessNw Deke. &Gloster 
| Birmnghm. Navigatn.| £303,782} Stock {100 | 134) 15 | 12 | 134) 15 ond 15 | 12 1 Nv. 89) _ nil. 
2 | Do Preference A,5% ... 210.500 »» 00 {1073|110 |105 |1074} ... | 4 14 9110 103 5 May91| 5 Nov91 , 
i@ > do B53 -..| £100.000| ,, |100| 87 | 89/85} 87 | 85 |6 6 6 89 | 83 5hMay91| 54Nov9l) r 416 
Do do C5 | £120,0001 |, |100 | 454| 48 | 43 | 453] 43 | 8 25 9) 48 | 42 4 Nov9l|(for year) 
Do 4% debentures.” 066} _ m»  |100 |100 j101 | 99 100) 994 | 4 1 6)10% 99 4 Oen.s0 4 Aplol! 4 Oot 
Wo nl. 900| Stock (100 | 95 | 97 | 93 | 95 | 93 | 4 6 O p. ar } 9,564 
HE Dos btninte eneeh £127, »» {100 |122 {123 )120 }t214} 120 | 3 14 3123 |119 44Jan.91| 44July91) 4$Jan.92) J ” 
2 Canal ..... 300 1434/1434, 56 | 56 | 53 | 53 | 53 | 414 S| 56 | 50 . /- pot. Ang 91 hot 
ity, Serer Surat 250) 20 | 20 (106 |1084)1054|108%) 106g | 3 24 911084}105 7 f5tor 88} 17} $for 89/203 for 90} 249,420 
‘Tr hm Canl. 1,000} 100 | 100] 74 | 76 | 72) 74) 734) 4 2 O 7647 3 Nov y91\ 3Nov.9]|_.. 
j LOANS, éc. 0 | ———$| ——_— | — | em ' oo 
Ackland (N. Zealan J 
. tour6% Loan(l?) etry; £124,700! 100 [100 [102 {103 ‘101 6 18 Of104 |101 6 July91| 6 Jan.92) 
ED 1913 “) 150,000} 100 }100 | 99 {100 | 99 6 2 0100 | 98 5 ApL91| 5 Oct.91]  ... 
. Doe ge 193 | £100,000; 100 |100 | 99 |100 | 99 & 1 9100 | 98 5 Nov90| 5 May91| 5 Nov9l; . 
900 ff ArckiandCityy6%1800-1954 £46,50C| 100 {100 |110 [117 {:03 419 MNT 103 0 May91| 6 Nov@ll .. 
} pebconec ’ 1879-1930... £18200 100 {100 (154/117 ‘114 6 3 gilt jus 6 Maydll 6 Nov9l, 
pi? | BP 5% debentures, 1934... | £200,000! 100 |100 1108x/109 (106 412 oll09 [106 5 July91| 5 Jan.92 :.. 
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MISCELLANEOUS COMPANIES—Continued. | 

ane) ge | SOe aa] Laat yen Emstas nf | 


NAME. 








OITY LOANS, Qon. 
Bir. Cor. 11 G. & 


Do 34 % stock (0208) 3) 1948 £3,650, 


Do 3 % stock, red. 1947 . 
Blackburn Corp. consol 4 ¥, 


eases er eee Seem eee 


Boston(U. IBA sk.fd. 99) 
Do 5 %, red. 1902 .......... 


Boston(U.S. sSeLiee at914,’ 93 £989, 300 
Brighton Corptn. 34 %, 1946 £584,054 Stock |100 |109 
£84, 


Brisbane 5 % Bdgedebs.,1819 


Bristol Corp. 34 % deb. stock| £2,012, 965| Stock |100 |108 | 
? deb. stock| £1,566,527 
500 


Bradford Corp.4 
Do 42% deb. stock tary 


Do 34% deb. stock ......... | £196,96 
Buenos Ayres (City) 6% deb.) £1 289, 880 

Do 44% Bonds ............ 77,920 
Christchurch (N.Zealand) 6% 


District Drai nage, 1926 
Cape Town 5%Deb.(1%s8k. fd.) 


Cardiff 34% stock, red, 1935 


Cheltenham 3 % 1971 — 
Clyde Nav.Trst. 4% fnd debt 
Cordoba(C. of )6%str. bds, 1922 

Do 6 % bonds, 1923......... 


£595, 2 
- of Lond. bds. 34%,1892-5) £1,361,900 
- Do 34 % redeem. 1896-8) £1, 816,400 


Do 3h FE, ADIS ...cccccecneees 


9 
one of Swrs 34%, 1905 £768,400 Stock 


— on Cor. er Stk. 
y Corp., 1920- De nssapys 
on las Town 3h % red. .. 
Dublin Corp. 3} 7%, 1944 .. 


Dundn (Otago) W6xdbs,1925) 
Do Municipal 6 %, 1906.. 
Do 5% res 1908 

Edinburgh City Debt......... 

Edinb. a But WatrTrustAn. 

Fitzroy{Melbn)5%dbs. 1916-9 

Gisborne H.Bd.5% Loan,1915 

Glasgow Corporation 1 ¢ 9% 

as Annuities . 


‘Glasgow —— ‘Waterdl Anns Totalannui ty £26,'967 a a 
unded debt ... 


Do water 
Glgw. Corp. 34% stk, 1914.. 


0 ‘34 % stock, es. 


Greenock Har.db. “A,” 34% 
RT EY | ccscscrsecssced 


— Hrbr Bd. 4% dbs., 


1925, Gtd. by N.Z. Gvt 
Huddersfield 3 %, red., 1934 
Hobart Town 5% deben, 1930 
Hull Corporatn.34%,red. 1943 
Invercarg (Boro)45%db, 1936 


Kimberley (Boroof),6 %dbs. 


La Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds * 


1916 (Int.g.byTas.Gov.) 


LeeConservancy4% deb. stk. 
Leeds New Gas debt, 44 %... 


Do 4% deben. stock, 1926 

Do 34 Ystock ...........006 
Leicester Corp. 34 %, 1934) £1, 317,426| Stock |100 1065 1078 1064'107 
Lincoln Corp. 3 ® red. 1919} £3 ,808 
Liverpool Corr - 3h %, stock £7,939, 995| Stock |100 {1123 113 
London (Ontario) 5% deb. ’93 £99,800 

eee ebs.,1898 £66,788; 100 \100 {107 (108 


Longton 33 % Stock, 1932... 


Lyttelt’n(N.Z.)Har.6%1929| £200,000 
Manchstr. Cor.4% con. debt. £3,775,735 Stock/100 {126 {127 
£91,035 


Do 44 % bonds, 1915 ...... 


Do 4% bonds, 1918-19 . 


DoTrmys.Tst.44%dbs1914| £ £1,630,000 
Metp. 34% con. stock, 1929 
Do 3% consol. stock, 1941 £10850000 "Stoc 
1949 £1,000, ,000, Stock |100 


Mexico (City of) 5% st In.| £2,388, 


Metrop Police 3% Deb, 1 




















Ss ‘a 
Amt of Stk|Stock.| 













rll | 314) 312) 313) 31g) 314 
100 |1094 110 |109 | 
er 197,246 Stock 100 |1004/101 
Stock |100 |1224 123 
Do 33% Stock |100 1064; 107 
Bolton Corp. 34% Red, 1935.. £1,000,000 Stock {100 |1074'108 
100 (100 |101x/102 
100 {100 (106 {107 {105 
100 |100 |103 |104 {102 


122 004 12 





hn 
> 


5 July90 
5 Apl.90 
5 _Apl.90 


100 Sie 
100 | 

















£375,000 | Stock 





me bn mes 


~ 


HAARVARBVAAAGCVWVUAWLANMADOS: | 


100 
Dundee Water, 10/ Annuities) Totalannu |ty £14 315 |3024) 5 
£109,100} 100 |100 [119x/120 [118 {119 


tx Eds Co Cs % Co Co Ce Co Se Co So 
~ 


9| 93:| 91g 3 Aug. 90 
1825/1814 6 May90| 6 Nov90 
(119 | 5 July90) 5 Jan.91 
85 | 5 May90 
273 9 May90 


Ctr Cote Cotr = 82 Co Ce Co Co Co Ce Co Co te So Se 





~~ 
Ce Sot % COWS: 


: me 
- on 


100 |100 {1134/15 





Ce Ce Sr Ce Ente Ce Co Co Co Co Ce Sots 
‘ mw mh 
tO Se Cade SW Cote te MM GH Ht 





te Com: 





100 |100 |105x!105 |1034'104 
100 |100 | 95x) 96 | 94 | 95 
000) 100 {100 |108x'109 |1064 107 
£16961638| Stock |100 11104: 


mm 
ADNOn Wve © 





2 Ce 80 Ce Ce Cu th te te ete 
~ 





34Apl 90) 





5 May90 


4 Apl.90 
43Ap 1.90) 


100 se 


109 198 9 3 yer 
34May90 


| 34Marg0 


951 $ 34d —_ 


i) 3yJuly 90 





5 Apl.90 


6?May90 
4 May90 
4 May90 


4) 34May90 


34May90 
3, May90 
3}May90 
2 May90| 2 


4 Mar90 


5 May90 
5) 3July90 
4,Apl.90 
6 Mar90 
7 Jan.90 


4 Jne.90 
4 July90 
44 July90 
4 July90 
34J uly90 
34J uly90 


3| 3 July9e 


3gJan.91 
5 Jne.90 
6 Apl.90 
3fJuly90 
6 July90 
4 Jne.90 
34Jne.90) 3 





DIVIDENDs. 


31y 303, £1 for g9\£1 for 90 £1 
é iio 1084! 34July90, 34Jan.91/ 3 
}101 | 984) 3 July90 
e107 Hoes 4 July90) 


3$Jul 790 3hJan. -91| 


340ct. 90) 
90) 5 Jan. 91. 
5 Oct. 90, 
5 Oct. 90 
3$Nov90, 
5 Nov90 


3}May90| 34Nov90 


4 Oct.90 


440ct.90, 42ApL 91) 43 Oct.91 
3hAp1.90) 340ct,90| 3}Apl.91) 34 0ct.91 
364 Quarterly; April, 91) last pay ment 

, 44Dec.89) 44June90) 4; Dec.90) nil since 


123 120 | 6 Jne.90| 6 Dec.90) 6 Jne.91| 6 Dec.9 
9107 104 | 5 July90| 5 Jan.91) | 
=e 3gJ uly90 


97 
5/1004) 994) 4 May90 


3} Jan. 91 


4 Nov90 
6 Feb.90 
6 Jan.90 
34% 
4 
34Sep.90 


3$Jan.91 
3iJan. 91 


3jJan.91) 3iJuly91 tJ 

“/e10 in 88/£10 in 89/£10 in’ 90/£10 in IMy&Ny) 
nt 6 July90! 
108 | 6 July90 


6 Jan.91 
90) 6 Jan.91 
5 Oct.90 
3 Feb.91 


5 Nov90 
9 Nov90 
6ZNov90 
4 Nov90 
4 Nov90 
34Nov90 
3iNov90 
35Nov90 
34Nov90 

Nov90 


4 Sep.90 
5 Nov90 


34Jan.91 
440ct. 90 





- a emia 
2 Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


3$Apl. 91) 
5 July91) 
5 Apl. 91) 
5 Apl ol 


34May91| 34Nov9l 
5 May91) 5 Nov9l 


34May91 
+A pl.91| 


| & July91) 5 Dee. 


34July9) 


4 May91 
6 Aug90 
6 July90 






3iMay91 
34May91 
34May91 
2 May$l 


4 Mar9l 
3 June9l 
5 May9l 
34July91 
44Apl.91 
6 Mar9l 
7 Jan.91 
7 Sep.90 


4 Jne.91 


pe qua Be te rch, June, 


4) S Maygo 


3 Jan.91, 


6} 24Mar90 


5 Nov90 


} 

103 44May90 44Nov90 

3 4 May90\ 4 
1083 5 July90| 5 Jan.91 
1034) 44July90 
97 | 91 | 4 July90) 
4) 44July90) 44Jan 
34Jan.91) 34Ap 


Nov90 


44Jan.91 
4 Jan.91 
91 


24Sept90 
sisentt 


5 May91 
4} May91 
4 May9l 


5 July91| 5 pats 
44July91| 4}Jan. 
4 July91 4 Jan.92 
44July91) 4$Jan.92 
oie) Saye, ee 
3 Apl.91, 3 Ju 

: 24 Mar9I| 24Sep. 91 


3 July91 


5 Apl.90, 5 Oct.90, 5 Api 91| 


| 


for 91 Jan&July 
4July91; 34Jan. 
3 Jan. 91 3 July91) 3 Jan9 
4 Jan.91! 4 Jul y9l) 4 Jan.92 
34 AJuly91 3$Jan. 92 
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ry 
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MISCELLANEOUS COMPANIES—Continued. 


[JT Ptcgs on rug | (Last yrs Puiceson, ——---—-_-_-—____ 
Carita. Monts. Last (divs. yld.| 1892. DIvipEnps. 
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asaeennen eta tiaainemminatamnssiie - | Investor ite ae See Se | ee ; ; 
No, of (Share, _; 2) 2 | Busi- t La 1th". 7 
Shares or | or 3 8 Pood "Price. : z E Rate % per (a lating Bonus. Blnce aft 
Amt of Stk|Stock. a a PerCent.| = | 8 Salen Last Div, i 
£100,000] 100 [100 |107x/108 {106 107 | 109 | $ 24 $108 106 | 4}July90, 4}Jan.91| 4jJuly9l, 4 | he 
y9l, 43Jan.92°... a) 
Do 32 % esr 104x105 103 04 | 1044 | $9 31105 103 | 34July90) 3hyan.01| SyJulyol| 3¢Jan.92/Breestps i 
pe ot Fey ldjak fd.) 1908 ior feeylaa los | 1955 | 5 29 $e0d, 08 | Seal 00] S Novoul 8 Macon! Staptia, reestee If 1 
Do1874(1} % sk. fd.) 1904 104 |105 (103 /104 | 1034 | 4 14 $)105"1102 | 5 May90 5 Nov90| 5 May9l 3 ron re ‘ 
Do 5% 1879, red. by 1909 105 |106 104 Po 1045 | 4 24 6/106 |103 | 5 May90) 5 Nov90; 5 May91) 5 Nov9i|_... es 
Do3 % perp. stock ......... ; 50 | S2; 82 | 3 14 8} 82| 80 | 3 Apl.90 3 Oct.90 3 Apl.91) 3 Oct.91 it 
6 % bonds ...... >| 50 | 50 | 6 0 6) 55 | 45 | 6 Jne.90| 6 Dec.90| 6 Jne.91 nil Dec.91\ |. ‘ 
108 | 108 | 5 8 6110 |107 | 6 July90) 6 Jan.91) 6 July91/ 6 Jan.92' j ; 
5 96 | 96 | 5 & 0 99} 95 | 5 July90' 5 Jan. 91) 5 July9t) 5 Jan.92) , F 
1088 | 3 $ 6109 105 | 3}July90) 34Jan.91) 34July9l stoned tore ih th 
oe rte re ae og £190,500} 100 |100 164, 77 wi 78 | 75 ee talne a a Maly 31. & 2 } Ue ee 
ew York Ul Z,red. ’ rf on'a/c o ay r N ; 3 
coupe, payationt 4/1 pr6h 15,000,000} $100 |1024/1194'122 117 194 1939 $15 01223117 | 6 July90) 6 Jan.91\ & Jun gil 6 Janve we i ; fl 
| Do 6%, red. 1896 ............ $1,564,000'$1000 |1024/1044/107 [102 |l044) 1125 | 6 6 6107 102 | 6 My.90\ 6 Nov90| 6 May9!! 6 Novgli ~~ f ; 
sotingham Corp. 3% stock| £3,050,000| Stock |100 | 98 | 985] 974/ 973) 974 | $ 2 3} 984) 963, 3 May90| 3 Nov90| 3 May91) 3 Nov9l/Freestps Met ar} | 8 | 
ea ibio" | 6100000] 100 {100 | €0 ("es | 85'1 60 |g" |S "9 of be | Sat] @ Accool © Aenoel o meter] O Reegal = AA 
| ’ 9 AIL neweee ? é a | i} m j P| i. 
Oamaru 7% Waterwks.,1907| £60,000) 100 |100 | 973)"974, 85 | 85. 6 9 6| 99} 85 | 7 Aug90) 7 Feb.91\ 7 Augsl £2pakL92 er An 5 | 
| Oldham Co .4%deben.stck} £500,000) Stock 100 {122% 123412241235) 1214 | 3 5 0)1234 120 | 4 July90; 4 Jan.91| 4 July9]! 4 Jan.92| te Beate he 
» |e poteek soe 7,907 annts|Per 1/| .., [294x! 30 | 29 | 294) 304 3 7 ‘ 304, 29 |10/Aug.90 10) Feb,91|10/Aug 91)10/ Feb.92) ' Mee yy ¥ 
Otago Harbr. Brd. 6 % debs., | ainda ae 
1% drawing from 1880 100x}101 | 938100 | 992) 6 0 6103 | 982| 6 July90) 6 Jan.91| 6 July91/ 6 Jan.92) " ui 
| Do6Z debs. ,1881,red. 1921 1033 105 |102 1034 1034 | 5 15 6/106 |102 | 6 July90| 6 Jan.91| 6 July91| 3 Jan.92) <= hehe 
 desy sort atest ss at ss (a8 | So | a0 ps6 | 8 Jago  senai 3 fugsi|s sung) qe 
consol. bnds., : an. ‘ an. ie in ueee 
of |Ottawa City 6% { 1883-190/3] £62,720 1034'105 1032 | 5 28/105 |102 | 6 May90| 6 Nov9| 6 May9) 6 Nov91 eee 
p | Sterling loans | red. 1893| £120,000 103 |104 1024 | 5 4 3104 |100 | 6 ree 6 Nov90| 6 May91| 6 Nov9l|  __ F ee 
; Do6% do, redeemable1904; £92,400 108 \109 1074 | 5 5 6/109 |107 | 6 Apl.90) 6 Oct. 90) 6 Apl.91] 6 Oct.91) i 1: ew 
Ray sedeumable 1895.. ee on 100 105 {106 [104 | 1064 4 ‘ 106 |104 | 6 Jne.90) 6 Dec.90| 6 Jne.91 6 Deo.9l a t ee 
ration ......... 4 vee | oes ne eee oe : one rie: Bowe 
F Parana Waterwke.,5i bonds £208,800} 100 |100 54 nil 50 | 40 | 5 Jan.90) 5 July90; 5 Jan.91! nilsince|  ,., i 8 eae 
Parana (City of) 6 % bonds} £197,400) 100 |100 874 | nil 70 | 67 nee 6 Feb.90| 6 Aug90/ nilsince| .., f é 
| Port Elizabeth 6%, Waterwks ‘| 
Loan (1 ¥ sk.-fd.frm.’85)| £139,100} 100 |100 |105 |106 |104 107 | 6 14 9/106 /104 | 6 Mar90| 6 Sep.%| 6 Mar91/ 6 Sep.91|  ... ’ 


| Pt. Louis (Mauricius) 5%1934| £137,800) 100 |100 |100x 101 | 99 102 |5 O 6)101 | 99 | 5 Jne.90) 5 Dec.90| 5 Jne.91| 5 Dec.91| 


i 
























ee ee ore Ste 
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| Portsmouth Corp. 34 % Stock £704,000) Stock |100 1084 1093 108 109 | $ 5 0)1094/1074) 34July90) 3jJan.91| 34July91) 34Jan.92| __ ... 
|Providence City 5 % bonds} £25 102x104 100 1012 | 4 18 6)104 | 994| 5 July90| 5 Jan.91/ 5 July9]| 5 Jan.92! 4. 
| Quebec City 6% sterl. In.792 99x'100 | 98 992 | 6 12 E)101 | 95 | 6 July90| 6 Jan.9}| 6 July91| 6 Jao.92) 
| Do6%'73,iss.at 102, red.’93 99x/100 | 98 99% | 6 12 6/100 | 98 | 6 July90| 6 Jan.9}| 6 July91| 6 Jan.92| 
| Do6%'75, red. 1905 ...... 107x108 {105 106 | 1053 | 5 6 9/110 |105 | 6 July90) 6 Jan.91| 6 July91| 6 Jan.92) 
| ak Bes‘ ioteis'<| “errocn|_10 luo loetat | uy | tor" | $20 shan [oP Suate| satya San 
% Deb. 18 ... ‘ x wee an, Ju an.92|_... 
| Readin 34 % Corptn. stock} £486,709) Stock 1093/110 |!09 |1093) 3 4 i110 \109 | 34Ap1.90| 340ct.90 3hApL 91 34Oct. 91|Free stps 
ene A bonds...) £551,100} 100 653) 654 684 684x - G 0} 67 | 63}| 4 Aug90| 4 Feb.91| 4 Aug9l| 4 Feb.92| 
ndsred. by draws. 

pe thE | jor 2088, guar. by Italy| £643,200 81 | s2 | 794) 80 5 2 0} 82 | 793] 4 Apl.90) 4 Oct.90} 4 Apl.91| 4 Oct. 91 
6 0} 82 | 80 | 4 Apl.90) 4 Oct. 90) 4 Apl.91) 4 Oct. 91 








[ 





13,4,5,6,7 &8 iss. ,1960| £6,092,520 

6% 8. F. Bds.,1921} £198,400 

6 sterling, 1918 .....| £992,000) 100 /100 
£284,710) Stock |100 


é is.| £257,900] 100 |100 | 20 
£762,200| 200 |100 |102 


50 | 40 | 6 Jan.90) 6 July90/ 6 Jan.91) nil since| ... 
30 | 35 35 | 25 | 6 Sept89) 6 Mar90| 6 Sept90/ nil since} ... 
1093|110 |109 |1094 01110 |109 | 4 Mar90) 4 Sept90| 4 Mar91| 4 Septgi/ _... 
20 } 174) 174) 20 ves | see } eee | 6 Dec.89) 6 Jne.90} 6 Dec-90} nil since}... 
4105 |100 |1024| 103 | 5 14 9/105 |100 | 6 May90| 6 Nov90| 6 May91/ 6 Nov9l| 
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a = hatin alt ‘ asl 
ae : . EES soe E 
ee = — Samens cater nee . eas = 
o 
" ~ , stege 4 es , 
> a bo t oe Ree de Oe 


pints heen eta 
a eRe 


Sheffiel £746,261) Stock |100 |1044'1044|!034 1035x103 6/108 |101 | 3Aug 90) 34Feb.91| 34Aug91) 3}Feb. 92 
Do 3 7 Mate eae a 100 | 944) 96 | 93 | oor) 6} 96 | 93}... | 3 Aug9l) 3 Feb.9z 
tps Do Water ann............... 1054'1074|1054307%) 107 0\1074/1054} 24Jne.90) 24Dec.90) 24Jne.91) 24Dec.91 
Snihsis isi'cdessesonsesnsecas ~ (141x'143 (141 [143 | 143 10 6/143 |1394| 5 Jne.90| 5 Dec.90| 5 Jne.91) 5 Dec.9) 
| Sofia(C.of) 6% bonds, 1 %S.F. 823| 85 {| 80 | 824) 823 | 7 10 9) 85 | 80 | 6 Mar.90| 6 Sep.90| 6 Mar9)] 6 Septi| __... 
| Sth Melbourne, City, 5% 1915 106x107 |105 '106 | 108 12 3/108 {105 | 5 July90} 5 Jan.91/ 5 July91) 5 Jan.9.) ... 
Do 44 %debentures ...... 103x'104 |102 |103 | 1054 0}104 {101 | 44July90) 44Jan. 91) 44July9]) 44 Jan. 92 






Southm 







ptn. Corp. 34%, 1945 ; 102 | 1014 






6/103 |100 ee 34Jan.91 staucol 34J an. 9% 
3 














Southport Cor.34 %red.1936| £300,000 102x!1054/102 /1053) 10 6}105$)10% | 34Aug90} 34Feb.91| 34Aug91) 2) Feb.92 
Saarton 4° mortgage, 1908 107x1108 {106 107 | 107 42July90| 43Jan.91| 44Jaly91| 4¢Jan.9z| 
Corp. 34 % stock... 108 |109 1085) 1074 O}109 |107 | 34July90| 3$Jan.91| 34July9]) 33Jan.92| Free stps 
| Sydney City 5 % Bds.1904...| £258,000 108x!109 108 | 108% 6}110 |100 | 5 July90) 5 Jan.91| 5 July9]) 5 Jan 9% 








101x'102 101 | 1014 9|103 |107 | 4 July90| 4 Jan.91) 4 July91) 4 Jan.92 






| aD? 4 debentures, 1912.. 
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' 1 oes 

| .Zea.)7 %deb., 1154/117 114 13 9)118§/114 | 7 July90| 7 Jan.91| 7 July91/ 7 Jano.) .. 
om | DoH Ba.sraniis& 1916 oat 94 923 | 6 11 0} 95 | 92 | 5 July90| 5 Jan.91| 5 July91| 5 Jan.92) 
sips |) | Toronto 6 % ster.deb.1895-97 103 |106 16 6/106 [100 | 6 Apl.90) 6 Oct.90] 6 Ap!.9.| 6 Oct.9i)  .. 
| Doéxw 1114)116 114 15 3/116 {107 | 6 Apl.90! 6 Oct.90} 6 Ap!.91/ 6 Oct.91) .. 
| Doé i 104x!05 1053 9107 {103 | 6 July90) 6 Jan.91| 6 July91| 6 Jan.%/ .. 
; yu) 92x) 92 912 | $19 0| 93 | 91 | 34July90| 3jJan.91| 34July91| 3$Jan.92) 
19 108x 109 1094 $ 0,109 |107 | 5 July90) 5 Jan.91) 5 Juiy91| 5 Jan). 
10!x 102 101 19 6/103 |100 | 4 July90) 4 Jan.91) 4 Ju ydl) 4 Jan 9) ... >| 
. 101x102 100} 18 9103 |100 aos ate 4 July91/ 4 Jan.&/  .., 33 
. 824! 854) 814 | 7 18 6) 854! 80 | 6 Jne.90) 6 Dec.90| 6 Jue 91/6 Dec. ... if 
stps 110x'111 {109 (110x110 2 3/112 109 | 44July90) 44Jan.91) 4}July 1) igJan.9. oh : 
, 111x/112 |110 [111 | 1104 | 6 O 6113 1110 | 6 Jne.90 6 Dac.0) 6 Jur.91) 6 Ded) F 
. 1135116 |121 (1135) 1134 7 0116 |110 | 6 Mar90, 6 Sep.90 6 Mer91/ 6 Sep.¥i) Nal 
‘ 1003/1014 '100 r | 101% | 5 0101s 100 re 320ct.90) 3tApi.91, 3f0ct. 91) Freestps Ee 
- ig ate : 
. . by N.Z. 100 /100 {101 | 99 |100| 993 | 4 2 SI101 | 99 | 4 Mar90! 4 Sep.90| 4 Mar?) 4 Sep.9i/ __... i te 
. inipeg 6%, 1907...... ae 100 100 110x111 {109 |110 lilg 2 3113 109 | 6 July96) 6 Jan.90| 6 July9l) 6 Jan.¥i) oe 4 a 
«Wy? 5% 1914... vesesccecee) £138,000! 100 |100 |107 |1083/107 [108 | 1085 | 4 12 91084105 | 5 ors See See By. OCG RE gi 
: . £600,630) Stock |100 {109 |109 |!07 )107x, 107 6 sce | 90, 34Sep.90| 3}Mar91| 34Sep. 91| Free stps iH 
' hereon cponetnrnre nee er ee een rr Se ree peer thE 
a al 1531 16 | 15 | 153\ 153 | 6 76 3 16| 15 | 44Mar90) 90) 44Mardl| 44Sep. 9) iF 
ea Do se. cheek gsisen igh - 1001101 (100 [101 | it 411 6101 | 99 | 44Mar90 4 90) ‘dsteral ibe. 18,363 fe 
: Do 4% debenture stock...| £328,333 Stock {100 '1003 102 ' 99 100; 200! 4 2 0102! 99! 4 May90 4 Nov90 4 May9l' 4 Nov0l 
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MISCELLANEOUS COMPANIES—Continued. 



























PRICES OF THE Last yrs.|PRICESOF. a 
CaPirtaL. Monta. Last divs. yld.| 1892, DrvipEnps. 
NAME. wore mercew cr) UF Investor |—— —— — 
mameclie |S g\4 \t \3 neas |" Price, | | B| Rate % per Annum, including Bonus, (E2":# 
ares or| or | ‘a ce. per Annum, inclu nus. 
Amt of Stk Stock.) ™ E = 3 | «| a PerCent. = 3 * Interim. " Binca.aft 









i — 1 ee ee 
Bute a... ORE stock| £1,000,000| Stock 14x/115 }113 ts 113 | $ 10 6jL15 |113 | 4 Jne.90| 4 Dec.90| 4 Jne.91) 4 Dead) 
7,500 


100 |1 
154) 158] 5 | 5% 4| 54] 4 1623 2] 53\ 4 [8/6p8May 90  5/|p.s.Oct.907/p, a 
Stock 100 | 18 | a8' 153! 17] ase | ° ai. “| 184] 13 3 Det. 90 7/ pa May) 


Callao Doc 
East and West India Dock 
























































































































Do 4 % debenture stock.. | £1,829,539| Stock |100 | 874) 89 | 81 | 82x; 824 | 417 6) 89%) 75 | 44Apl.90) 4 Sep.90] 4 Mar91/ 4 Sep.91 ove 
Hill’s Dry Dock&Enginrg.,L. 100; 20)18; 8) 8&8) 7? 8 8 {615 | 8% 7% 3 Sep.87) 5 for 88) 5 for 89) 3 for 90, 7,568 
US ae eee £1,621,400) Stock |100 | 374; 40 | 374;394x) 33 ae 40 | 35g) 4 Jan.89) ¢ Feb.90/ # Feb.91| @ Feb.gol\ ° 
Do preference stock ...... £361,616) Stock |100 | ... |... |... | wee | vee ee -++ | see | 2 Suly90} 64Feb.91) 2 July91) 64Feb.92 
Do 43 % debenture stock! £604,220) Stock |100 |1044)1104)102 }1094) 110} | $ 23 9)1103/102 | 4 Mar9C} 44Sep.90} 43Mar91) 44 Sep9] 21,919 
Do 4% deb. atock ......... £699,136] Stock |100 /1014|1034) 98 |1034) 103 | $ 18 6/1034) 97 | 14Aug90| 4 Sep.90| 4 Mar91| 4 Sep.9] 
London & St Katharine Dks.| £5,756,697| Stock |100 | 39x’ 35 | 38 | 374 [5 5 3 408) 35} LhAug9C} 1 Feb.91 2 Aug.91; 2 Feb.92 
Do 44 % preferential ...... 000) Stock |100 108x|110 106 108 107% | 4 S 91104)206 | 44Fek %} 44Feb.91 44Aug91 44Feb 90 | 
Do 44% new preference,’78} £600,000) Stock |100 |1069,108 }105 1073) 1075 | 4 4 0/108 |104 | 24AugQ%) 44Feb.91] 44Aug91/ 4} Feb. 92) } 247889 
Do 4 % debenture stock...| £2,373,098| Stock |100 |107x 1083)106 |108 | 108 | $ 24 6|108 |1043) 4 July9:| 4 Jan.91| 4 July91| 4 Jan.92 | 
Do 44 %new oes ae ---| 600,000 meek = 1014)1043/100 (1035) 1044 | 4 7 5)1043)100 4bang Ot <ateb.0} 4bAngol 44Feb.92 
Milford Docks deb. stk., A} £352,971)/ Stoc oot 1 Set Lom Eee 8 ote pos cow | cee ec.8% ne. ec. 90! 6 Jne. a 
Millwall Docks .......... Se £599,700) Stock |100 | 61 | 63 | 59 /604x|} 62 | 419 S$) 62 | 59 | 3 Mar90} 3 Sep.90) 34Mar91 2i8er-91 
Do 5% preference ......... 90,000| Stock |100 |1224/115 }110 |L114)x1104 | 4.29 9/115 {110 | 5 Mar90} 5 Sep.90) 5 Mar91/ 5 Sep.91/} 1,504 
Do 5% perpet.deben.stock| £443,457| Stock |100 |123$/127$/122 |127$) 127 | $ 28 6)1274'122 5 July90} 5 Jan.91| 5 July91)} 5 Jan.92 
Soukanaiiiadeetamnna 27,000, 10 | 10} 12%) 124) 12 | 123; 128 | $ 5 3 124 12/4 July9%| 4 Jan.91| 4 July91) 4 Jan.92) 
Southampton SE ecehmaie £361,577| Stock |100 | 373) 40 | 35 | 374} 40 ... | 42) 35 | 2 Aug89} 2 Feb.90} 1 Aug90/ nil since 
Do 44 % debenture stock; £245,380 100 115$/1154/114 114 | 117) | 319 6/120 (114 | 44July90} 44Jan.91 44July91 t4Jan. 03 | 1,009 
Do cons. preference ...... 792,637 674, 70 | 65 66x 65 | $ 0 3$| 73! 68 | 4 Aug90) 3 Feb.91/ 2}Aug91 19 Feb.92 
Surrey Commerc]. Dock,ord.| £964,814 116 [118 j114 |116 | 115 | 6 4 OMB S111 | 5 Apl.90) 5 Oct.90) 7 Apl91] 5 Oct.91 
Do Particip. 4 %pref. A| £154,000 RBG |... | oo MIS TES 1S SO wet. 5 Apl.90| 5 Oct.90) 7 Apl.91] 5 Oct.91 215154 
Do 44% debenture stock.) £140,000 124 |... |... [124 | 124 | 313 9)... | ... | ARAPLOC| 440ct. 90] 44ApL.91| 440ct. 91 
Do 5 % Band C — £248,000 1234126 (121 |123}) 1254 | 4 & 6/126 [121 | 5 ApL90) 5 Oct.90| 5 Apl. 91] 5 Oct.91 
LIGHTING. |————— —_—|—_— | — | | —_ | —_—$5 |_| —_— |_| ____ |__|] 
anne Dublin {10%max| — 59,000 165/16 yf) 16 /iG ys) 16y4) ¢ 9 O) 168) 16 |104Apl.90}1040ct. 90}104Apl.91/1040ct.91 
Consumrs. Gas | 7% max 10,000 12; 12) 11} 118) 11g | é GS 6 12} 11 | 74ApL 90} 740ct.90} 74Apl.91| 740ct.91] + 64,147 
Do debentures, 4% ...... £253,650) Stock |100 |106x|102 |1003/102 | 102 | 3 19 Gj107 |1004) 4 Jly. 90) 4 Jan.91/ 4 July91| 4 Jan. 
Australian(Sydaey)5%debs.| £300,000} 100 |100 | ... 107 |105 }106 | ... | 445 6\107 1105 | 5 July90} 5 Jan.91| 5 July91) 5 Jan.92| 116,405 
Bahia Gas, Pare rs 5,000; 20 | 20; 13 | 14j 12) 18 12 6 8 14) 12 | 8 May90} 8 Nov 90) 8 May91| 8 Nov9]j 20,052 
Bay State of N. Jersey Gas 
75% Sk. Fd. Trust Bds} $7,000,000} $500 | 98 | 94x) 95 | 93 | 94} 94 | 5 6 9) 95 | 9015 July90| 5 Jan.91} 5 July91/ 5 Jan. on 
Bombay Gas, Limited ...... ,000 5 62) 7} 63) 63) 63) 515 €| 7 | 63) 8 Jne.90) 7*Dec.90) 8 Jne.91| 7*Dec.91 16,079 
Do ona 4th issue ......... 10,000 5} 52) 43) 5 5 |6 0 | 5%) 4) 8 Jne.90] 7*Dec.90| 8 Jne.91| 7*Dec91 
Brentford Gas—Consol stck.| £380,000] Stock |100 |215 (220 |210 |210x! 2154 | 6 16 9/220 |210 |12}Feb.90]12}Aug 90} 12} Feb.9)| 12} Aug91 
Do new stock ...........+0+: £150,000 1594 162 |155$)1554)x1594 | 6 19 6/162 |1554) 9}Feb.90| 94 4ug90| 9}F eb.9) 9;Aug9l| + 36,090 
Do 5 &% preference stock..| £50,000 1154/118 /113 jLI3$/xll6 | 4 8 $)118 113 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9l) 
Do 4 % deb. stock ......... 159,375 1074'119 |105 |1074; 109 | 3 14 9)... | .. | 4 Jne.90| 4 Dec.90| 4 Jne91| 4 Dec9ll +» 
Brighton & Hove Generl.Gas 11,000} 20 41 | 42) 40 | 41 | 4041/5 22 8} 42 | 39 [11 Marg90 114Sep.90)114Mar91]114Sep.91 75,918 
Bristol United Gas,5%Max| £444,250| Stock |100 |102 |103 |1014!1013| 1013 | 4 29 3/103 | 99 |10 Sep.90|10 Mar91/10 Sep.9)|(now 5 %)| 50,656 
British Gas Light, Lim....... 20,000] 20 43 45) 43) 44) 44 | 5 2 8) 45 | 42 /113Ap1.90/1120ct. 90/112Ap1.91]11;0ct.91|_ «= 
Bromley Consumers 10Zord 5,000 19 | 20 | 18 | 19x} 21 | 6 18 6| 20 | 18 |11 Mar90}11 Sept90|11 Mar91|i1}Sept9l| | 3 487 
Do % ordinary .......+. 5,151 14 | 15 | 13 | 14x 134 | 6 17 9 15 | 13) 8 Mar90} § Sept90} 8 Mar9i| 84Sept91 | Dos 
BrushElect. Engineering, L. 77,978 3 x) 34 {| 33) 34 33 eet | 34; 3 aoe = a 6 Oct.91) +» Cai 
Do 6% preference .......... 69,996 23x) 23) 2 | 23 24 | 515 0) 2¥6 2 | 10d ps. | Sept. 90| 6 Feb.91} 6 Oct.91|_ + Charl 
Buenos Ayres (New) Gas, L. 50,000 6 | 64) 54) 541 58 one | 63) 53) 6*Nov89|10 June90| 6*Nov 90} nil since } 120016 
Do 6 % debentures......... £200,000 96x 96 | 944) 94 |6 7 S| 96 | 923] 6 July90| 6 Jan.91] 6 July9!| 6 Jan. 92 | eee 
Cagliari Gas and Water, L. 7,123} 20 26 27 | 25 | 26} 264 | 6 22 0; 27 | 25 |104Mar90| 6*Sep.90/104Mar91 "Sen 8 4,363 | Dos 
ee ee = Stock.|100 ar nee ar vo’ § 7 9193 |185410 Aug9U}10 Feb.91)10 Aug9i|10 Feb.92) 8,150 Irie c 
City of London Electric 30,152 ee ene nee or a ir sé, 
Com.Cias 10x with gasat3/9) 245 (250 |240 245 | 2474 | 6 13 9/250 \240 |139A pl. 90|1330ct. 90]13gApl.91|:3g0ct. 91 — 
Do xewstock(7Zwithdo)| £152,8 1924195 190 /1923] 192 | 5 12 $1195 |185 |103Apl.90|10gOct. 90|10ZA pl. 9) |104Oct. 91) F 81,210 Darling 
Do 44 % debenturestock | £130,000 1194)123 1194/1203) 123 | $ 15 3/123 |1194) 44Jne.90| 44Dec.90 44Jne.91) 45 Dec.91 | Do 
Continental Union Gas,Lim.| £800,000) Stock |100 227 4/230 225 |2274) 225 | 5 14 9/230 |220 10*July90|i6 Jan.91/10*Jne.91/16 ag 39,910 | Ebbw Vy. 
a reference ........| £200 000| Stock /100 /199x195 {185 |190| 1914. | 5 6 9/195 \185 117 July90|13 Jan.91| 7 Jne.9i|13 Jan.92, \File Cos 
Crys.Pal.Dis.GasOrdl0%stk} £75,090) Stock |100 |195 |200 |190 [195 | 190 | 6 4 6/200 190 |10 Mar90l10 Sep. 90/10 Mar91/10 Sep.91 |Gt, Wes 
ordinary 7 %, stoc -++| £120,000) Stock |100 1403 143 |133 140}/ 140 ae 6/143 138 7 Mar90| 7 Sep. 90 7 Mar9}/ 7 Sep.91| 51,148 | Hallams 
Do 6 &% preference stock.. £50,000 Oe Tee F tes 140 | 4 8 §... | ... | 6 Mar90} 6 Sep.90/ 6 Mar91| 6 Sep.91 Hanste 
ile Sane ee : om . | 294) 208) 293; 295) 293 | 8 8 0 293%) 29 .. |£lann, Alpril and Ojct. - | Do 7; 
ectricit . of Spain, 9, Pop, 1 bes Ene fone: | sas - wd: ope a te - ole “ve : 
erepenn Gas, iiaitah Saad 48,609 x) 20} 19 | 193 19/5 2 3 20 19 }16 Aug90| S*Feb.91):2 Aug91| 8*Feb. } ro27ss : ; 
oes Me ck aie 35,406 74)144%) 15) 14 | 145) 143 | 5 3 6/ 15 | 14 116 Aug90] 8*Feb.91/12 Aug9l| 8*Feb.92 | ia 
as Light an e lo 
wien at 3/9) AOrdy.| £5,470,640|Stock |100 |2914/22 4 |215 |216x/ 2164 | 6 0 0}2263'215 |13¥Mar90|13 Sep.90|i13 Mar91|13 Sep.91) ++ | he 
GRIT ‘ox cetesesbennabeas £100,000) Stock |100 | 964) 964) 954) 954/x 97 | 4 3% 9 97 | 954) 4 Mar90| 4 Sep.90) 4 Mar91| 4 Sep.91) |Kelhamn 
Do C, D, and E pref....... ,000 2505 479)x247 | 4 1 253 |2454/10 Mar90|10 Sep.90|10 Mar91|10 Sep.91 \leeds F 
Do 74 % G preference ... i 174g) 740)1714)1715)x178 | 4 8 0j177 |1714] 74Mar90| 74Sgp.90| 74Mar9]| 74Sep.91 | Dey: 
Do7 % Hatock .......:.... £1,300,000) Stock |100 |1544)157 |150 |1504/x153 | 4 12 6/160 \150 | 7 Mar90} 7 Sep.90} 7 Mar91j 7 Sep. 91 699 Do de 
Do 10 % J stock ........+0- £463 2474/250 |241 |2434|x242 | 4 2 3/250 /241 |10 Mar90|10 Sep. 9010 Mar91|10 Sep.91) 7 53160 | lig 
Do 4 % debenture stock...| £1,061 112 |1155)110 |1134) 1154 | $ 20 9/1153)110 | 4 July90| 4 Jan.91/ 4 July91| 4 Jan.92 ‘ | 
Do 44 % debenture stock) £294 1204|123 118 |1204|x1214 | $ 25 {123 \118 | 44July90| 44Jan.91) 44July91| 44Jan.92 Marbeft 
Do 6 % debenture stock...! £908, 1624|166 |160 /1654) 165 | $ 22 9166 160 | 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 | | Mersey 
Grimsby Gas, A and B ...... £16, 211 {212 x, 211 | 417 3/212 (206 |10 Mar90}10 Sep.9C|/10 Mar9i|10 Sep.91 } 1020 | 8) Midian 
Bo ees aes Se £79,000 196 |*97 |191 |191x| 196 | 5 4 9197 \191 ]16 Mar90\10 Sep.90|10 Mar91/10 Sep.91 VB cDos 
epool Gas an ater 4 
—A 10 % maximum ... aa iio chee Aaa | se i 74Mar90| 74Sep.90/74*Mar91| 74Sep. 91 |B) ,Do.... 
Do B 74 ” 13,200 104) +++ | -. | 10%} 10h | $14 0} .-. | ... | 74Mar90) 74Sep.90'74*Mar91) 74Sep.91) | 6,180} tae 
Do C7 » 20,000 9| 9 S| 9%) 9) | 526 9 98! 9| 7 Mar90| 7 Sep.90, 7*Mar9!| 7 Sep.9" 
DoD7K% » 84} --- 83} 83) 8 4 9... |... | 7 Mar90| 7 Sep.90| 7*Mar91| 7 Sep.91 16,961 | Netbud¢ 
Hong Kong & China Gas, L 4, 184 19 | 18 1184 {| 18% | 6 26 O 19 | 18 \13 Apl.90\12*Oct.9013 Apl.91]12*Oct.91 } | Sompon 
Imperial Continental Gas...| £3,800 222 |224 | 222 16 8 228 220 12 Jne.90'12 Dec.90):2 Jne.91/!2 Dec, 91) -- Ue ei 
4% debs., 1894-8-9 ...| 500, 101 {101 }100 \10Cx 101 | 4 0@ 0,1024)100 ase anata Aug91) 4 Feb TB Newsha 
Liverpool Elect. Supply, L. 5 43) 4 434} 312 9! 5% 43/7 for 87| 3 for 88| 3 for 89 34 for oo Newton 
Do POP ee ee eeee eee sereeeee seeees f) 5 23 2 25) 3 2 3 16 é| 23) 2 eae 3 er 88! 7 for 89 34 for oo ; pores 
Livrp. Untd.GasLght. A stk} £561, 205 (206 2045 | 5 O 6206 '200 |10 Feb.9010 Aug90\10 Feb.91/10 Aug9l\ | 97,706 Van 
207A maximum—B stk! £550 160 /153 |150 153 | 1504 | 4.24 4153 {149 | 7 Feb.90, 7 Aug90\ 7 Feb.01| 7 Ang9liJ | 12 [Rand 
‘Malta & Mediterran. 5 43) 44) 4 | 43 “a 7 L 3 44 4/8 Ine.90, 4*Dec.90| 8 Jne.91) 4*Dec.91 _ 
‘Metropolitan Electrio Supp. 9! 9 ey! 9 |2 ¢ 10/84). “ 2/psMay9li + 
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‘£500,000; 100 
18,680 


Do sterl. 2nd mort. 6 %... 100 100 1024100 1025, 102 
St. James’ & Pali Mall Elec- 


tric Light, Limited... 


} { ' | 
cagolstmrt.67strl.bds.| £420,000, 100 100 100 1024 100 1025) 100 | 6 13 911024) 963] 6 May90 
| | 5 18 01024) 953) 6 ao 6 Dec.90) 6 Jne. 91) 6 Dec.91 


| | | } { 
5 | ' 83 | | 
5] 5 | Six) 9) 8i 84 84/5 0 0 9! St ... | 5 Marol| 7 July91.10 Feb.92 





- PRICES OF THE a is 
CESOF = 
Si CaPIrat. Monta, | I laiva, vid. 1892. Siete iy 
- No. of |Share , = | Busi-, Investor — : 
k Shares or | or 3S | _ness ote 3 z Last Four. Resrv. & : , 
t Amt of Stk Stock. | 4 |Pone- percent | 8 Rate % per Annum, including Bonus _[Blnce.aft a 
4 GAS, &c.—(Oon.) —— | os Interim. Last Div. ; 
, me ode of 1906} 860,000 100 [100 '110 110 109 hop {110 | © 2 aay hoe | Ta i) 
| bourne 5 %deben., » £560,000) ‘100 | 109 109' 110 | % 6 O11 ‘109 | | | i 
| Do4} %debs., 1918 ......| 150,000, 100 100 106 107 105 106 | 1064 > | oe 1102 | 5 Apl.90 5 Oct.90, 5 Apl.91| 5 Oct. 91) 131,700 i 
Montevideo Gas, enggare! 27,096) 20 | 20 | 154 16 15 {155 1541 716 9 16 1557 May90 6*Nov90 7 = | 440ct. a ( 
é Newoastle - upon - yne and| | | | 7 Jne.91 5*Nov9l; 74,035 
Gateshead Gas seceded £550,000; Stock 100 190% 1924 188 188x. 188 4 18 6 1924 188 94Feb 90) 9 A 90, - 
| Notting Hill Elec. Light, L. 6,318, 10 | 10 |. Se; hi 8) €i . twas any tAug90) 9}Feb.91 93Aug9l; 74,307 
Off [mia Gas, Limited nm--| 000, «| aa] Sti ogi SH 88 88/546 5 9) 84) B*Jnc.90/12 Dee90| seJne.o1|l2 Deooll) 4 
\poe 190 | 18000) 5] a dg ai ah a So BG] gos 08 Besa) see 2 Deol | saas0 
ans ! { . ne.90) yi * rs 
HOteman Gas Limited «| eo oe) HS) 4) a) 88) 726 6 5) 4) 7 aploo 7 Oct-00 7 aptoll 7 Ose Bll” tes i 
a ‘sGasL. & Coke of Chi- key mi #24) 4 Aug89| 4 Aug90| 4 Feb.91/ nil since |... a 
b 
6 Nov90) 6 May91| 6 Nov9l| ... fl 
i 
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{ | | 
MOE .5.<easéneneces 7.300 51 5 | Taxi 7%) 7h Th ov, 8 
|San Paulo Gas, Limited......) 15,000) 10 | 10 | ies lt a 10" 94 4 oan dali0 Acibohenats ache July91{ 7 Feb. 921} ie pa 
|Siefield United GasLigit,A| £135,000) Stock |100 220 221 220 221 | 990° | 4 12. $221 219 10 AE OOe One eot® ApL9i}10 Oct.91)° 22,540 Le 
{ ) | | PRE £209,053|Stock /100 |219 220 213 219 | 219 | 4 z2 3220 218 {10 Apl.90l10 Oct. 9010 AbLoiity Oro oh 
i ctissahedendoanenannel £229,070/Stock 100 216 (217 215 217 | 217 | 4 18 9217 215 10 ApL9OlI teehee ee 85,374 at 
ae 11,462} 84} 83| 18g) 184! 18;| 188 182 | 4 72 61 18s 18410 AeL ool Oe eee APESHIIO Oct. Ol) f° cena 
i A ak , | om ‘ _ os | 412 6 183) 18410 Apl.90/10 Oct. 90/10 ApL91|10 Oct. 91 ee i 
(10% with gasat3/6) ...| £500,000)Stock 100 270 275 |2684'2684 x273 6 9275 |265 h 
| Do Bastock .......cvvsevser0 | eitsonone Stock 100 (2243 301 etme Vote eee LigSce alle anae 91 Seep. 91/154Marg2 Bi idit 
| DoC | £200,000) Stock {100 1235 2432/2344/2344 x2434 | 5 12 0 243} 230 2 Sep. 90113 Mar91 * ae sills ate 220359 eR 
Do perp. 5 % deb. stock./ £700,000| Stock |100 /140} 143 133 1404 141 | $ 72 3143 138) 5 Julyo0 5 Jar Olio pepe eleS Mar92 ate 
Sunderland Gas—Original.| — £90,600)Stock |100 207}... | ... 2075! 2073 | 417 0... |... | 1OMax90llO Sen golly yet 5 Jan. 92 Hay 
Do 8} %mazimum......... £52,500|Stock |100 169'| --- | .-. (169 | 169° | 5 z O| .. |“. | 8,Mar90l 8Seo.90\ star 91/10 Sop. 92 \ ait 
Sutton, Sthetes,& Dryp’l Gas 5,906} 10 10 | 15y 15}, 15 | 154, 154 | 4 13 8) 155 15 | 74Apl.90 740 50 4Mar91} 84Sep.91 " ie 
SwanUnitedElec.Light,Lim.| 78,949 5) 3433 44, 34 43 44/9 1 3| 441 336°Mey Qull4 DecOolgetp ee iat] | 5750 RRR TE 
fie, Limited............... 13,600, 10| 10/13 | 134 1243) tt ‘90'6"May 91/16 Dec. 91) 8,010 eit 
Do 5 % debentures Bia aay 129-700) 100 100 100 101. 99 100) 2. x ra a +e on 9 Dec.91} ; | 4 
Berea] eS aad dk bttattily a4 43h deibnthn cele Seale asorho ace = RT 
ey tone sored ae “" " re pas 4 206 4 . 0 2074 200 10 Feb.90/10 Aug90\10 Feb.91/10 Aug91}\ *. BAL 
w Knowies & Sons, L. 25,000} 50} 33 | 144 144) 12 (12) 14 176 20 ©} 343) 1231 391 5" = Perenestens ff tee 
Amstrong,Mitchell,&Co.,L| 2,000.000| Stock /100 163 165 [164 164 16s | 6 76 91654 164° - a li hesh ves a eel 750 ie ae 
B Ariston al, Limited ee 6,500} 10| 8 | 29 | 294 29 } 29} 29 | 8 12 6 294 284.95 May90!25 Nov90/25*Ma 9] ae - 151,963 4] ee 
6 eee Steel, L. 74) 74) 33 4) 2h) 3E 4g [6 0 0 4) 3$)18 for 81| 6 for 82 ait ean 3 von 9} _ te a 
H %, ref, seeeeeeeees sees 73] 74) 7 | 74) 62, eS 643 6 8 6 74 64 30/ Apl.90'23/ ps inc. arrsA 191 6 tn a B aw y if j 
- Pee, enghanACo.Lim 20 | 12 | 73, Tvs 6% 64 63 | 6 10 9 7¥5\ 68 3 for 89] 6°Uct. 90! 6 Api.9l 0 Oct 91 nt ae 
> aan 20 | 20 | 14k Li) 13k 1g 14.4 4 © @ dts, 18.| 6 tor $9) 6*0ct 90) 6 ApL.oi| 0 Oct.o1| | 1e2207 ‘ Hi ieee 
eae seeeesees | 203° = oe |6 0 ¢@ , 5 Aug90; 5 Feb.91) 5 Aug9]i 5 Feb.9: | ah 
|Vairntable Gas Coal, Lim... 10 | 10 / a1 | 11 | 10g) 108 log 122 25-9 11 | 104) 74Dec.83] 74De "8 one ‘ ‘ 
oo i | i ‘ 2 | é 2c, c.89' |¢ aC, 2 , { 
6 [Oarine Cammell & Co., Lim. 100 | 80 112411941125 118 108% | 9 6\1194/1104 20 AcL oc Micehe ae 30st 91 = 
1 oe pret. De sansstiens 20 | 20 | 23 | 234, 224) 23) ... |g 7 O 234 224! 5 Apl.90) 5 Oct.90/ 5 Apl.9il5 Oct.91 Hf 
Pa ea 20 | 20 | 279, 293 27g 294! 29%} 8 9 © 204 27420 Apl.90l 5 Oct. 90120 AdLoi| 5 Oct.91| ¢ 9272 nih 
0 lore Se dehentures beats 100 100 1004 101 100 (1004) 103% | 6 2 0101 {100 | 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep.91 REAL 
lOmentt rons Lan Senedo ees 3 3 128 124) ois 44) 7 \$2 7 O 13k 7220 for 89/40 for 90|£1psMr91/30/ps lov 91) 4,103 ‘ ul 
2 ny. ee repre 10 | 74 27%) Pa 25 | 25x) 25 | 9 G 6 28¥ 25 16g*Fb.90/50 Sep.90)24* Marg! 40 Sep.91 21,475 3 
0 [Consett pauish Ore Co. ... L| 1} 53; of 5 58x) 5 | 910 6 5 5 |374 in 89/41} in 90/50*Feb.91|50Aug 91 ; 4 
/Maingion Steel and Iron,L. 10 | 10 1g 2) 13 18 .. [to 1s 8 2 12. 14for 87-8|!4tor 88-9] nil $9-9¢)2 tor 60] : 
0} Mime sii eer 5) 5 418 a] 44 448 =934)7 1 9 5 | 427 for 87-8|7 for $8-9/7for 89-9017 for 90-1] |. 
File Goal, Linn’ rn. & C’al, L 23 | 20, 34) 32 3t Bye} 3t/ mil | 3% 34 1pJne.83jail btwn |7/p.5 Je 90) nil since 1,281 a. 
joe wen mane alia 10; 9 31 | 3l | 295 299 31 |10 13 6) 32 | 29435 Aug90}25*Feb.91/50 Aug91|20"Feb.92| 2 
18 en volliery, A. pes 5} 5| 9x 9% 83,9) 9 | 5 il UO 94 S§$!0 Jan.90/10 July90/10 Jan.91]10 July9} a) 
ire Steel & File, L 20 | 15 | 153) 154 15 | 154) 15$ | 6 22 5! 159) 15 | 44 Jne.85| 5 Jne.89| 74Jne. 901 64d * = 
|Hamstead Colliery, Limited 20 | 20 | 21°| 21, 18g18,-: 18h} 8 3 $22) 18x nil. |1dFeb-91| J’Fehe lhe meh) 
a) 4 Cum. Pref...... 20 | 20 | 29 | 29} 284283x| 28 | 6 6 $8) 29h) 283 24*Feb.91!and arrs.” 7hAu 9) T4Reb 92 36,740 
:5 or. oe 15 | 124 17 | Vv 155153x) 16 14 2 3| 17%, 154, 6 Feb.90) 20Aug90| 10*Feb91/25 Aug91 
Neha At -» Lim. B sars. js Sh 11g) 12 | ee at 13 & ‘i 12 | 113 6 Feb.90; 20Aug90|10*Feb 91/25 Aug91 - 
i 75 | 74). | 74d 74419 2 O 74g 746° 23Sep.88| 6 Sep.89)10 Sep.9c] 9 91 
‘a 20 | 15 161g 17 168, 16g, 16g 7 10 S 17 | 16410 July906§*Dec.90)10 Ineo agonal 200/000 
lank octaiinnaath 10} 10) 1 le 104’ 11 } Il ‘4 11 O 11% 10% 5 Jne.90' 5 Dec.90) 5 Jne.91] 5 Dec.91} 
a 10) 43, 2 26 1s 1g 2 [13 6 9 Qe Ih 24Apl.88| 2hApl.89! 5 Apl.90/5/p.s. Apli9l 1,763 
| De? BN ND 004ebenien' 3 5} 5; 2; <6 1g 2) 2 (10 0 OF 2% 1915 Mar90,10 Sep.90) 8 Mar9l aildep. #1 oe 
; pe gk Pret inline =tiitansened 5) 5) Si 3t 3) 3h 3e¢ 5 16 9 3t 3 7 Mar90| 7 Sep.90| 7 MarQl|nilSep.91) 
9 ign da die ceed 50 | 50 | 333 39 | 3S | 33}; 384 | 610 0 39. 38 | 5 Apl.90) 5 Oct. 90! § Apl.91} 5 Oct.91) ... 
“ } { { { | 
Ist Mort. gua....... 1000 |100 975 |100 | 95 | ona 102 | 6 4 #100; 95 | 6 May90| 6 Nov90| 6 May91] 6 Nov9l) _ 
10 10, 43, 4t8 Ste, 44) 44 18 9 3 4g 48 5 Mar 90, 8 Aug90/10 Mar91| 8 Ang91l:; 16,023 
00 |) Midian a noe timited ...... 3 5 5 Bf iy 4 d nil i ia for 83/nil betw’n|10 for 89 ail since ‘2 
| z 44! 6 Tal: SA: GS ~ .. {7/108 ps Mjar91 
100 |100 944 | 96 , 93 | 949) 94 {610 6 96/93) ... | 6 Jan91) 6 July9) 6 Sono: - 
aa 10; 5| 5s | 58 5} 54 54°57 2 9 58 5% 3 for $7| 5 for 88124 for 89/74 for 90 
ee 500/15 | 12| 14 | 144 124! a 14 | 7 10 184 124 3 for 87] 5 for 88.124 for 8017; for golf %108 
) esti 
624) 624) 644) 644 624 644, 67 6 8 6 67 | 59 lips. Niov. 90 14//p.s May 9|1 21 p.s. |Nov, 91 
3| 2) a & i | mc | 8 bl/ ps. Ap. 89] nil Ap 90j{nil Ap. 91 200 
} \ 
10 | 10 | 83x’ 84 8} 83) 82 11 15 3 & 8 14 July90 6*Dec.90)14 July91| 6*Jan.92| 30,196 
144] 16 144. 15x] 144 9 6 9) 16 | 14| 12Mars92}Mar. 90/10 Feb91| 4*Aug91 
| S83) 20,817 
224| 224, 22 | 224) 22 | 419 6, 224,22; .. _| 4 for 88 | € for 89 | 6 for oil 
hee 224 ™ 224, 225; 222 | 5 6 ‘| 206; P98; € See 80) 9 Sen ee 6 for 89 oval cee 
at zo 8 817 6.9 1) & 4.4ne% 6 Dec. 90) 6 Jne. 91 5 Dec.91! 44,979 











t Including payments for arrears. 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE Las 
| t yr’s| PRICESOF 2 
Monts. 
aon -_ yld _1892. DrvipEnps. 
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No. of | Share 














































































; | poms. Shares or| or 2 x E 3 ae “ue a E Last Your. Resrv. & 
; s 20 bo Rate % per Annum, including Bonus, Ince.aft 
r, “LAND, & elect mented eee en ee PerCent. = 4 * Interim. Last Div. 
- Gooth Australi lian » Company. 18000 51 | 53 | 49 | 51 80}; 5 2 01 55 | 49 13 July9013 Jan.91)13 July91/13 J 

tens s Land A 9°100 = aia Lf ag 1g | nil. 23! 1%, Last | dividend | 1 $84.5. oe 
aa Diemen’s Land ......... [ 3} 11/12 | IL | #20 0 14) 11) 24ApLss| 1gApl.89}1} May A 

eeseeeseees 287, bed Ee | 91 | 6 10 
400 | 5 tes - ‘ig 1isae? 90 5 Jan.91; 5 July91) 5 Jan. 






90\149Sep.9015 Mar91\15 Sept 91 


Trust, Limited...... 


, 43 % Preference ...... 
American Association ...... 
American Freehold Land 
Mort. of London, L., ord 

Do$geum. prf. ,iss.at 10/pm 
Amer. Mort. of Scotlan 




















































































































































































































































































































hk 2 
Anglo-Amer. Deb. Cor., L. 10| 3 
Anglo-Am.Lnd Mg.& Ag., L. 10; 2 
Argentine Coln. & Land, L. 10 | 10 an 
Py ee Invest. , L. 4 + she oe . 
BOE 5 shvceisene 4) 4 12) 1%) 1 til 
Amets Realisation, Limited 5| 5 103 10'| 10} “ oer 10 |10* | nil si 
ge a 5| 5 51 5| St Sc 5 a 7 110 Saly90)22 Jan.91 10*July91}22 Jan. 92 apts 
Anstralsn. Mort. & Agency,L 10| 2 2 i . ee ee 
n || § [australian Mortgage, Land Te oe 
pane hater : ot rf Hy = ‘ i yA ‘i May90)20*Nov90'20 May91/20*Nov91 
100 |to¢x| 105" |108"|104 1043 | $ 17 thes'('a sulyool4 Jew - Jaivoll 4 Jom 92 
Eee ee 100 79) 80| 87 | 8 125 7 SDell 3 Janes 
; 79 | 3 July90| 3 Jan.91| 3 July91 
oe oa pe os! <a ¥o\14 8 4/10 Mar.90| 8*Oct.9010 Mar.91 
= hee x 8 984 | 4 12 6| 99 | 97 | 4$July90| 44Jan.91| 4)July9) 
lade 500, 105x|1063|104 105 | 1053 | 5 5 3$!1074|104 *Jan: 
rm 54*Jan:91| 54July91 
j) Ist mt. debs.,1926| £47 105x\107 |103 105 | 106 | 4 74 9/1074'103 
’ > 5 July90| 5 Jan.91) 5 July91! 5 Jan. 
167 sear »L 60,000 33} 2g] 3) 34) 613 3| 33 2310 Mar90/10*Sep.90)10 ApL 91/10 Sep. 91 
ste ne: 115} 103; 11 | 103 | 4 12 0} 114) 105) 5 Mar90| 5 Sep.90, 5 Apl.91| 5 Sep. 91 
439 Finance Corp, Lim...... ets 
os |] fame, Founder she a dra fae 
292 and Loan, Limited ..... | ii 
eas ee... #34 | 3| 3) 3 |8 6 9| 34 3 10 May90|10*Nov90)10 May91|10*Nov9 ae 
| Bit Coed permanent me 104 |102 |103 | 1034 | 4 3 0:105 00 tau 90 43Jan.91 4gJuly91 salen. oe ie 
‘a plas Sorel, 4g 45) 6 8 0)... 7 July9| 7 Jan.91| 7 July91| 7 Jan.92| 14,383 'f 1 
Mort. « Agncy.,L.,ord. a.) tt 
wy pea” sng ay gl] 68} é §/6 17 3 1} ¥ 6 Apl.90| 6 Oct.90) 6 Apl.91| 6 Oct. 91 RE 
|] Jom vaharea( 17,00 £9) 104} 103) 10}| 104] 103 | 4 8 6) 103) 104/433Apl.90/4430ct. 90443. Apl.91 sgoct.ai] } ants Bi 
vings 4% Deb. Stock... 98 AB] 
35 | 4 3 998 sll au 4 Jan.91| 4 July9l| 4 J ad Re 
ne pinial Me 0.8. Bort ic 5 160 0 & ‘g10 Jue 80 10*Dec.90/14 Jue ol 1O*Dee 91 103,271 . Tie 
mentof London, eee ail 23| 3 28 |8 6 9 33 2210 Dec.90)10 Mar91/10 June91/10 Sep.91 i 
os | ot 5 4 34) 4 318; 5 O O| 44 be soe ie 4 for 88, 4 for 90; . ' 
wed 44) 5) 33 4) 3k [26 13 3| 5| 38 74 Api90l74*Sep. 90 Pritt 14°Bep. ol 116,629 4 
9| asiaccn 7%bonds 90 914 914 we 96 | 90 | 7 Nov90|nil betn. 7|Jan. 92(Miay 91 Cou pon + 
1,861 | or ' rporation, L.. 53) 43) 5 5 |8 @ 0 5H 43. 7*July90\13 Jan.91 Peas Jan.92 i 
us I | De CFENCE «......0e eee. 1x} 114] 104] 10% 102 | 4 25 3) 114) 104) & July90) 6 Jan.91| 5 July91) 5 Jan.92) > 600000 1 
a | Gt, %,mortaage debs... a3 ica 8 1054 é é oa 2 | 44Api.90| 440ct.90| 44Api.9 ul 
,L 2%! “a —— 4/6 tir 9\\pd. Feb. 92 
| Mortg. & Agey, L. : | | 8 MM. i 
2.310 || gcy, 1 14 iy 311 0 14 a 91| 8 Nov.91 tt 
om meas yee 103) 105) 4 6 3} 104 10 a4 5 May9 5 Nov9l 01} 78 
rl a whl? 1 ss 74Ap1.90/;4 74*Sep.90| 74Apl. 681 He 
a ; i 72 5 13 9 “A {0 ar90)12}Sep. 19 " 
If [Bploration, Limited......... a . ih 
“ " 3| 22 '10 18 8| 39 2213 ApL90| 7*Oct.90| 9 Apl.9l| 7*Oct.91 ie 
fe a se 4 10 108, 995 | fi pL. 90 440ct. 90 4;Apl.91| 440ct.91) ... i ! 
i= 6 | 1889 |3dpeJly90,3dpsJ1 as ¢ 
Deebesse 4 4 8 H, 4 |\416 9 4 5 Taly88 5 jas0 a yeh Pralyat ow I 
57,18 18} 5 9 0; 1% 13) 5*Apl.90/10 Oct.90 ie 
t 
vil ‘100 “ot | 1004 4 0 6102 | 99 | 4 Apl.90| 4 Oct. 90 4 Apl. i 
oie 5 “a alta Ss. . ° idis. ca Jan.89/10 *July89 10 Jan. My i 
| yt 
mB (ilberiat 0 reais secs 5} 1| lal 1b 1d 1 12s 7 10 6, 1%) 1g,! ShJuly90! 8hJan.91| S4July91/ 74Jan.92) 6,758 it 
Sih 71 it Jes 90.44 Dec. 90) nil since | } a 
| 25 | 35 | 90/44 Dec. 901 nil since cle 
we 5 Jan.91| 5 July91| 4 Jan. J i 
a 5*J 5 Jan 91\nilsince i 
“s a 








3| 13) Hi 1 
100 100 |100 101 | 99 |100_| 100 
i d Mort. Teak Teen L. 28 ' a i 1b { 
Dos xdsbenee, for30 yrs. 100" 1000743 100°| 95 | 974 oft s 
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PRICES OF THE 
























































































Monts. Last DIvipEnps, 
—_—n CF OO Busi- — 

NAME. 3 3 ness |t Latest = E Last Four. Rene t 

Price. Rate % per Annum, inclnding Bo . 
Aenean: i Ik Done. ‘per Cent. nm | 8 * Interim. me eat 
AND MORTGAGE, &c. a ee aa nay ae erento 
dMort. Bk.of Victoria, L as Yow LES. ... | sa |12pMar90124Sept90 124Mar91 124Septoa) loa7ag 

d Securities, Limited ... 14x! 2 3}; 2' 1] 4 July9C; 4*Jan.91| 4 July91| 4*Jan. 7 ° 

w Deb. Corp., Lim......... 18) Lie) 18 1s) lye. 1g gl a + |2/psFeb9l 

Do 4% deb ..-seseeescssses. 994)101 | 98 100 | 100° | 4 Z oj101 | 98 4 Sune9l) 4 Dec | 10,505 





Do 5 % cum. pref. ......... 10 | 8g 83} 88 | 517 9 10| 8% 






7ix| 8| 73 8| 8 |6 6 O| Ba 7 
a $| 84) 74 
5 
1 















































London & Nrthn Assets, L... #064 Ox f nil. % x nil since 1,498 
Ladn.& Nrthrn.Deb.Corp ,L | 1g 2 Ix) ly) ont. | a 3 74July90}104Jan.91/ nil since] 3.414 
London Financial Associa.,L 25) 2%) 2%, 23; 23 nil, | 23| 23 i nil. il. i Ae 
Manitoba Mort.&Invest., L. 2) 4) + 2 8 nul, $| 2djnil.betwn.) 4 Mar89 nil since} 4,46) 
Mauritius Land Credit and 
Agency, Limited......... 2 4) §| nil, 4 2 =... | 74Mars9 40,000 
Mexican Explorations, Lim. Ye) e| vs YellS 6 yon LE ge 6dip.s.Feb.91| 4,079 
Mortg. Co. of River Plate, L. 1} Wj gf 1 2 0 0 1 | #12 Aug90)12 Feb.91 : 
Do 44 % deb. stock ...... 4x 89 | 904) 984 | 4 19 6) 934| 89 | 44July90| 44Jan.91 80,661 
Mortg. Co. of S. Aust.,L.ord Ys} - “4 vs ¥e10 13 3)... ... | 6 Apl.90} 6*Oct. 90 
Do preference ............... 4te; 49) 442) 43) 4te)5 5 43) 444] 5 Apl.90) 5 Oct.90 39,224 
National ony | 
Co. of New Zealand, L. 8 68} «6 ax «61 C20 OO 27,100 
New South Wales Mortgage, | 
Loan, and A sali. Ix} 14) @ 1 1g |12 0 10,192 
New Zealand & River Plate 
Land Mortgage, Lmtd.. s} 2 a} ote} onl 4 Jan.91) nil since} 26,644 
New Zealand Loan and Mer- 
cantile Agency, J .imited 23) + 23/10*July90)10 Feb.9}/10°July91/10 Feb. 
Do 6th issue ............... ,000 23 | 203) 54July90} 54Feb.91) 54July91) 54Feb.92 |e 
Do4%perpetualdebentures| £416,719} 100 {1 94 | 91 | 4 July90| 4 Jan.91) 4 July91) 4 Jan. 
New Zealand Trust& Loan, L. 000 7 | 53/10 Aug90j10*Feb.91/10 Aug91| 9*Feb, 213893 
Ditto 5 % perpetual pref.. 5 Jan.91} 5 July9]| 5 Jan, 
N. Brit. Canadn. Invstmnot L lym} 14) 5 Apl.90 18,502 
N.ofScotind Canadian Mt.,L 34| 23#|10*Jne.90)10 Dec.90 65,339 
Northrn Invest. of N.Z., Lim. $| 8) 6 Apl.90) 6 Oct. 35,274 
Oriental Bank Estates, Ld. 
SMIIOE cclirvthitcbdncecsenpesikh 975 
BP I, sce vsiesvssense 
Otago & Southland Invest. L. 65,602 
Pacific Loan & Investm’t, L. 43,389 
PahangExpln. & Dvipmt.,L} 20 os 
Peruvian Cor ration, Lim.} £8,713 abe 
Do 4 ¥ Sel sis, heaeuaceaild £7,013,690| Stock |100 402) 364 ais ~ ove 
Do 6% Ist mt. bds iss. at 91] £2,115,000] 100 |100 868) 81 |22/p.s.Oct/90 £2/11/6 she 
Queensland Investment and, { 125,000 93} 1s 4) 14d) 5 July89) 5*Jan. 9 
Land Mortgage, Lim... { 50,000} 98 aj... Pe 82,284 
Do 4 % Perpetual Debs...| £430,000} 100 |100 
River Plate Trust, Loan, and 
Agency, Limited, “A”. 150,000 10; 2 
Do “B” Shares............ 75,000) 6 | 5 126,496 
Do 4 % deb. stock ......... £614,083) Stock }100 on 





. by 4- ‘ 
3d iss. { yrlydrwgs | 1918 
Scottish American Invest. L. 












Scottish American Moi+., L. bi oe 1 es WOE 
Do (5 % on £8) ........... 124] 133 12§ U3¢e} 13244 4 19 186362 
Bn.6 F BA. G.ceveseindsads 974| 98 | 974, 98 | 963 | 4 8 
Scottish Ontario & Manitoha 
4 LAmnited .......00.. 12,810 
Scottish Trust and Loan ot 1 
20 Ceylon, Limited wee 2,205 
th Australian ort. 
. ga eand A nebo. 5*Oct.90| 80,138 
ixchnge 34% db. 
oe Interest pjayable 1 Jjune & 1 D cem ber. ents 
Texas Land and Mort., L... 3 |20May,90|10*Nov90}10 May91/10*Nov91 } 60,000 
Do 44 % deb. stock ...... 44Jne.90| 44Dec.90} 44Jne 91} 44Dec.91 
Transvaal Lands, Limited wide bine “i ah ov 
4,461 | 
172078 | 
170273 
1,450 | 
979 | 
10 May$1 . noe - 
Jne.91 
6 Dec.90] 6 Jne. 6 Deco | 18 
| sa 





MAq9PSRRS SHE EK ESoeaooom wa) 


WEESDSS Cf0On Peeper rp pos 


TPREPad @ QGEPr ~ =7o B= = EEEF. 2 
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| MISCELLANEOUS COMPANIES—Continued. 
ae 
: . PRICES OF THE Yrs Pricesor ees a 
APITAL. _ ONTH. | Last am — DrivipEnps. 
. ~ aoa ——"' Busi- eator|——|—— simmen 
NAME. geet : — 3 E 5 ‘eas 2 E ato & oar iam a8 inl owe ® 
e. um, inclu us, ce.aft 
} Ams of Stk Stock. I ajA P sl 3 * Interim. . Last Div. 
— —_—_——— aioe lial Re aE 
8 oPINNING & WEAVIN|G OOS. 
7 | SP. and Jones, Limited 37,862 0; 8 11g, 11§) 113) 10% | 6 16 12 | 114) 8 Jne.90} 8 Deo.90110 Jne.91110 Dec.91 ” 
J DO sssessesseersssenssssserensers 12,000; 10) 6 St) 73) 84 73 8j| 74] 8 Jne90] 8 Deo.90l10 Jne.91|10 Dec-o1} } 85718 | 
5 Beller Green, Limite anne 7 "it 184 "2 "3 | $8 11 rf _ 10 Jne.90/10 Dec.90| 5 Jne.91\nil Dec.91{Dr. 1,77 
; pinning, Limited... i110 ApL91/10}July91) 5 Se es 
Spinning, Limited| 10,000, 5 | 44] 444{ 444] 444] 444] 444) 7 10 O| 44 443| 8 Jue.O1l S4SeqO1| G4Neesl] Carenecl aon, 
| and Winkworth, L| 62,500; 10] 7 98) 918) 93) 98 93) 9¥5| 8¢May90}10 Nov.90/10 May91)10 Nov 9]| 
3 Glasgow Cotton Spinning... 17,500; 10} 6 bt Eras et Oe 6 64) 6rz|10 Aug.90/10 Jan.91/20 A th 15 Aug9l 661 
4 Cotton Spinng, L 14,000 56} 4 1?) 1§ if ] 1Z; 18) 5 Apl9gl nil July91|nil Nov91\nil Feb 92 Dr. 1,893 
} Green Lane Spinning, L. “A 2,000; 50 | 50 vee | one | 5OR 512) 503) 5 in 87 | 8 in 88 | 10 in 89) 10 in 90] 1.372 
| Junction Spinning, ted 902; 100 | 50 49§%| 474) 474) 474 498) 473/10 Jan.91/10 July91} 8 Oct.91| 8 Jan.92 "415 
Lister & Co., Le ....++s0000e0 63,340} 10] 10 84) 8} 83) 8% 9 | 83] 6 July90) 8 Feb.91/ 4 July91| 6 Feb.92 
) DoS $cum. prof. <--| 40,000; 10 | 10 | 10 | 103 94 10) - 10 103} 94] 5 Jne.90| 5 Dec.90| 5 Jne.91| 5 Dec.9) } 183075 
2 Middle an on q 
. Limited, “A” . 6,000} 10] 10 Le ... | «+ (10 in 87] 0 in 88 | O in 89 | 0.in 36 
| Moorfield Spinning, Limited 14,000 5] 4 275; 28) 28) 28 276} _28)nil. Ap] 91|nil July91/nil.Oct. 91 |nil Jan. 9° \oan'?,726 
4 North Moor Spinning, Lim. ~~ 2 a 2) 1# if sit 2 | 1té{nil Feb.91) 0 Jne.91| 0 Aug.91| 0 Nov9l 113 
i Oldham Twist, Bet { a 20 : ce 53 53 os 10Ap9) 0 Jne.91) 0 Sep.91 0 Dec.91}Dr. 6,977 
0 Parkside Spinning, Limi 5 3 | lye] lve} 1vel20 8 0} 32,| 1y%{10 Apl.91/10 Jly. 91/10 Oct.91/10 Jan.921 4,991 
Spinning, Limited. 12.000 5] 3 .. | 33] 8419 4 6] 34) 33/10 ApLgilio July91 10 Oct.91|10 Jan.92| 4,095 
» Shaw Spinning, Limited . 14,000 5| 34 Qes| 24! Bee 24| 2y|1/ Mar.91| 0 Jne.91| 0 Sep. 91| 0 Dea 91{Dr. 1,379 
} Star Spinning, Limited...... 14,000 5 | 34 3g) 3¥] 3g) «3 [10 18 34 3¥|113Feb.91/11¢Jne.9) 11#Sep. 91/115 Dec.91 1,402 
st Mill, Limited neseeesenees 15,000 5} 5 1) 1g) ly) 1) le onl 1}4) 1y¥e/nil. Mar91 Jail Jne.91)nil Sep.91 |nil Dec.91]Dr!1385- 
United Spmning, Lim. ...... ,000 5| 3 bial Shine 1g) 1g 1g) 18] 63Nov90} 64Feb.91 nil Aug.91jnil Nov9i|Dr. 2,688 
Werneth Spinning, Limited 24,000; 5) 3] lity 1) 12) 1s) og 148) 14) 5 Apl.9ljail July9ijoil Oct. 91\nil Jan.92|Dr. 3,836 
7 eeeee a Nelenns, Oe 12,000 5 | 3] 2%) 28) 2%) 2 28 28) 2%\10 in 89 }10 Jan.91| 5 July91\nil Jan.92 
x Spinning, L., 
6% cum. preference ... 25,000 O | 10 j13gx} 13}2\13¥%) 134, 13} 13g} 13 | 6 July90| 6 Jan.91| 6 July91i 6 Jan.92 
? | De ordinary shares, 10,000, 25 |+25 | 2sg| 284/254] 282] 28; 283 284| 6 July90| 6 Jan.O1| 6 July9l| 6 Jan.92| } 212000 
° | — ra ,000 2%| 24 291 28] 2816 25 9 24| 2110 in 87 | 89 in 8818 im 60 (06 im 00 | 24.500 
| || Aberdeen Steam..............+ ' ‘ +} 2% in in 88| 84 in 89/94 in 90} 24,500 
4 | Aberdn, Nwestle, & HullStm 23,838 2 | 225) 2H) 2 2 0} 225) 144)10 for 86 ce 84 10 fee gol for 9) 4,087 
| | African Steamship............ 12,500} 20 11 | 9] 10} 108] 8 0 0/11) G |10/Mar.90| 4/Sep.90]12/ Apl.91| 4/Sep.91| — ... 
5 |AmazonSteamNavigation,L| 40,419] 124] 12}) 13x| 134) 124] 13 | 13% | 6 14 6| 139] 124] 7 for 89| 6*Vec.90| 8 Jne.91| 6*Dec.91| 01,253 
Belfast Steam Ship, Lim. 15,000 5 vee | ve | 52} 5 4 9) 654| 53) 8 Mar90| § Sep.90| 6 Mar9]| 5 Sep.9i|___... 
02 | Bristol Stm Navig6%pref. L 5,000} 10 | 10 |1O$x| 104, 10 | 104) 103] ... | 129] 10 |4 years dilvs. from |’84 paid 1/890-1 1,340 
89 } British & AfricanStm. Nav.L 39 000 93} 8% 9) 9 |8 6 9 95 8%45/p.s.89t| 7 Sep. 90} 8 1} 7*Sep.91} 
IReitish & Eastn. Shippng L| 10320 6t, 6 | 63] 5H] 8 9 9 64) 6 | 6 Aug.90]10 Feb.9]] 6 Aug91|10 Feb.92|_... 
} British & Irish Steam Pkt, L. 2,200 12; 12 nil. 144) 12 | 2 Feu.9 [nil Aug. jnil. Feb.91\nil Aug91 2,000 
I iettidh Todin Steam Nav L 6.140 993) 994 | 6 2 O .. |... |12 Jne.90/12 Dec.90]12 Jne.91'12 Dec.91] _ ... 
SII, sc cstcsnnnectengens 12,860 , | 603) 60F | 4 7 O 603 604) 95 Jne.90) 9¢Dec.90] 8 Jne.91 8 Dec.91) _ ... 
British Ship-Owners, Lim.| 50,000 74| 38x| 38) Sie) Sys] 4 | 5 16 6) 44] 37%%| 4 for 88] 5 for 89/6/ps.for904/ps.for9l| 55,335 
84 | Castle Mail Packets, Lim 12 | 12 | 104] 103| 134 | 9 6 9 124] 144190 10/p.e|Nv.9012/6lp,8 May9l| 7)Nov.91| 105°000 
| City of Dublin Steam ...... £555,950 123 |1243)123 |1244) 1245 | 4 16 6/1244122 | 6 May90| 6 Nov90] 6 May91| 6 Nov9l|__... 
reial Steam Ship, L.| 10,635 elke doe Ete Liccee ... {16 Feb, 90|10*July90|10 Feb 91| 6*July91| 11,089 
Cunard Steamship Limited ,000 15 fq) 144) 143) 145 | 5 7 615%) 149) 24May88| 4 Apl.s9} 6 Apl.90\4 Apl91 | |Res & Ins 
ie... 40,000 Gj} 6%, 68 68] GE| 6 & 2}May8s| 4 ApLS9| 6 ApLools Apiol }| 410,838 
Dublin and Glasgow Steam 1,800 Dine Pact SL im We @ see bien on ne 10/ p.|s. July91 ag 
| Dublin & Liver Stm. Bldng. 5,145 694x| 70 | 694) 693) 69 | 4 6 713} 694) 6 July90/ 6 Jan.91) 6 Sutybi 6 Jan.92 ~ 
Dundalk & NewryStm Pkt, 14,100 6| 63} 6} 64 63/6 8 64} 53| 5 Apl.90| 4 Oct. 90} 4 Apl.91| 4 Oct. 91} 1,285 
| Dundee Gem Line, Limited 13,000 53} 54) 54) 54) 5g | il. 54 34May88/10 May89/i0 May90| 0 May91| 37,880 
442 | Dundee Loch Line, L., lat iss 9,12) 74) 64 7 63 | 3 11 74 10 in 89}10 Jne.90jnil Dec90|5 June9i|; 61,983 
[Hele Shipbldg & engng,L 6000| 50 273} 27 | 273] 27 | 9 19 O| 274) 264] 5 Deo.88| 5 Dec.89] 5 Deo.90| 6 Deo.9i| 3,180 | 
362 | Fairfield hipbuilding and 
: EEE scaptes 25,000 9} 8 9 83 | 6 13 93; 8% 6 July90) 6 Jan,91| 6 July91| 6 Jan.92) 
Do debentures ............ £250,000 ae at ee ee ote as 44July90) 4Jan.91) 44July91) 4$Jan.92)_... 
810 Steam Navigation. 25,32 7h 74x} 8 | 4 0 84; 7 | 2 Mar90} 4 Sep.90) 2 Mar91| 2 Sep. 91 
Do 5% preference, 1874... 30,000 10}} 103| 10 | lox} 103 | 5 0 104; 92) 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep. a | 8,769 
206 Do 5% preference, 1877... 6,758 1 9xi 95/5 2 6 10| 9| 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep.91 
Lancaster Shipowners, Lim. 20,540 54 23} 2| 28 2t¥i2l 6 23} 2) 6 Aug 7 Aug89| 8 Aug90| 8 Aug91| 34,415 
138 Liverpool Steam Tug, Lim. 8,533 23} 2) 2xi 216 5 23, 2 | 4 Sep. 3 Mar91| 0 Sep.91} 5 Mar92/Dr. 423 
Mercantile Steamship, Lim. 40,000 8} 7| 7x 8| 7 |30 Feb 90/10*°Aug90/20 Feb.91\74"Aug91| 64,018 
re Misissippi & Dominion 
on Stone Ship, Limited ...| 21,588 33| 34] 36] 34 33) 34} nil [19 Dec.87| 5 for 89\nil for 90] 5,775 
National Steams Ship, Lim.| 75,000 2%] 225) 28} les 2%| 225) 5 Feb.83/nil betwn.|5/ Mar90/2/é Mar91|_.. 
Do 8 ¥% minimum ~ ; 68 68) 6%) 64 68) 63|24/ for 89 jarrears pd "p- 8 Dec/90 (foryr)| _..., 
at lew Zealand Shi ing Lim. 43,270 43 32) 4 + 43 3a\nil wh. Apl.91 6 t.9 oes 
of Scotlan kney 
| &Shetland Stm. Navig'n| 40,000 14] 14) 2y%| 24! 2xe| 2ze| 2xe| © SF O| 24) 274/119MarQO/LO Sep.90/10 Mar91/10 Sep.91| 6,008 
073 : ‘ Steam Noni bry 46.642 4) 1a) Ove 5 45| 5 5 44 0 Apl.ss| 5 an 5 Apl.90| 3 Apl9i| 366,560 
| eS itedlam 59, 17% 164 178 7 6 : 6) 183 rr — oo Op ten 7 Sen g0 8 ance 283,786 
| ae 154) 145| 14 mil. | 16 .89} 5 Mar90 co 
vod | | eects eRe Sat 2 | A dathatl | See pee See] Oeeenlt 
0. Stea: : 137 |132 |1344) 1 137 ne. ne. 1 
450 | so pan alate PK 197|200 |195 19741 197. | 8 1 61200 |1903] 7 Jne.90l19 Dec-90 7*Jne.91/13 Dee.wi| | 900000 
| Royal Mail S Packet Ok 604! 62 | 59 | 604 § 13 62 | 57 | 9hApL90) 6§Nov90) 6gMay9! 64Nov.0) | 5164355 
379 Sam ees 10,000 2\ 1] 1 l aal. 2) 1 a = .- (Oct. 39, Dir, 16,331 
Shaw, Savill, zg Albion, Lim 39,075 93} 84] 84) 84 22 26 3/10 | 84/15 Mar90)5°Sept 9015 Mar915* Sep9l) 6,78 
5 hipping’ Lim | 12000 174)... | «| 174] 174 | 517 9]... | ... (12 Mar90] 5°Aug90/10 MarGl/5*Aug yl| 7,798 
St Ship, Li ited] «17,502 204) 21 | 194) 194) 194 | 7 28 9} 214) 194) 10 % for|89 74 for|1890 5* Oct 91) | o:99-9 
so 0 | Dot ee 19,998 ei) 83) 74) 8) 8 |S 7 6 941 7H) 1022 foro atorii990 |B Oot oi} 98 
} Union Steamship of New 0 ‘| ge . 
. inl mom ' 35,541 10 | 103} 10 | 10 | 10g | 8 103; 94) 8*Ma 8 Nov90| 8*May91; 8 Nov9l; ¢: 7 
: | W.lndia & PacificS. Ship, 16, 239) 239) 224) 225] 224 | 5 9 3] 23 226174*Aug9O| 7hPeb 91! 5*Aug9l| 74Feb.92 208,701 
° | TBA AND UOFFEE 0038.|——-—— rr Ge taal an | or Fi ty9l 2 
, Amam (Tes) oe OR 20 | 29 | a0 | 2541 26| 25517 6 S| 92 | 254/10 July00| 6-Jan.GIls JulyOl| S-Jan.92| 40,576 
British Tea’ Limited] 121 5| 2 lve! 12) lve 8 22 6} 23! Igy! 1gAug86) § Aug87| 1fAug88) 4June 91) 92 | 
9,903. . ee te ae 771; 29! 20! 20121119) 20! 20 '6 0 92 14) 7 Mavis! 6 Mave! 6 Mav 6 Mav9l! = 4.517 





¢t £15 a ferred rom } Toclud ngurance Fund | Including depreciation. —Usient Steaw, exciusive of “ gousras Uopsouisuels aud Wuer Fe pia wears iee buines” 
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MISCELLANEOUS COMPANIES—Continued. 
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. i- es 
No. of {Share 2, ¢# at La Last Four. Reary 
| sme Shares or} or ¥ 2 3 ness | Price. Rate % per Annum, including Bonus, -& 
as Done. > ; Blnce, 
' Amt of Stk|Stock.| 6 a | PerCent. Interim. Last Diy, 
P j OC TS | ES | | | | | ee a 
Ss i -lNon. £8 z 
‘He TEA AND OOFEEE O08.- Oen 10,600] 10} 10 * ie 11712} 12 | 8 6 9} 184] angls May?0 5 Jan.91/15 May91! 5*Jan, i." Tt 
ie Jokai (Assam) Tea, Limited] 20,000 10 | 10} 145/15 | 14 | 144] 144 | 6 28 6} 16 | 14 |10 Jne.90)10 Dec.90110 July91\10 Dec.91} 32,047 Ua 
ae Jorehaut Tea, Limited ...... 5,000; 20 | 20} 33 | 34/32/33) 33 |6 2 3\ 34 + [10 for §9|10 for 9010 July9i| 7443 Oa 
ol Jor ions, Limited] 15,000} 10|10{ 33) 4) 3! 33) 44/7 2 9 4] 3] 3 Dec.88nil betwn.\3/psDec905; A § 
Sa Lanka Plantations, , 10/10} 10/10) 9! 9 93);8 6 11 | 9 | 6 Jne.90) 3*Dec. ne 
eS —— aes : mn), L ans 10/10| 6| 6 53 6| 6! 8 6 i an q 
| i . | Ouvah Coffee, Limited ..... 10,000] 10 10 | Gtx) Sa] 8) Sy) Sh} 7 2s a || | yD 
ee Scottish Assam Tea, Lim... 9,1 0 eis i 221 
$< |_| | | —' — |_| _ |_| — | jue que tae Gl 
ane 8 | TELEGRAPH | O08. &0- £250,000} 100 |100 1004|102_ 99 |1003] 102 | 4 0 4 July90| 4 Jan.91| 4 July9]) 4 Jan.9o) Im 
1 Anglo American Telogy © £1,247,720|Stock.|100 54! 5lg 402) 493} 493) 5 8 1§ for 88) 2? for 89)23 for 90 (28 for 9) woes is 
i Td. recvs. 
[2 £2,876,140|Stock.|100 | 90 | 904) 873, 834) 883 | 5 18 2] 3} for 88| 54 for 89)52 for 90 |54 for 91 || Pay 
i: Do Delrd Seth £2,876,140|Stock.\100 | 134) 134/11}4) 12} 124] nil. Last | Dividend Feb. ,1885 Miyag _ 
ae Brazilian Submarine Tel., L} ~ 130,000} 10 | 10 | 104) 118) 104) 11 | Lys} 7 5 la 
a Do 5% Bonds red. 1894...) £69,200] 100 |100 |1034 1084 101 1014x101" | 4 4 | sos ls 
Do 5% 2nd series, red.1906| £75,000] 100 {100 |105x 107 ee 105 ae 4 10 
; | Commercial Cable ...... oenees $7,716,000! $100 |$100)155 {157 {153 153 ) 155 | 4 21 
Consol. Telephone & Main.,L| 224,850] 14/| 14/| ye) 4 108 Ye} 4) 9 12 L716 & 
“3 Cuba Submrne Telegraph, L 16,000; 10/ 10} 10g) 11% 4 10$x 104% 7 12 ll 718592 — 
in |” Do 10 per cent. preference 6,000} 10} 10 | 17 | 173 $3 163x| 17 | 6 1 |} 
Bat be | Direct Spanish Telegrph. L.| 12,931] 5} 4] 34) 33 3 34] 3817 38 ne BR 
A Do 10 per cent. preference 6,000 5| 5) 9 2 os 9} 9) 6 11 10 Ix 
y Direct oe on 60,710} 20 20 | 11%) 112 11g; 11%) 6 6 264,663 [se 
Br ou rican 
ik ne echemaiat 5%, deb. 1900} 315,400} 100 |100 |1024)104 (101 1024! 1025 | 4 14 , 5 July90| 5 Jan.91 1 j Pr 
iP | Do 4% mt. debs., 1909 ....! 273,800] 100 |100 |1004/101 ye x1.05 {| 319 35102 he 4 Feb.91 4 
F rn Extnsn., ralasia 
13 fk | astern Chine Telegraph...| 260,000 10 | 10 |tsyxit5fs| 1431 15 | 25 | 4 28 31 a6gl 143 6} for 88} 7 for 89 7 pe 
Wd | Do4% debenture stock.. | £320,000} 100 {100 |106s|1083/105 |1074/§1074 | $ 14 6)110 {105 4 |naus - 
$43 Do5%Austin.Sub.db,1900] £328,300] 100 /100 |1034/105 |102 |1034/21033 | 4 11 3/1054/102 oe 
PA: Eastern Telegraph, Limited) 400,000} 10 | 10 |14gx/} 142 on 148, 148 | 4 8 9 14 - ity 
a4 3 Do 5% debs., payable 1899} £200,000) 100 |100 | 1094/1094 > 1064/x106 | $ ZS 9/111 [106 
‘Th Do 4% debenture stock ...| £1,200,000/Stock.|100 | 1074/1094) l a4 1083! 1 3 14 9\LO9SI1C6 594495 = 
Pa Do6 % preference shares 70,000} 10 | 10 | 153) 155 4 154) 152 | 3 18 6/ 154) 15 I 
me th Great Northern Telegraph} 150,000) 10 | 10 | 194) 193) 18%) 19 | 18 | 4 20 § | eres Va 
ta Do5 7, debentures, 1888... £220,000} 100 |100 |1065/1084/1064/1084) 108 | 4 14 3/108 j1u5 a 
11 Bale ia Rubber, Gutta Pere 
2 i a ead Teen Works, L. 41,600) 10 | 10 | 213) 23 | 204/204x/ 214 | 4 17 6) 23 | 203/10 Feb.90,10*Aug90/10 Feb.91/10*Aug9) } 2700 We 
ae a Do 44% deben. stock, 1896) £200,000|Stock |100 |104 |105 |103 |1u4 | 104 | $ 29 105 |103 | 4sMar90| 44Sep.90| 44Mar91| 44Sep.91 ms 
eae! Indo-European Telegrph. L. 17,000; 25 | 25 | 42 | 43 | 41 | 42 | 419/579 Oo 43 | 41 115 May 5*Nov9015 May91 An 
ie et | London Platino-Brazilian,L) —_ 38,348} 10 / 10| 64) 7/| 6| 63) 6 | 6283 ¢| 7| 6 {| 4 May90| 4 Nov90| 5 May9l } 27 
ie Do 6 ¥ epee assay £100,000} 100 |100 |1074|+09 ie L074} 1073 | 5 14 3/109,)105 | 6 Mar90| 6 Sept90| 6 Mar9] I 
tt ae National Telephone, L.,44% 
ie oe deb. stock certificates 420,000) 100 | 100)1055)107 |104 }1054) 1053 | 4 5 9/108 |I “ . | 4gJuly91 o 
He Do 6 % 1st preference ... 15,000, 10 | 10 | 123) 134) 122) 133) 138 | 4 10 6) 134) 124) 6 Aug90) 6 Dec.90| 6 Aug9] 98,982 
i? Do 6 % 2nd preference ... 15,00 10 | 10 | 323) 123; 12) 12] 12 | 5 O Oj 12k) 12/6 Aug90} 6 Dec.90| 6 Aug9} Ar 
ip: Do Ordinary............++: 447,234 5; 5] 48) 48 41 43 4417 2 481 4) 6 Aug 
ie He Oriental Telephone, Lim....| 220,000 1} 11/; 3 Yo) (2 ts +|4 1 9,250 | 
: Reuter’s Telegram, Lim. ... 9,000; 8] 8| 74 8| 7H Te 72/6 8 
ae Telegraph Con.& Main., L. 37,350; 12/ 12 | 43 | 463) 42 | 46) 46 | 5 4 At 
ae Do 5 % Bonds, 1894 ...... £150,000} 100 100 |1014|103¢ 1014)1624)<1034 | 3 78 
i a Fe United Kiver Pite.Tiphn.,L| 58,000. | 5 | 14) 2) 1] a4] lye nid, . 
be. & Do 5 % debentures ......... 146,370} 100 |100 | 85x| 90 | 80 | 85 5 18 
es ee West African Telegraph, L. 6,609) 10) 10) 74x} 8| 7| 7h 7 16 0 
ae Do 5 % debentures......... £281,400} 100 |100 |1023|104 |101 |1025| 103 | 6 o Br 
me W.C. ot America Telegrph,L| 30,000, 10) 10| 43| 5| 4) 44 4H) 6 27 
(ie Do 8 % Debentures 1902| £150,000} 100 |100 |102x/1043/102 |104'| 1044 | 7 17 ; 
i be Western and ( Ordinary ... 67,007} 15 | 15 | 103) 104) 10 } 103} 10% ae : 
2: ¢ ; Brazilian + Preferred ... 30,364 74, 64 63) 63) 64, 68) 6 16 Br 
ie. i Tigraph., L | Defeired ... 30,364 74| 74) 4) 4%) 4/ 4 44/9 7 
ie Do6 7 debentures, A,1910) £189,700} 100 |100 |1054|1054)1024}1024|x1053 | 5 15 
if Do6 {debentures,B., 1910} £237,200) 100 (100 |1054)1055|1024)1024!x1044 | 5 165 Ca 
+ Western Union Teleg. (U.8.) 
}: 7% 1st mt. bldg. bds.by1902) $1,336,000) $1,000)1024/120 |122 |118 |120 | 1214 | 4 76 Co 
‘ Do 6% string. bds. by 1900) £173,100} $1,000) 1024;100 |IC2 | 98 |100 | 104 | 6 6 
i W. I. & Panama Telegph.,L. 88,321 10; 13) 18) 18) 17} IWS Oo Co 
Do 6%, ist pref.(cumulatv.) 34,563) 10/10) 9% 10 94) 10} 10 }6 oO ' 
Do6% 2nd pref.(cumulatv.) 4,669, 10/10; 9/| 94 84 9 8t4) 6 13 1 
TRAMWAY & OMNIBUS) COS. |——|—-|—_|—__|_ |_| —_|_— En 
Anglo-Argentine Trams., L. 160,007 6} 14) 19) 14) 1y) nil, 


Do 6 % debenture stock...| £170,000) Stock |100 | 95x/100 | 90} 95 | 101 | 6 ¢ 


a ee 
iy - ¢ 
me ~ ox er ee ree grees yap a 
By os Sy ¥ re 


Barcelona Tramways, Lim... 14,928 10; 34 4! 3] 3h SA&llg 5 

Belfast Street Tramways ... 500 10 | 133/13y5| 133) 134; 133) 6 0 
Birmnghm.&AstnTrmwys,L| —_ 12,00 5 | 99x 1u4| 94! 104] 10%) 5 18 

Birm. and Mid. Tram., 4.... 11,968 10 | 23 23 2) 23) S14 9 

Birmingham Central T., L. 800) 10 | 53) Ges) 57) 6 6 13 

Do Guaranteed ...... dina 10,000 10 | Ojx} 93) &f 9 93/5 11 

Bordeaux Tram and { Ord 23,207 10; 54} 6{ 5] 6x) 58) 8 6 
Omnibus, Lim. ... | Prf. 10,000 10; 9/10; 8; 9x} 8b) 5 5 
Brazilian Street Railway, L. 49,600 2 +4] 8 11 





Bristol Tramways, Limited 
Buenos Ayres and 
Tramways, L., pref. she. 27,500 5 
. Do ist debenture stock...| £160,000) Stock {100 | 90x! 95 | 85 | 90 


B. Ayres New, L., pref...... 0,000 


Do 5 &% debentares......... £250,000! 100 |100 
Calais ‘lramways, Limited... 12,600 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | Last yrs. PRicesor 
Caritat. Monta. divs. yld.! 1892. DrvipENDs. 
an Busi. | 2vestor —_———_— —- 
NAME. No. of | Share| .; 8 § | noes |** Latest! 2 3 Last Four. \Rearv. & 
or | 3 : Done. |. Price. = Rate % per Annum, including Boaus, Blnce.aft 
Amt of Stk|Stock.| a PerCent.| my | 8 * Interim. ‘Last Div. 
a Sa —_—o— oOo OOOO | | 
TRAMWAY & OMNIBUS, OOS.-(Cojn.) £sd £ 
Calcutta Tramways, Lim.... 34,440) 10) 10; 43) 53) 4) 5| 4%/6 0 ‘ 53} 4 | 3 Mar90| 3 Oct. 90) 3 Mar91/ 3 Oct.91} 7,286 
.Herr.Stm.Trms,L; 15,000) 10/10) 5 44, 5\ 58/9 0 al 54} 44] 6 Mar90{ 5 Aug90/ 9 Apl.91) 0 Ang 6.523 
‘Do 5 % debentures ......... 110,900; 100 |100 | 904) 903) 874874x, 904 | 5 14 3} 914) 874| 5 Ang90} 5 Feb91| 5 Aug91\ 5 Feb. . 
Buenos Ayres Tram.,L| —_108, 5| 5] 34 | 3} 3315 7 O| 3% 3 |10*Oct. 8% S$Apl.90| 5*Oct.90; 24May9! } rsesi4 
6% rm. deben. stk.| £116,000| Stock |100 |105xj110 100 {105 | 100 | 6 14 9110 |100 | 6 Jne.90} 6 Dec 90) 6 July91) 6 Jan.92 
Dublin ak Weenie. 54,871} 10 | 10 |L0}g/10$8) 104.103, x 10ts) 4 4 3) 11/104) 4 Aug90) 5 Feb.91; 4 Aug91) 5 Feb 92 4.651 
Edinburgh Street Tramwys. 30,000) 10) 10| 9% 94) Ya) 9; 15 5 3] 103 94) 6 Aug90| 74Feb 91| 5*Aug91| 5 Feb 92 69,396 
Glasgow & Omnibus, L 35,000) 10) 9| 8% 83! 84, Sex, 837 3 S| 8% 8x) 84Aug90} 84Feb.91 Shaage 5 Feb 92} 25,072 
Imperial Tramways, Lim....| 17,770} 6| 6| 1 lil 8l6 00 gl Mi il. : |MpsFeb9l| 1,740 
Leeds Tramways ..... cananile 16,000) 10/10; 83) 84] 7% 7% 72|619 9 9&) 73) 6 Mar90| 6 Sept 6 Mar91| 5 Sept9]) 26,937 
Liver. Unt. Trams.&Omnibs. 10 | 10 | 9gx| 10 | 94) 948) 9§ | 5 O 9) 104) 93| 7 Aug90| 7 Feb.91| 5 Aug91| 5 Feb.92) 77,791 
Londoa General Omnibus, L. 663,756] Stock |100 |120 {132 10 130 131 | 6 15 6)142 |115 |10 Feb 90/10 Aug9010 Feb 91) 5 Aug9! 165,061 
London Road Car Co., Lim ,000 6; 6| 6} 5 6x 6 | 315 O| Tps| 5%) 4 Mar90| 8 Sep.90| 7)Feb91/ 0 Sept9l; 24,772 
London Street Tramways... 31,000] 10]10| 7%] 8| 74 7ixi #72 |6 9 | 8| 74\ 6 Aug90| 7 Feb 91/ 5 Aug9l) 5 Fe 18,64) 
London Tramways, Lim. .. 000; 10 | 10 | 9gx| 103) 93/10 | 10%) 6 9 6} 103) 9 | 9{Aug90/114Feb.91) 5 Aug91) 7 Feb 92 
Do 6 % preference ......... 10 | 10 | 13x} 13 | 12 | 124) 12 | 4 26 Oj 135) 12 | 6 Aug90} 6 Feb.91) 6 Aug9i/ 6 Feb 92) { 
Do founders’ scrip certs. 12, ele Mak OE. 81 71S 8} 114 14 910} 7 |7/10Feb90(27/8Au.90/7/3F eb. 91)16/4Au.91 
Do 5% deb. stk, red. 1901} £136,100} Stock |100 |105 |110 /100 |105 | 04 | 4 9 3/110 |100 | 5 Apl.90) 5 Oct. 90) 5 Apl.91| 5 Oct. 91 
Man. Car. & Tram. Co., A ... 500 15 | 223] 228) 224} 223) 223 | 6 2 6] 228) 224| 6 ApL90|12 Oct. 90! 8 Apl.91/10 Oct. 91 : 
MAC TD ) csertnpecqnpncspes 15,184] 10 | 10 | 143] 15 | 144) 15 | 15 | 6 0 O| 15 | 142| 6 Apl.90|12 Oct. 90] § Apl.93|!0 Oct. 91] | 20,122 
Do new, 1879, C .......00... 13,772| 10 | 74] 1Og{L1ye| LOgiL1y_) 1ig | 6 2 OLD A) 10Z| 6 Apl.90|12 Oct. 90] 8 Apl. 91/10 Oct. 91) | 
Nth. Metropolitan Tramwys| 102,200} 10 | 10 | 14 | 144| 134) 14x| 143 | 5 17 9) 144) 13 10 Aug90/10 Feb 91) 8 Aug91| 84Feb.92) 100,839 
Nth.StaffordshireTrmwys.L 11,394) 6] 6] 44) 5| 4) 44x) 42/7 9 OF 5) 4) 43Feb.9¢ Ni peAgeOH/2 re . 911)3/psAug 91) 1,459 
Nottingham & Dist. Trams. 000; 10/10) 54) 6; 5} 54) Sie nil. 6 | 44] 2 Feb.90) 2 Aug90| 0 Feb,91| 0 Aug9) 84 
Provincial Tramways, Lim. 24,912) 10/10] 44; 5; 4) 44 4%,| nil. 5 | 313 Nov88] 24Nov89| 24Dec.90) 0 Dec.91 3,200 
Seville Tramways, L. ...... 12,686 a oe ee -- (10 6 0 3 | 1 se 24Feb.89| 4 Feb.90) 4 Feb.91 1,558 
Tramways ......... 8,000; 10/10; 5| 54) 44) 5x) 48,8 O O 54) 44| 3 Feb 90; 4 Ang90/ 4 Feb.9}| 4 Aug9! 6,972 
Southampton Tramway...... 5,000; 10/10; 74 i 7¢| 74; 745 | 413 5) 73) 7 | 3 Feb 90 24Sep.90| 4 Mar 91) 3 Sep 91 . 
South London Tramway ... 27,249} 10)10) 1) 24) 8) Lig) mil. 13, | 3 Feb.89/ nil betwn/}/6psSp90} nil_since 4 
Southport Tramways, Li 3,900; 10} 10 | 174) 174) 17 | 17x) 158 | 5 6 | 173, 17 | 8 Aug 9 Feb.91| 9 Aug9l) 9 Feb.9? 11,849 
Sunderland Tramways, Lim. 6,000 10 | 10 | 64x} 7 | $$) 6y2 773 9 7 | 6 | 3 Aug90} 7 Feb.91) 3 Aug9l 1,718 
Tramways Co. of France, L. 14,2 10/10} 1| 1 1 See Tt ae 1h) g) isl aa 2 Aug8§} nil since a 
TramwaysCo.ofGermany,L.| 39,500) 10 | 10| 11/12) 11) 114 1g | 6 27 6) 12 | 11) 74Mar90 6 Aug90 7}Mar9l 11,"4 
Tramways Union, Limited 45,000 5| 5| 5,| 54 5 5ixi 54/7 2 5 5h 5 10 Feb.90) 5 Aug90 10 Feb 91 21,669 
Do 44 & Debentures...... £100,000| Stock |100 [974 | 984) 974) 934} 96 | 4 12 9 98h 974) 4}July90| 44Jan.9 4) July91 ‘mad 
Vale of Clyde preferred... 23,269| 34} 25] Ix} 14) 1¥ 13x, 1%) 6 8 0) 1a | 1%) 49Feb,90) 44Aug90 oer mated Vaeo 
Vienna General Omnibus,L| 16,136 5| 5| 3| 3¢ 2% 3) 2% | 4 2 8 3% 2%... aw ae i6lp & Noval ‘ 
Wolverhmptn. Tramways,L 259} 10] 10) 44x) 5; 4; 44 4 8 6 5 5) 4 | 3hAug He 44Feb 91) 3,Aug9l) 4 Fe tu 
L eben borece antibod 4 31 abel pee <<tpilahasiind ——_—_ |} ——_— 














bes 
79% 82} 75)}75| 79 O 0 85 | 75 | 44May90 






































RUSTS | tel 
Alliance Invt. Trt.,4 £600,000) Stock |100 | 6 44Nov90\4s May91/44 Nov. a 
ieostaek £400,000 ,, |100| 30/35/25, 35/) 29 |... | 45 25 | 6 May90t4*Nov90| 5 May9l 0 Nov91} } 17,596 
Do4 % debenture stock| £302,095, 7 |100| 96 | 97/95/96 | 98, 4 4 997] 95 | 4 Jne.90) 4 Dec.90) 4 Jne. 91 
AmericanInv.Trt.,L.,5%prf.| £500,000} ,, {100 |1164/119 1114 1134] 113* | 4 20 0/120 |1113| 5 Mar90) 5 Sep.90| 5 May91 
Do deferred ...........« sai 000; 7? |100 [1144/17 |10S 1124 108 | 6 4 6)118 |108 | 9 Mar90} 5 Sep. 90| 9 May9! 
at % Debenture Stock ’ *, {LOO |LO2x}104 |101 |1024) 1025 | 3 1S 9/104 |1004) 4 Jne.9v| 4 Dec.90) 4 Jne.91 
& N In ° 
Trash, I. --Proferenee 400 ,, {ICO |884x| 91 | 86 | 884) 88 | 5 14 0; 944) 84 | 5 Ine.90) 5 Dec.90) 5°Jne.91 
Do Deferred Stock 400,000} ,, |100 | 40x! 45 35 | 40 | 36 10 vO 55 | 35 | 5 Jne.90} 7 Dec.90! 5*Jne.91 
Do4% Perpet. Deb. Stk.| 400,000” |100 (974x|100 | 95 | 974) 974 | 4 2 6102 | 95 | 4 Sly. 90) 4 Jan.9l) 4 July9t 
AtlasInvt. Trust,L.,44%prf.| £103,074| Stock |100 | 943) 97 | 92 | 964 | 4 26 9| 97 | 92 | 44Jne.90| 44Dec.90| 4} July9) 
Do deferred stock .........| | £68,716| Stock |100 92 | 837) 90 | 837 5 1 Oj 92 | 833) 6 Jne.90) 5 Dec 90) 5 July9l 
ers’ Invest. Trust prefd £900,000] Stock |100 }704 | 853| 68 | 85 854 | 5 6 0 864) 68 | 44May90 4$Nov 44May91 
ferred ......... ‘ £900,000) Stock |100 | 35 40 | 30 | 374, 38 6 «6 «18 5 50 | 30 6hMay 90/44 Nov90| 5 Ma 
Do 4 % Debentnre Stock.| £900,000] Stock |100 |924x} 983| 874 97 | 984 | 4 2 61004! 873| 4 July90) 4 Jan.91/ 4 July9! 
itish Invst, T i 
Sduinx. ie taht ath £540,000| Stock |100 | 973/100 | 95 95ix, 95 | 4 3 9/100 | 95 .. =| 4 Aug90 4 Peas 
Do deferred............ £360,000| Stock |100 |1134}115 109 0¥x/ 113 | 6 8 115/109)... | 5 Ang90) 9 Feb.9l 
poe tz deb. stock, 1909...| £900,000] Stock |100 |1014}103 joo Hong 101g | $ 28 6/103 /100 | 4 July90| 4 Jan.91| 4 July91 
itish : eee 
me Trat 1 oy ane £200,000) Stock |100 |107x|1104107 110) 110 | 5 9 6\11034'100 6 July9y 6 Jan.91) 6 July9) 
Do Deferred.” £200,000] Stock |100 |754x} 81 | 753; * 81 | 6 3 6) 81 | 724) 8 July90 5 Jan.91/ 5 July9! 
Car Trust Invatmt. Go., L| 40,000] 10 | 25] 2p 28 24 2hx, 2b 8 9 0} 2% 24 8 AngO 7 Feb.91| 9 Angl 
Do 5% Preference .’"...| £250,000| Stock |100 |102 |102 |100 100x) 103 | 5 0 0/103 /100 | 5 Aug90) 5 Feb.91/ 6 Aug.d 
Securts. Trst,L,. Pi] £300,000] Stock |100 | 653| 654) 624) 644) os | .. | 68 2 ... 87)/103Jan91|6'6psAp9 
Do deferred ......... "| £200,000] ,, |100 | 30 | 35 | 25 | 26 | 27 40) 25) aiveuhasabget 
msclidated Tran, dipl] £490,000), 100 | Sia] 70 G5 | G74) $9 6 14 9 1) SS | Shea Novaolof May 
100 bin : 
De ype ey £210,000 * {100 (984x| 984 o 974) 100 4 7 6/101 * af augo0 44Feb.91| 4fAug9) 
isretsexpre.---|  a5o0 | | 2 3) 2) 2 30 oo 8) 21S janes 6 Jala b dann 
deferred................. 25,000, 5 | 5) 1h | : | 90} 4;Ap1.91 
OOO Ree Oe eeeeesens 4 rl 99 100 100 412 1004 993! 44 May90 440ct 4 pl. 
ea aaa FinGhX B- £168,000 ar 100 7 7 $5, 95 |6 6 3| 97 | 95 | 8 May90| 7 Oct 90) 7 Apl.9} 
erred ais rh “4 
vest Trust, Ly Prot £750,000] Stock |100 |110 |112 {1065 1074] 2082 | 4 14 die 106 | 5 Apl.90| 5*Sep. 6 ApLo 
Do deferred... 700! Stock (100 | 873] 90.| 79 | 794| 79 | 8 13 O| 944) 79) 9 Apl. 5*Sep. ® Aplol 
pee sz Perpetual deb. stk. Stock |100 sing 04 08 1024 | 317 9{104 pot \¢ Jne.90 . 
oo 5/116x! 118 |110}) 5*July90) 5 Jan.91; 5 July9} 
i 118 (1103 116x) 114 | § 6 3138 1104) 5*Julys I 
Do deterred > Preferred £1'106.756 Stock (100 1064 109 | 984)105x, 1044 | 5 14 3/1103 984) ron ap cue oe oe 
Founders Stk&Shr'Trust | 49,800 10|10| 54) 54) 4t8 5x, Sis 6 0 @ Res Bl ree ep] 44Fot Ol 
GaaWaterandGen.djx pret] £896,000} stock 100 jhosaioe 40s L048) 108, | 4S S100, 10g ip Ret. 90] Auga010 Feb. 
Do 4 aah sick Brin £250 000 Stock 100 |102x|104 {100 |102 | 1024 | $ 18 9104 |100 ) 4 Jul oe oa 
shoo se gee 0001 Stock 100 | 79 | 85| 77} 85} 81 ) 517 9/90) 77 PO) On eS At ot 
De ; Stock |100 | 404] 43 | 38 | 404) O04 | oF Ol ona] 90 1 Jie-90| 4 Dee. 4 Jue. 91 
Do4% Debenture Stock Stock 100 | 924] 95 ' 90 ' 944) 4 5 O 974, 90 | 4 Ine. 
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Do do defd. charge stk.| £105,485 


DoL.&N.W.34%lstchg stk| £1,000,000| Stock |100 


Do do 4% 2nd chge. stk. 
Do do defd. ch 
Do N.E'3 &% prf. stk 





ge. stk...| £1,000,000) Stock {100 


£750,000) Stock}100 
Do do defd. charge stk.| £500,000) Stock|100 





100 |100 


Submarine Cables’ Trust ... 1} 100 }100 
Trustees, Exors., and Se- ne a 
curities Ins. Corp. L. 199,900 10 
es Roatan 8. ponte 
nvest. Trust, ‘ 37 1 
Do deferred ..... ae 375-00 Stock so 
Do 4% Perp. Deb. Stock. 337,455) Stock |100 
Bekary a ee CARRIAGE 008. 
ail. DOO; 60 
Binghm. Rail Car.&W. 10,000, 10 (| 10 
Do preference 6% ......... j 10,000, 10' 10 

























5 May90 









K's 
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34Se 

4 Sept90 
12 Ylear end. Jjune 30, 90/18 Sep. 91 
3 Sep.90| 3 Feb.91) 3 Aug9l| 3 Feb.92 
end.| Jne 30, 
Oct. 90} 6 Apl.91|£1May 91 ct. 
























ct90| 34Apl.91) 34 Oct9l 

io yeend uly 31,91 
r¢90] 34Mar 91/34 Sept9l 
4 Mar91| 4 Sept9l 


91 (flor yr. end. 
0/23 Ag.91(fior o 


5 Oct.90| 5 May9l) 5 Oct.91 






7 May90| 5*Oct.90| 5 May91| 5*Oct.91 

4 Ju 790 4 Dec.90| 4 Jne.91| 4 Dec.91 
5*Apl.90/15 Oct 90] S*Apl.91|15 Oct 

15 {15 Feb.90110"Aug9020 Feb.91|10"Aug9l 

6 Feb.91| 6 Aug89| 6 Feb.91| 6 Aug9l 
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90 THE INVESTOR'S MONTHLY MANUAL. {Feb. 29, 1899 
MISCELLANEOUS COMPANIES—Continued. 
- PRICES OF THE Last yrs. PRICKSOF 
Capita. ONTH. Last |divs. yld.; 1892. DIvipEnps. 
nomena Busi- ievestor | - al 
* NAME. No. of % | ness jat Latest & Last Four 
Shares or é 5 E $ | Done.| Price. | 4 E Rate % per Annum, including Bonus. Rearv. & 
—___-—___——_—Amnt of Stk|Stock. misis PerCent.| i | 3 * Interi porn 
TRUSTS.—Oon. ema | en ca a a a : 
Globe Telegraph and 180,227 10x! 104) 9% 10 | lO0fs) 5 5 O 104! 9§) ShJuly88, 4g July89, 5 July90, 54Julygii) 
5:6 Yaemenaee ‘andanind 180,042 O \14gx) 158] 149) 15 | 15gs) 4 O OC 15h 143 Pad Jon Apri aly, Out mt 1877 
Govt. & Gen’l. Invst., L., Pfd| £124,500) Stock |100 | 80x) 83 | 77 | 90 | 87 | 5 0 we 4 90} 4 June9l| 4 Dec.9) 
Do deferred .............0+0+ £124,500 85x| 90 | 80 | 85 | 103 | 5 18 + — | 8 Dec.90) 5 June9l| 5 Dec.gi| f 4,182 
Govts, Stk.Invest.,L.,44%pf.| 374,260 674x| 70 | 60 | 68 | 65 | 6 12 {4July90) 44Feb.91| 44July91) 44 Feb.92 
Do deferred ...........06+. 374,260; 37 334| 34 + | 40 | 30 | 5 July89|10 Feb.90| 5 July$0/10 Feb.91 
Do 44% debenture stock] £100,000 1624'105 {100 |1024) 101 | 4 8 31053)100 | 4$July90) 43Jan.91 4$July91| 44Jan,92| ¢ 49,629 
Do 4% debenture stock...| £300,000 7x 934 95 94 14 4 9 99 | 934) 4 July90| 4 Jan.91| 4 July91| 4 Jan92 
| Guardian In. Trust L. Prf.| £310,000 774) 80 | 68 \724x| 69/6 4 9 68 | 44July90| 44Feb.91) 44 July91! 4; Feb.92 
De deferred.............0. ~.| £310,000 50 52 | 46 [47axi 46 | 727 9 4}July90) 6 Feb.91) 44July91| 3 Feb.92 16,714 
Do 4 % deb. stock ......... £359,318) S 954) 98 | 93 | 954, 98 (4 4 3 4 July90) 4 Jan.91) 4 July91/ 4 Jan.92) 
Indian and General Invest. Ne 
Trust, L. 5% cum. prf.| £149,400) 100 1100 | 99 | 99 | 974165 1 6) 5 Jne.90| 5 Dec.90) 5 Jne.91) 5 Dec.91 
Do deferred.......:+...s00++. £99,600 864) 88 | 85 | 864) 90 | 7 11 6 74Jne.90| 5*Dec.90| 74Jne 91] 5 Dec.91 } 11am 
Do 44% Debenture Stk.| £200,402 101 102 |100 {101 | 101 | 4 10 6102 |i 34/8)ps Nov 90) 44May91/44 Nov9l|° _. 
Indstrl. and Sen,L.,44% pref] £225,000 74] 7% 68) 7) 7 |é6 8 6 FR 44Apl90} 440ct.90| 44Api.91| 440ct. 91 
Do deferred............0000 250,000 2) 2} 1d) 14) lvl 10 0 2 25 Apl.90} 4,0ct.90/30 Apl.91/44*Oct. 91) 1175,098 
Do 34 Y deb. stock, 1905.} £1,000,000 804) 82 | 77a 784) 774 | 5 18 9 84 » | 34Nov90 3;May91 34Nov9l 
Internatnl.Invst.Trst,I prf.| 600, 974] 99 | 894/894x 91 | 5 0 9 99 44Jan.90) 44Aug90| 44Feb.91| 44Aug91 
Do deferred............s0000 £400,000 754) 754} 694\695x; 70 | 6 9 6 754 4$Aug90| 9 Feb.91) 44*Ag91| 44 Feb9o! | 0038 
Do 4 % deb. stock ......... £750,000; 994x/101 | 98 1003} 99 | 4 O 01014 4 July90| 4 Jan.91| 4 July91) 4 Jan.92 
InvestmentTrust Corp Pref.| £780,000 93 | 95 | 88 | 90 4 9 6 9% 4 May90) 4 Nov90| 4 May91| 4 Nov9 
Do deferred ~ ........006<0. £520,000 6 17 $113 {1003/13 May90) 4*Nov90/10 May91| 4*Nov91 99,337 
Do 4 % Deb. Stock......... £1,300,000 $19 910331 4 July90) 4 Jan.91) 4 July91| 4 Jan.92 
Luudon Scottish American 
Trust, L., preferred ...) £375,000 412 0\102 44Jne.90| 44Nov90)} 44Jne.91/43*Nov9l 
Do deferred... .......000-0000s £375,000 5 1 0 93 6 Jne.90)+4*Nov90) 44Jne.91 44*Novall } 9,050 
Do 4% debenture stock...) £200,000 313 9102 ae 4 Jan.91| 4 — 4 Jan.92° 
Lond. Trust, L.,4%cum.pref.| £600,v00 414 39) 91 4 Apl.90} 4 Oct 90] 4 Apl.91) 4 Oct.91 
Do Bekegted ci csdecenioessce £400,000 712 6) $5 7 Apl.90} 5 Oct 90} 7 Apl.91) 5*Oct.91) | 69,333 
Do 4 % deb. stock ......... £583,982 4 0 9103 4 Apl.90} 4 Oct.90| 4 ApL9l/ 4 Oct.9l 
Manchester Trust, L. ...... 49,900 1016 9 ys 11gAug90).4*Jan.91| §3Aug91/74*Jan.9% 
Merchants, Lim. 4 % pref...| £500,000 416 9) 85} 4 Mar90} 4 Sep.90) 4 Mar91/ 4 Sep.9l 
Do Ordinary ..........00... £500,000 7 10 6| 704) 613} 6 Mar90} 4 Sep.90| 6 Mar91| 4 Sep.91| } 60,713 
Do 4 % perp. deb. stock .| £420,600 4 1 31003 4 Apl.90} 4 Oct.90} 4 Apl.@1) 4 Oct.91 
Merc. Invt.&Gen.Trst.pref.| 1,000,000 5 O 31035 5 Feb.90} 5 Aug90} 5 Feb.91) 5 Aug9l 
Do do deferred ......... 1,000,000 9 8 0 90 9 Feb.90) 5*Aug90| 9 Feb.91/ 5*Aug9l| }195707 
Do 4% Deb. Stock......... £760,000 819 91023 4 Apl.90]} 4 Oct 90) 4 ApL91| 4 Oct.91 
Municipal Trust, L., Pref ...| £150,000 6 6 99 5 Apl.90| 5*Oct 90) 5 Apl.91) 5*Oct. 91 
Do deferred ..........00... £150,000 7 1 3 95 9 Apl.90] 7*Oct 90) 7 Apl.91 e-oot | aia 
Do 44% Debentures ......| £200,000 410 6)102 4,July90| 44Jan.91 4gJuly91 44Jan.92 
New Municipal, L. 5 % pref] £349,300 = 974 i ss. a 5 Jan.92| .. 
Do deferred ......... soemee £149,700 a ie Me a 4 Jan. ose 
Nth.of Eng. Trustees, &.,L, 99,930 2fe\12 10 0 24%) 2 |12;May90| 74Nov90}124May91) 74Nov9l| 
Omnium Invest., pref. ...... £250,000} Stock |100 90 | 5 11 0} 924 4,July90| 44Jan.91) 44July91| 44Feb.92 
Do deferred ...........+00 £250,000) Stock |100 59% |16 13 6) 60 10 Jan.90) 5 July90|10 Jan.91/ 5*July91| } 21,417 
Do 4 % perp. deb. stock...| £250,000) Stock |100 4 7 98 4 July90} 4 Jan.91| 4 Jly.91] 4 Jan.92 
j Preference Securities, L.,pf} £194,840) Stock|100 6 1 4}July90) 44Nov90| 44July91| 44Nov.9l| 
Do Geferred...........ccce00. £194,840) Stock|100 34 \13 3 6 July90) 4;Nov90| 6 July91| 4,Nov.9])_.. 
Railway Debenture Trust, 50, 20 7.2 5*July90} 7 Feb.91| 5*July91| 7 Feb.92 
Do 5 % deb,, red. at 10 pm.| £248,200; 100 '100 411 5 Aug90| 5 Feb.91| 5 Aug9l) 5 Feb.$ 108396 
Do 44 % debenture stock| £445,640) Stock |100 4 6 44July90} 44Jan.91| 44July91) 44Jan.$ 
Do 4% Debenture Stock...) £865, sul 4:2 4A 4 Jan.91} 4 July9l) 4 Jan.92) ... 
Railw ty Investment, L. pref} £1,700,000|Stock |100 $17 4 Apl.90} 4 Oct. 90) 4 Apl.91) 4 Oct.91 \ 296 
Do deferred........+s-sese+++ £1,700,000|Stock |100 4 il 1¢Apl.90}7/ psOc.90)14/psAp91/6/psOct.9 
Rai:way Share Trust,L.,A sh 50,000} 10) 10 6 13 July90| 4 Feb.91) 4 July91| 4 Yeb.92 22,792 
Do — 6%Bsh.| £471,300) 100 |100 5 7 6 July90} 6 Feb.91| 6 July91| § Feb.92 
P.Plate&Gn Invest.Trst.,L] £250,000} Stock |100 e 16 44Aug90| 44Feb.91] 44Aug9l| 44Feb.92|) 99 s9p 
Do deferred............000++ £250, ~ 6 3 5 Aug 90| 5 Feb.91| 0 Aug.91| 4 Feb.92 
(Ist)ScottishAmer.Tst.Co,L| £300,000; 100 |100 415 84May90| 8*Nov90| 84May91| 8 Nov.91|' 61,358 
Oda. Ot: sb tithioeda £400,000} 100 |100 414 Mar 90} 8*Sep.90| 8;Mar91/ 8 Sep.91] 72,807 
8rd do, do ....... delaaetn £400,000} 100 {100 4 il 74Jan.90} 8 July90| 74Jan.91| 8 July9l) 61,686 
Scottish Invest. Trst., L. £250,000} Stock |100 6 8 5 May90| 5 Nov.90| 5 May91| 5 Dec. 91 
Do deferred .......-......0+++ £250,000) Stock |100 5 & 4] 75 | 5 May90) 7 Nov.90| 5 May91| 3 Dec. 91) } 35,353 
Do 4% debenture stock... | £250,000) Stock |100 4 3 0102 | 95 | 4 May90| 4 Nov.90) 4 May91\ 4 Nov 91 
2ndScottishInvt.TrustL.,pf] £150,000) Stock |100 4 16 90 .. | 44Nov.90) 44 Apl.91) 44Nov9l 
Do deferred...............00 £100,000) Stock | 100 6 14 8 Nov.90| 5 Apl.91| 5 Nov9l)} 3,930 
Do 4% perpetual deb. .. 134,280} Stock | 100 4 4 , 4 Dec.90| 4 Jne. 91) 4 Dec 91 
Sth. Afren.Gld. Tst.&Agy, 187,811 1 ws 2/6 Sep 89|2/6 Dec 89|2/6 Mar90/nil since.| 21,664 
Sth. Afren. Tst & Finance, 254,700 1 fe es sa a va < 
StockConvn.& Invest. Tat. 199,900 10 10 13 10*Jly 99|10 Feb.91) 5*July91/11 Feb.92\ __... 
Do Cal. 34 % pref. ......... £105,485} 100 {100 


eee 


(for yt). 
30,91) 
é. 2636 


} 35,174 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. | PRicEsor 






































































divs. yld.| 1892. DrvipENDs. 
vestor'—— —— —_ 
atLatest! @ | # Four. _ eno 
Price. | & : Rate % per Annum, Including Bonus.Dince. 
PerCent. 
—_—_— oo eer OO | 
| £s q) | } 4 
10 53} 58) 535%x\ 544) 6 16 6; 5§) 54/10 Aug90/11gFeb.91 11gAug91 12 Feb.92 a 
20 a) 142) 139'144x) 143 | 7 O 3$ 143) 134) 9 Aug90| 9 Feb.9110 Aug91\10 Feb. oH 
7 63) 6%) 64! Gax| 64 10 15 6) 7 64)8 fs Feb.90 144A.ug90/8%*Fb.91 llygAu9l| 33, 
100 4 0; 984! 95 | 5 July90, 5 Jan.91| 5 Julygi| 5 Jan.9: 
20 5 0 Oo 8| 2 4"Auys9| 6 Mar 90) 4* Aug90| 6 Mar91 setae 
10 11s |28 16 6 124; 10§)30 Aug9010*Feb.91 70 Aug9}/10*Feb.92| 144, 
20 10% [12 12 6} 11 | 10g) 8for1890| 5*Mar.91:20 Aug9t| 5 Feb.92'+ 93) 435 
deowwedes 20 12 0 3| 3| 6 Aug90, 6 Feb.91) 6 Aug91} 6 Feb. 20.370 
elk 20 7 10 | 20) 173| 6 Aug90| 6 Feb.91/ 74Aug91) 74Feb. »o7! 
4 o| 4% 0 ‘Aug8920 Sep.9010 Feb.91|20 Aug9l } 12,529 
oveas 4 .| 8. Se 90} 6 Feb.9)}} 6 Aug91 
sibpade $100 8 Apl.91) 8 Aug91| § Feb.92)_ +. 
10 0} 10§) 934) 5 Augi90) 5 Feb.91| 5 Aug9}) 5 Feb. 12,644 
Letnhnidiednenssedeies 0 3y4| 5 Aug90| 5 Feb 91 5 Aug91) 5 Feb. 
20 12 Aug91)12 Feb.92 | 99 991 






5 Aug.88| 5 Feb.89| 5 Aug89/ nil since 
6 July89! 6 Jan.90 6 July90) 6 Jan.91 

























Do 6 % debentures......... 

6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar.91) += 
Do 6% Real Estate bds.,°95 5 Oc 89 5 Aigo 5. Oc gol & Aplol| 
Do 5xcollat.trst.bds,1907| £200,000 pl.90 







90 5 Mar90, 5 Sep.90} 5 Mar 91 
5 Aug91) 5 Feb. 


mm ™~ ° 
WNOMR? Area tes 







mee & Kn. Mort, Bonds} £225,000 13] 14| 5 Aug90 5 Feb.91] 

























WATERWORKS. 3| 123| 114] 2 Mar88| 2sMar89| 24Mar90| 24Mar91 





































Waterworks, Lim s 
3 18 9) 544) 53x) 84ApI.90) 840ct.90) 84Apl.91) 840ct. 91 
"Do ordinary shaves, i873 4 “4 0] s04| 404] SAADL-90| S{Oct 00, SEADL OI] S40ct.91]} 20° 
Chelsea Waterworks......... a Sco 6 Feel eo ies 
Do 5 % preference ......... rte a 
Bo at ref. ~. 1 
fS. ib .N. " 
eliet er 1,015 
eee -eeees 3 18 
: 5 19,627 
4 
eeeeee é = ar 
er ennle pies : a “ 
new (maximum 7 9 4 i 
Kent Waterworks ......... a) te } anid 
| .Do7% new (max. 7 %) ... 4 
Linberley Waterworks, L. 45,000, 10; 7] 54 : 7 
Lambeth trwks(max.10%)| £1,043,800} 100 /50-25/230x/235 4 11,418 
Do (maximum 74 pr een £406,200} 100 |50-25]1914)194 ote 
6 3 
5 20 62,337 
neers Gz 8,098 
Newcastle’ Gateshead Wir. oo oa 
River (newshares) ... 3 4 
eee. £1, 3 4 a 
ebenture stock i 4 nil since 
Waterwrks-A oa nil. her vs } 1,212 | 


i nil. n 
5 Jul 5 Jan.91| 5 July91) 5 Jan. 
6 Fa1290 6 Jan.91| 6 July91] 6 Jan: 












~ ™ me Mh hm he 
WNMAMAGANA BWAWS&R an k 


Re Sete Co CeCe lett Cotetetet 
















ater, Es cose... 38,500] 10 | 10 70,435 
Water(10% max)| £1,155,066] Stock |100 
we %deb. stock ......... £150,000} ,, |100 
Olver pton Water,new 20, 
10,268 
Bie nner y 3,500 
Aerated , Limited ... 
Aluminium L.. “A” shares 


Angle-Chilian ‘Nitrate and 

Rly.,L.,7 % cum. pref... 35, 10 | 10 

Do 6% Rly.,lst mort-bds.} £200,000] 100 /100 
& Co. (G.), L, Ord.. 2 


















_ a red ~ ae 
= ew > a ee a a 
Eo ib saat 
waren chia issnlgiilia id mea SL 
ee i 


Te ee ea nn Ceo 


Seeneteabr ta. 


a 7. e 7 
i ea 


rope ae » " 
PTE a ” i 7 : 
meee NTE Te eee 
= . is ; - ‘ 
ree, Seanedin suapmnarannsaret - 


OTHER 008.—Oon. 
Assam Rail. & Trading,L. 


Aylesbury Dairy, Li 
Bahia Cotrl. SegarFac.,Lir 
Barnagore Jute Factory, L 
Belgravia Dairy, Limited... 
Bell’s Asbestos, Limited .. 
Bell R., and Co., Limited.. 
Bergvick, L., 6% Preferred 
Do Deferr 
Do 5% Debentures 
Bir. Small Arms & Metal, L 
Bland & Co. (John), Ltd.... 
Bodega, Limited 
Borax, L.,6% deb,red.at 120 
Bovril} Limited 
Braby, Frederick, & Co., L. 
Do7 % preference shares 


Bradbury and Com Lim 
Brazil Extract of Meat ke. L 


)Simpson,& Spiller, A 
Broxburn Oil, Limited, ord 
Brunner, Mond, and Co., L 

Do do 


Do7 % preference 
Bryant and May, Limited... 
Bucknall (H) & Sons, L. ... 

Do 6% cum. pref. ......... 
B. AyresHar. Wks. Trst. Cor. 
B. Ayres Water Supply and 

rainage, 6 % 
Burke (Ed. & John), L., Pf 
Sons, 


Cantareira Water Sup 
Drainage, Lim., 6 
Do 2nd issue, 5 % 
Cassell & Co., Ltd. .....000- 
Catalinas Wareh’ses & Mole 
5 % Debentures 
Ceara Harbour Corptn., L. 
Central Borneo, L. 
Central Prod. Market of B. 
Ayres, lst Mt. 6% Debs... 
Chicago & N.W. Granars.,L 
Do 8% preference 


Do new 
City of San 
veces 1 
Clay, Bock & Co., L., Ord... 

Do § % Cum. Pref. ......... 
ue ee 

ifton Sus ion Bridge... 
Clippen’s Ohl, Limited 
Coats (J. & P.), Limited... 

Do Preference 

Do Debentnre 
Colorado Nitrate, Limited 
Com.Gén.des Asph.de Frnc 
Crossley, J.,&‘son», L.,& Red 

B BRNO siciscccccees wA 


0 B 
Do 6% First (1887) deb.stk 
Do 6% Second (1887) ,, 
Do6% Third (1887) _,, 

Dalgety and Co, Limited... 
Do 44% debenture stock... 
Do 4%irred 


Davy Brothers, Lim. 
Devas, Routledge, & Co, L 
Dorman, Long, & Co., L.... 
Dublin (South) City Market 
“KE. C.” Powder 
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MISCELLANEOUS COMPANIES—Continued. 


DIvipEnps. 
Last Four. 


Rate % per Annum, including Bonus, 
* Interim. 


133|144 | 134) 144 

1q| 27% on 
3\14%| 138] 8 Sep 90 

105 : 


2 hia 
4 |\7 for 84-5 


74Feb. 


7gA 
24 10 for 8€ 


S Suman anue 
hm ba . 
Boe MES Fi: 


ABA ARAS 
Me 
eS BAS 


~ 
A An 


~ 
oS 


119} 1123{1114)112 
4| 44) 34) 3. 


6 July% 
9 §) G44) 544\35/ Apl.st 


9} 7 
103x'103 LOL 
1g 


5h) 
45 
45) 2H 


5 Augs9 3 
15 Dec.90|15 June91\15 Dec 91 


6 Jan.9}/ 0 July9) 
6 May9]} 6 Nov9l 
4/ Feb.91\1/6psAg9) 
8 Feb.9)| 8 Aug9] 


5 Apl.90} 5 Oct.90} nil since 
6 ApL9}} 6 Aug9]| 6 Feb. 9% 


10 


Sept90 1 
ljnilJ 
8 July90| 8 Jan.9 ¥ Den 9h 


. o> 6 Dec. 
41 |10* Jly 90/40 Jan.91|10*July91/40 Jan. 
oy p.s. Apl.90|10/July90) nil since- 


(Feb. 29, 1899. 


—— 
Rearv, & 
Blnceaft 


EOS SO SEE EE: 


a 
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MISCELLANEOUS COMPANIES—Continued. 
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8%) 83) 8 83) 415 6 ; 
: i z | a a 5 0 0} 83| 7%| 8 Feb.90| 74Aug9010 Feb.91 eee 
3h 3s 344| 34 3ha 34 4 + 9 343 34} 48Feb.90) 42 Aug 90 :/9psFb91 /OpsAge 
2 a eee eee 


14 13 i iy ol i ( ue 


Manchester Coml. Bldgs, L 
Do No 2 gs, 


POOR eee ee esesesesens 


aie nia ar nea Sar eNS 
| | PRICES OF THE | Last yrs.| PRICESOF; 
= | CaPITAL. | MontuH Last diva. ya 1892. | DIVIDENDS. 
eine reeiesenteereisiieireneneeeeEEne : » Investor: — 
i NAME. No. of |Share| _; | w) +e | a/g Busi-' at Latest! 2/2, Last Four. (Rearv. & 
: Shares or! or i's | 21%! & | 2 inone.|. Price. | | = | Rate % per Annum, including Bonus. \Bince aft 
t Amt of Stk Stock. ~ |S’ | | ss | a | ‘|PerCent.) | 3 * Interim. LastDiv. 
OTHER 008.—0on. ———: Peony -er aparece enna ots scan -——_—_—__|———_ 
» Field (J. C. &J.), L. .......| 5,835) 10 | 10 ct RU doy Pe Eee Eee. et ee 
2 EEE es scuhaiciaens ee ee ee | eee ee) ee ee ee od fa 
Fordham, W. B., & Sons, L.| 70,000) 1] 1] 18) 19 1h 19) 18) 5 14 S$ 14) 14124Mar9074*Aug9012}Mar 91/7}"Aug91) —_ 8,930 
9 ForeStreet Warehouse,Lim.| _ 30,000) 16 | 11 | 74x) 79) 7d) 74) 72! 7 6 9 8 | 7 | 5 July90) 5 Jan.9i| 5 July91) 5 Jan.92) 36,722 
Do 4 % Reg. Debs.......... £120,000! 100 {100 | 99x10 | 98 | 99 | 99 | 4 1 3100} 98 | 4 July90, 4 Jan.91) 4 Jutyat 4 Jan.92) ... 
9 Foster (M. B.) and Sons, L. 21,000} 10 | 10 | 113} 113) 103 103s! 11g) 7 8 9 114] 103 ... | 8 Aug90) 8 Feb.91) 8 Aug9!) | 13,038 
3 Do cum. pref............ ... 21,000; 10! 10 | 11x 114 103 113) 114 5 6 9 114 10% 6 Aug90) 6 Feb.91| 6 Aug91| 6 Feb.92 j ““” 
3 Foster, Porter, and Co.,Lim. 20,000! 15 | 104) 17x} 174, 165) 17) 174 | 6 22 3} 18 | 164! 8*July90)12 Jan.91| 8*July91/10 Jan.92, 19,849 
0 For, Samuel, & Co., Limited 3,000 100 | 80 (181 {181 (175 1753 180 | 6 17 0)182 /175 \15 for 8815 for 89/15 for 9015 for 91) 65,681 
4 Fraser and Chalmers, Lim. 70,000 5 | 4] 23) 23 23) 2 24 117 16 8} 33] 23} ...._~—«|10 Nov90/10 Mar91/10 Oct. 91) 954 
General Hydraulic Power,L. 60,000! 5| 5) 113 113) 11} 114) 113} 2 9 | 114) 11 |44 for 88\5} for 89)54 for 90) 5*Sep.91\__... 
Sape Se Exchange... 1,177; 50 | 46 | S14}... ... } $13! SIZ] 41S O ... |... 39/ p.|s. Feb. 91/ 45/ p.s.| July 91 | 4,068 
‘ GlenboigUnion Fire-Clay,L.| 15,000) 10] 9| 5}.../..| 5| 5 = | .. |. | 4 for 88) 6 for 8910 for 90| 2) for 91/ 2,485 
Goldsbrough, Mort & Co.,L.| 128,571) 10} 1/ 13) 14] 1) 1 1g [10 0 6 14) 1 {10 May90\10 Nov9010 May91/10 Nov91) 255,463 
9 Gordon Hotels, Limited..... 70,000} 10) 10 | 143] 15 {14% /l4gx' 144%) 6 18 O! 15 | 143) [ 7/1,75\p-8.Jan.9112 Aug.9i) 8 Feb.92,__... 
Do preference ............... 70,000; 10] 10 | 113] 12] 11 \tldx, 11g | 477 9) 12{ 11 | (4/109, p-s.Jan.91|54 Aug9l| 54Feb.92) ) 18,429 
‘ Do debentures..............| £800,000/ Stock |100 |112x/113$111 /113 | 113% | 4 0 011331094... | 44Jan.91) 4July91) 44Jan.92) |... 
Goulding, W. & H. M., Lim. 20,000; 10} 8 |10gx} 103| 104) 108 168 | 5 25 0} 10% 104) 7 July90| 7 Jan.91| 7 July9!! 7 Jan.92)) ... 
5 Greenwood & Batley, L. ord 12,134, 10/10; 8} 831 8{ 8! 1d ‘i 84, 8 10 May8910 Nov89 10 May90) nil since || 13.283 
Do Preference .............. 9,600; 19] 10] 10} 104,94} 10; ... | 7 O O| 103, 94: 7 Nov89, 7 May90) 7 Dec 90, 7 July91) ’ 
4 Hammond (TheG.H.Co.), L. 47,700) 10) 10| 2g] 245; 23 28 8] mi | 2B) 2) wf oe oe wn a 
B Do 8 & preference......... 47,700} 10] 10| 53] 6 | 58} 5%) SH} nil. 6 48! ee eas val a: 
Hansard Publish. Union, L 25,000: 10/10) 4 # 4 4) Bt nil. 2} 4) 8 Oct.89.16 Apl.90, 8*Oct. 90) In liqui- 
Do 8 % preference.......... 25,000; 10) 10 4 8} OU | ml, #, 4) 8 Oct.89) 8 Apl.90) 8 Oct.90) dation 
0} =| || Harrison,Barber,& Co.,Lim. 26,000; 5| 5| 64] 62) 68 Six, 61)/6 3 0: 6% 64) 7*Aug90, 9 Feb.91| 8*Aug9l) 8 Feb.92, 7,850 
Harrod’s Stores, Limited ...| £140,000} 1] 1| 18] 18 12] 18x) 14/6 8 of TR) 1k lid ps Apl9! 8 Ang.91)12 — 2, 
: Henry (A. & S. & Co.), Lim. 40,000! 10} 10} 12 124) Lis 11x) 11g | 6 16 3) 12}, 113) ... | 8 Feb.91| 8 Aug91! 8 Feb.92 ' 
Do-5% cum. preference) _ 10,000] 10 | 10 | 104] 1031 104) 103] 104 | 4 23 0} 103) 103 | 5 Dec.90} 5Jne. 91/ 5 Dec.91) i 
) Do 4} % debentures ...... £333,300; 50 | 50 | 489] 50 | 47, 484) 4973 [4 8 3} 50 47 | ° | 44 Dec90/43 June91} 43 Dec91)_... i 
Hildesheimer, S. and Co., L. 13,500 5| 5] 4] 48) 33) 4) 4120 6 O 44; 34) 8 Mar8s} 8 Mar89; 8 Mar90 8 Mar 91) 5,219 | } 
) Holmes Oil, Limited......... 5,000) 10] 7] 28} 28 2) 2 | 44 | nil. 34] 2 | O July8s! 4 July89/ 5 July90\nil Juiy91| 8,036 | Shih 
| || Hook (U. Townsend, & Co. ),L 8,000} 10] 10 | 119] 12] 11 | 114) 11g | 8 24 9) 12 | 11 |10 Mch.90|_5*Sep.90/15 Mar91/ 5*Sep.91| 2,077 | : 
|] | ||Homsby, Richd., & Sons, L. 30,000; 10] 8] 4 | 4a] 33! 4{ 42/8 2 6) 44) 34 2/9ps*J 90.5/6psD.903/3psJe.91/3/3psDe91, AE 
Do 5% debentures......... £100,000} 100 |100 |1004)102 } 99 |1004, ... | 6 2 ojl02 | 99 5 Mar90| 5 Sep.90| 5 Mar91/ 5 Sep.91) } 32,022 
Do 6 ¥ preference stock.| £100,000} 100 {100 | 98 | 98 | 97 | 97 | 98 | 6 2 6100 | 96 6 Jne.90} 6 Dec.90| 6 Jne.91! 6 Dec.91 i i 
Hotchkis’s Ordnance, Lim... 45,000} 10/10; 27 24 14 If 1 nil. | 2$—| 17)10*Augs8/10 Feb.89| 7 for 89) nil since iE 
) De 7 % Preference ........ 35,000} 101 10| 33] 5| 3%] 43! 48] mi. | 5| 2| 7 Augso| 7 Feb.90| 7 Aug90| nil since |... EE 
5 Do 5 % debentures......... £231,100} 100 |100 | 75x} 80} 75 | 80} 723} 6 5 6] 80 | 65 5 July90| 5 Jan.91! 5 July91) 5 Jan.92 ie 
3 Hotel Victoria.................. 40,000 5] 5| 43) 43) 4) 43) 48 wie 44; 4 adi ..  |8§ Aug 91) 5 Feb.92) | ij 
Howell & James, Lim. ...... 20,000} 5| 34} 14) 14) 1 | i) WI 9 6 14, 1 | 5 Apr.00) 5*Oct.90) 5 Api.91} 5*Oct.91| —... iy 
Howell (John & Co.), L. . 60,000 5| 4| 74) 7a 74) 73} 7$| 5 2 3} 7) 74)10 Aug.90| 10Feb91)/10 Aug91/10 Feb.92 66,742 | ra 
Humber and Co., Limited 25,000 o| 5| 44] 5] 43) 5 | 5 |720 Oo 5 | 4{5 JIne 90 3 Dec.90\*5 June91)10 Dec.91) 16,937 | F 
1 Imperial Russian Co | : 
—_ sll rag 26,000 5} 5| 3] 34} 24 3 3415 0 O| 4| 24/10 Apl.90)10 Aug.90) 6 Apl.91| 0 Aug 91 5,490 | ' 
Improvd. Wood Pavement, L 8.224} 10] 10 | 134) 134] 124)124x, 14 | 8 O oj 14 124/10 Mar8s/l0 Mar89|10 Mar90}10 Mar91) 15,413 | ie 
Irish Light Rails. & Trams. , | ' | f 
gua. 5% inserbd. certfs.| £155,100] 100 {100 |1003|102 | 99 |1004/ 102 | 6 Z 0/1024) 992) 5 July90) 5 Jan.91) © July9t| 5 Jan.92! —... | ' 
John Barry, Ostlere & Co., L 74 9:| 94} Bz 9} 9 | 2 8 OF 9b SH... [12h for 89) 9 for 90/"6 Oct.91)) 5 so9 | i” 
Do 6 % Preference...... 10 |10}:| 10;{1034 103; 103 | 5 22 9] 11 {1034/6 Aug90| 6 Feb.9i} 6 Aug91) 6 Feb.92 er Hi 
ynoch, G.&Co.,L. Pref.Shs. 10 | 17 | 174! 165! 7! 164) 4 8 174| 165! 0 in 1888|10/ps Ap!,/9010%Mar/91]5/ps Jn/91 | 2,959 | i 
e Copais, L., 6 % Debs... 100 | 7441 77 | 72) 744; 878 | 8 2 6] 78 | 72 | 6 Jne.90| 6 Dec.90| 6 Jne.91/ 6 Dec.91)_ ... 
ale’s Chem Manure,L 712 26 2y} og ORLY 7 24} 28) 1gNov.88} 2 Novs9/ 3 Oct.90) 2}Nov 91 2,207 | 
Lautaro Nitrate, L 10| a} O| 4a 6| og] mit | 6 3a]. |... | 5 for 89) nilsince| ... | 
3 Lawes’ Chemical Manure, L. 9| 64 6 63] 63/63] 7 8 S| 6%) 44] 5 Sep.88)/5ySep.89/5y%,Sep. 90/5 ‘eSep.91 } 7,309 | 
14 7 % preference ...... 10 | 10g! Ty} 114) 11g) WZ | © 2 -9} 119} 114) 7 Sep. 88) 7 Sep.89| 7 Sep.90) + Sep. 91 wena 
0 Licbig’s Extract of Meat 1, 20 | 60 | 62 | 59 | 61, 614] 5 14 624) 59,/40 Jne. 90/10" Feb.91)25 Jne. 91/10 Feb.92 132,063 
le ig | 31 | 29 | 29x} 2942] 5 10 3] 31 | 29 [32 Feb. 91/16 May91/16 Aug91|16 Nov9l) 60,588 
inoleum Manufacturing, L. 10 | 30 | a ; ‘ ° 
4 iEzchene: ..... bo | 224| 23 | 224 23) 23. | 4 7 G 23 | 224] 5 Apl9O| 4*Oct.90| 5 ApLOl) 5*Oct. 91) 18,030 
Liy iN BO vvseeeees si si 917! 8 8x16 7 9| 7 (60 for88-9/nil betw’n/10 Jly. 91/10 Jan.92; 23,860 
erpoo. itrate, Limited ‘ Posh ke a x 5*Feb 5 Aug®l! 5 Feb.92' 49,047 
Liverpool Nth.Shore Mills, L 2C | 164) 162) 159)153x) | 16 3 ; 10 ri 5 Mee po 84 Se} ‘D0! B*Mar9l| 5 Sep.91| 
, ; I 31 94; 9 9 9 8 ar90 54 Sep.90) 5°Mar9]| o Sep. Ex: 
38 ee eee i ‘s - 50" 48/49 | 48 | 5 10 50 | 48 6 July90| 6 Jan. 91) 6 Se eat oe 
oy | esi igh Bye) 2) 8) Sh 2 [P29 lg] Sameer emcee 
Yi o Nitrate, Lim, cu 5) 21 3/1, 24 Ia} nil 3 | 1 |21}for87-8)233 fr 88 nie oa eer oeal 1,929 
ee 5/ 3| 4) 2! 3) 1g] mil | 4] 19/14 for87-8)15 for 88-9)s for89-90jnilfor 90-1) J» 
13 lad. Prod Clearing.H ea L 24} 34! 3%) 34] Baxi 34 | 5 9 o| 34) 3 | 5/psMr.90)3/9psMr91|3/3psMr92— 2,194 
2 on Stereoscopic, ke. L 5 | 2h 3| 2| 21 2 fo O a 3| 2! 5 Apl.9O| S*Sep.90) 5 Apldt) ® Oct.91 
04 te wet e 3h al | 8, al | 2 Of |, | 1gAug90|/7psapi9i!/6 psAg 91 
-Dndg. Warehsng, L 83| 8) 8}Feb.90! 8 Aug90| 8 Feb.91) 8 Aug91 


~' 


Stee mee eeeeeneeereee 
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tee eee ereres 


























i 
| ' 
»P &W., me / 7 ! * * { 
cum. pref... 1, 6% 10 | 10 | 104] 10 | 103) 94 | 7 22 6| 104) 9%)... "6 Ang. 90/10 ApL.oi) 6° Aug 1 20.736 
5) Do 5% deb beatagronrsntgee 100 {102 |1035/102 1103 | 104 | 4 28 6104 |102 |... | 5 Jam.9l) & tye tt tas 
Manchester Royal Exchange 100 |194 }195 [193 j194 | 194 | 4 4 0/195 |193 | 7)Mar88) 7)Mar89 . tae ares ae 
6 | Martin, Hall, & Co Limited 66%} 90x} 91 | 89 ) 90 | 90 | 5 18 91 | 88 | 3 et on > ad - 1 onl J = Be 
Mauds Fi 93} 3h 9) 9B c 13 3) 94 8}| 6 July90| 6 Jan.91) | 92) 
13 | Do 5 en 100 oF 108" 107 {108 ! 108 | 4 13 0/108 |105 | 5 July90| 5 Jan.91) 5 July9l) 5 Jon.92) 
379 | Maxim-Nordenfelt Guns & Poet i : ony 48 | 
s8| + aang beg 5 | Hoof ctl ast sot lo 2 | i 4 5 Aag90i 5 Feb.9l) 5 Aug9l| 5 Feb on 2 
358 Debenture Stock 100 | 55 | 60 | 50) 55x} 50, | 9 1 9 60 | 50 | 5 Aug90) 5 Febol, | .: 
0 | McEwan & Co., James, Ltd. 10 | 13) 119) 10} 11} 11g] 9 2 9 124) 10 110 Apl.90)10 Oct.96,10 ap 9110 Oot. 81 12,981 
319 Do6%, debs.red. 1894at 110 100 |B1O4 L1A4{1104/1114{ L114 | 6 46 G\L114{1084 6 July90 6 Jan 91) 6 July91/ 6 Jan.92) se 
Milners’ Safe, Li 10 | 145| 15 | 14} 144] 14g {5 3 6 15) 14 [10 Auggoil0 Dec.90}10 Aug91) 5 Dec.91 125 
| Moir, John, & Son, Limited. 51 5 6\ 43) Sex| 5g} 810 6 6) 49/7 Feb.85jnil btwn. 5 Ap 50) 7} for 90 6,369 
organ and Co., Li ra ig 5 | 2| 23 18] 21 14 | 825 of 24) 12) 8 Mar88) 5 Febso) 4 Feb.90| 8 Apl.91| 3,000 
562 | n Crucible Limited 10 | 114) 114) 113} 113) 11H) 5 6 9 12) Va 2/4 p.|s. Oct. 90) 6 Apl.91 0 Os Nel 
500 | B., and Sons, Lim 34} 24 3} 24) 23) 28 | 5 18 3| 3| 24| 5 July89nil betw'o, 5 June9l| 6* Dec. 
‘ Muntz's Metal, Limited | 5 | 10§! 10g 104! 10g! 10g | 8 4 91 11 | 104125 Jan.90, 5*Sep.902° Mardi 10 Sep.91. 27,535 
| - s 
459 | 
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| | 5 | 68) 6% 68 [6x 6%! 5 2 
Price’s Patent Candle, Lim. 37,500 16 | 16 a ; ; \ % Pisa 


28 | 284 274! 28 | 283) 5 16 
Primitiva Nitrate, Limited 40,000, 5) 5 | 74, 83 73) 72) 7% 
Pumpherston Oil, A". 12,500' 10{ 84! 74| 73 738) 7#! 11-10 
Realisat’ n& DebentureCorp.| | « hts ' ° 1%6) 

of Scotland, Limited. 100,000) §| 2)18}/ 18H 1? 12 13,8 0 
Recife Drainage, Limited, , a) 1a : 





Lim 
} } j 
5%debs red bydraws 1903, 69,700 100 100 | 82x| 84 | 80 | 82 | 


See eee eeeeee 


93 (6 2 

Richd. Evans & Co., L., A.) 43,502, 10 | 10 | 7# 83 7H $a! § '12 6 

ag qe TES | 15,978, 10; 3) 1¥ | 1s 18) 13 (Zs 9 
Do debentures | 


jlO4 | 104 4 Ie 


Rio de Janeiro City Imp., L.| 17 | 164 10 5 


Do New 











ssladsehiaLenian ached 14x| 14 oe 1445 4 7 
Do 5% debentures °........ 904; 93 ~ 897 | 5 12 
lo ee ors 894) 92 | = 9 | 512 

R.deJaneiro Flr. Mills, &c.,L! Si 4] 3 | nil. 

R. Plate Fresh Meat, Lim..| ee igs 
Do 10 preference pnsoees | “ba 54 5 | 5 | | ; 

Rosario Nitrate ............... 3 a sf 3 4 | nil. 
Do 6 % debentures......... 107 108 106 | 108 | 107 | 5 14 

Royal Aquarium, Limited.. 23; 23 2] 23) ig 9 
Do 6 ¥ preference ......... 5x} 54 444) 5 5 \6 0 

Ro al Niger Co. (Char. &L) lj} 14 1) 23 1g | 9 12 

o fully paid ...............| 9; 94 8 9 9% 6 13 

Rudge Cycle, Limited ......| 9x/10f, 9 10° 10| 7 10 

Ruston, Proctor & Co. ,Lim. | 103/10¢_ 9% 10 #711 
Do debentures ............ | 105x|1054 1043,105 | 105 4 15 

Rylandsand Sons, Limited ... 22 | 22° 214] 22 | QZ 4 18 

jpn bodadbarwetesndasddas nies! 264) 254/25. 243 

Sadler & Co., “B” and “ G* “al 3 ry i ii $ é 

Salt Union, ‘Limited, Ord... 53) 54, 47) 5x! 5yg 13 9 
Do 7 % Preference ......... | 93} 9! - ot 98 7 15 
Do 44 % Debenture Stock) 96x! 97 9% 4 14 

San Donato Nitrate, Ltd... 2; 2} °O | "Oa 1z nil. 

RN Tie Nie ile ak iit \ 1g} 14 13| us lye 6 13 

San Jorge Nitrate ............ 6 | 63) 53) 6% 6 5 

San Pablo Nitrate, Limited 33, 38 3il 3 34) 38 20 14 

SantaFe& Cord. Gt.Southn. | , 

Ry.Constr. Lim.,5% deb 76 46 17 








Santa Louisa Nitrate, inc 6 
Smedley’s Hyd. (Matlock) L 
Southport Pavilion, &c., L. 
Spiers and Pond, Limited... 
Do 5% lst Mortgage Debs. 
Spratts Patent, Lim. ......... 
Spratts Pe 
Spratts Patent (Russia), L. 


77a) 80 | 724 734 
5 44 


2H 
Lae 152 144) 14¥] 144 | 6 15 
1124]1154 1124!1154 114 | SF 
7 74 i 74 | 6 18 
i ‘| 4} 1) nil. 





i | 
Stewart(A.&J.&Clydes’le) L ne | on a = 
Travers (Jou 8 SaajL. 6% db has) 3 iui ug 5 2 
_— Laan & Vorwohle 1064 1064 ca 1054 | 415 

phalte ......... 
Vie taboo wih oe) bs 
ict ‘Tia Pier& Prom. Hotel, 
Vivian, H. H., and Co, L., 4x! 48] si 4a] 445 19 
ae | 


z| = 
Walkers, Parker, & Co.,L., ee | a 5 54 9 i2 


6%CumulativePref ... 5; 5 43 1 6 
wee: 44 % Debentures eed 824 824 a0 04 81 | 5 12 
aterlow ns, Limited 2ix| 214) 203, 21 | 18 6 3 
ey 134 134| 134: 132) 133 4 7 


194, 20; 1 é 0 
2 23 13) rt Huis 


| PRICES OF THE Last yrs.| PRICES OF oe 
CAPITAL. MontTH. Last divs. yld. | 1892. | DivIDENDs. | 
CERES ae - Busi- {Investor —- —— ————-——-——__ _———. 
NAME, No. of |Share al S| 2 121 @ | ness JatLatest | 3.2 Last Four. 'Resrv, & 
or; or |3 | 2! &) & | 3 |Done.| Price. | | = Rate % per Annum, including Bonus. |Bnce.aft, 
Amt of Stk/Stock.| mw 1S | a | 4 | PerCent.| = | a * Interim. LastDiv, 
~ OTHER 00S.—Con. | | at | ze 
Muntz’s Metal, L., 5% pret 14,248 5 5 | Gt | 6h) 6! 6h Ge 4 7 6 6} 6)... | 5 Sep.90 5 Mar.91) 5 Sep. 91 
National Safe Deposi 24,500 4, 41/4) 4 33) 4° 44'470 0 44) 39"4 May90 43Nov90*4 May91l) 5 Nov9l 53 
NavalConsruct’ haus. JL. 60,000, 5) 5 | 48) 4% 44 44 441817 9 434 43/10 July90, 8 *yan.91 8 Aug91) 8 Jan.92| 6.870 
Nelson Brothers, Limited... 20,000; 10, 8 | Six 9 84 9) GF 22 2 S| 94) 84, 8 Apl.9012 Nov9010 Aug91 15 Feb. 92 19 
BI eicncesnevnseveiese 100,000; 100 100 | 99x\101 | 97; 99, 99 | 5 Z 6101 | 97 , 5 Jne.90 5 Dec.90 5 Jne.91\ 5 Dec.91 1258 
Nettlefolds, Limited ......... | 42,000 10 10 |242x| 249 23 | 254) 953 | € 17 3| 28| 23 6 July90| 6 Dec.90 25July91)10 Dec.91|) 4, 
Do 5 % preference......... | 21,000 | 12§x) 13 ‘ 124| 123, 13 | 4 O oj 13 | 12h 5 July90| 5 Dec.90 5 July9l| 5 Dec.9l|f 230 
Neuchatel Asphalte,Limited 79,680 oUt lo! a! : nil 3} nil. | nil. nil. | oil. 50,585 
Lae erence ......... 34,020) ” 0 44 44) 4}! 44, 48 (27 1 S| 5 | 4310/ for 89; Sip. 8.0c.90 7/psMy. 9113/*pe0c91l f 
New Explosives, Limited... 30,000 3t; 3t 1g) 12> 1! 1! «Lele Oo OF 1B 1 8/ June 90\3/ps Mar. /91)... 
Nobel Dynamite Trust, L.. 175,397; 10 | 10 | 134) 14 | 134} 14; 15 |717 3 14 . | ters? $85 for 88-9 $3 °89-90)llfor 90-1 46,019 
Norton, Brothers, and Co.,L 20,000 91, 7) 4| 44 34 4 4/5715 | 5 4 Dec.88| 4 Dec.S9 5 Dec. 90; 4 Dec.91 22] 
Oakbank Oil, Limited ...... 4,500, 10/10] 73)... |...) 73 7Hi6 9 of 78 vi 5 5 May90| 5 Nov90 5 May91! 5 Nov9l | ane 
OD incicnanabicartekdiceeasbl 4,500, 10/ 5| 33)... |... | 33 3216 28 | .. ‘a 5 May$0| 5 Nov90 5 May91| 5 Noval 47! 
Ogleby (Chas. and Co.), L 10,000, 5 | 5 | 54x ot bi} 53! Bele 7 8 of 7 July90) 5*Jan.91 9 Aug9l) 5*Jan.92; 915 
Patent Nut & Bolt, Lim ord.| 20, 10 | 10 { 249 95 244; 25 | 948 4 0 0! 25 ie Feb.90110 Aug90 10 Feb.91/10 Aug9l | rae 
Do 5 % preference ......... 20,000, 10 | 10 | 123) 13 | 12§! 123) 128 | 3.27 9 13 | 128] 5 Feb.90 5 Aug90 5 Feb.91| 5 Aug91 
Patent Shalt & Axlotecs, L.| 29,5665 7, 4/1 311 4 3) 3! 3 lus 6 9| 4 3 \10* Mr.90) 5 Sep.9015 Mar.91| 5 “Sep. 91) | 35,846 
Do 5 % preference ......... 35,000 63 G4) 58, SR 4g! 43! 5) 6 16 9| 54 43) 5 Mar.90| 5 Sep.90 5 Mar.9}) 5 Sep.9l 
Pawson and Co., Limited ...| 40,000, 10, 6| 6x; 63 5§ 63: 68 6 O Ol 64, 53! 6}July90 64Jan.91 63July91| 6}Jan.92| 37,770 
Perry and Company, Lim.. 11,272) 10 | 10 | 23 | 25 | 23 | 243! 95 6 2 6| 25 214/10 Sep.9015 Mar9} 10* Sep.91}20 Mar92))_ 56 o94 
Do 5 &% preference ......... ‘| 9,036, 10(10| 13/13 12%! 127) 13 | g 27 9, 134 129; 5 Sep.90\ 5 Mar91 5 a 91; 5 Mar92 
Phospho-Guano, Limited . , aoe 5| 5 | 33 4, 33) 3txl 33 17 10 9] 4, 3] 5 Fe ‘88, 7hFeb.89 7}Feb.90| 7}Mar91| 5,285 
Pillsbury-Washburn Flour! | | | 
Mills, Limited............ | @ 784 10 | 10 63) 64 6! 6! 6/10 0 6 6h 6 10 to ‘Aug. 3190 S*May91j 4 Nov 91 | 46,790 
Do 8 % preference ......... 42,784) 10,10 | 84 83 74) 8 | Tew Oo 8s 73 8 to |Aug.31 90 8*May91| 8 Nov 91 
Pim Brothers, Limited ...... 30,000. 5 


7 1 14 15 \ 9 
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63, 64| 8 Feb.90, 6 Aug.90 8 Feb.91| 7 Aug9l\ 27,524 
283/27 | —10/ps\Oct 90 17/6 ps Mr 91 LE/ps Oct9|1) 19,059 
8} " 6$/20/p.s. Aug. 89 20) Oct. 89) nil since | 41,846 
“| $t 62/10 Jne.90,1U Dec.90 10 Jne.91|10 Dec.9]|) 4,254 
| 


Ses 


ry 


6, 85 | | 80 | 5 July90. 5 Jan.91} 5 July91) 5 Jan.92 5,590 
3| 84, 73 .. | 8*July90}12 Mar91) 8*July9l 

3| 2 uy he s*July90 12 Mar9i} 8*July91| F 25,000 
he 15 Jan. 91} 5 July9l\ 5 Jan. 92 
9} 20 | 16 | 9 Apl.g0! 5*Uct. 90] 9 rw 91| 5*Oct.91 
6 15 | 12 3/ ps July 91 | 7/6 ps. Jan. 92 | \ go ge) 

9, 93 | 88 | 5 Apl.90) 5 Oct. 90] 5 Apl.91| 5 Oct. 91 

9} 92 | 8715 om 5 Dec.90} 5 Jne.91| 5 Dec.91 


13| 7 Mar 90/13 Nov90, 7 Mar91| 7 Nov.9l| 39,614 


| 4) 2 ; | 6 7 85] 6 Jan.89} nil since 

| iow fh Soin a | ..[10 }p.s. Sep. 90} nil since 

| 54) 5 [10 |p.s.Sep. 90} nil since | | 

| 33} 24 ...5/ps|Nov89 2.6|psNov 90] nil since 80,949 
0.108 /106 | 6 Apl.90| 6 Oct. 90} 6 Apl.91| 6 Oct.91 } 


O| 24) 2) 4 Feb. 90} 0 Aug90} 4 Mar91) 0 Aug9l \ 463 
0, it | 6 July90 6 Jan.91} 6 July91) 6 Jan.92 
a3 7 July90! 5 Jan.9i| 7 July91| 5 Jan. a} 
94 83 7 July90| 5 Jan.91| 7 July91} 5 Jan.92 
dhlOgs| 82/10 Jne. 90/20 Dec. 90/10*Jne. 91/20 Dec.911| 
OlOye, 98 5*Nov 90|10 Jne. 91] 5*Oct.91) 
G\ 1053 |103 5 July90 3 Jan.91| 5 July91) 5 Jan.92\_ -- 
9 22 | 213) 6fAug90| 63Feb.91} 7 Aug91 74Reb. || 435700 
5 203; 253 6fAug90| 64 Feb.91] 7 Aug91| 73Feb.92) - 
9 ul 34 12’p.s. Sep|.8912/p.s.|Sep.90 7/6|p-s. Sep.91| 6, 
44/10 Mar90/ 6 Aug.90/ 8 Mar.91) 5 Aug91| 
oH 82, 7 Mar90} 7 Aug.90| 7 Mar.9lj 7 Aug9l) 
97 | oy | 44July 90/ 44Jan.91}44 July91) 44Jan. 02) 


i oid 13)124 for $810 for 89]10 for 90|10*Sep. 91| 
6| 64, 54/15 for 89 5) s Oct90/5/psMy.91 5*Nov.91| 
38) 33) 5/ psNv.89} nil betwn | 2/6May91\5/psNv.9! 


22.9. 


Ss 








Gs 








June 1890) 5 Jan.91| 5 Jaly91 
10/psOc 89jnil since 
15 Sep. 90/10" Feb.91/15 Sep.91 
24Nov89| 3 Nov90) 3 Nov9l 
153) 134) § July88,10 July89/10 July90'10 July91 } 84,275 
0\1154)1123) 5 Fuly90| 5 Jan.91| 5 July91) 5 Jan.92 


. 734 £1/9/2 
5,668 
3,358 
0 % #10 Feb.90)10 Aug90 as. a) 10 Angel 1B De 
wee 3,43 Dt 

} 907 


17 1810 Feb.90 
2¥6, 24Nov88 








OD Co © 


6\ 10 ‘al “ae /9\8ps Sep.90!15 Apb. a 8*Sep.91 
Oll2%| 114), ST Sep90| 6 Apl.91) 6 eas} 
9\1064|102 5 Feb- 91) 5 Aug9) 5 Feb.92 


6) 34) 3| 8 Mar90| 6gOct. 90 134Mar91 | 63Aug9l 
0 - 92:10 Mar90|5*Sept. 90) 8 Mar91_ 5*Sep.91 
4 48 “| 5*Jne. 90| 54Feb.91 5*Jue.91 6 Jan.9 


“| 5t 4 6 Sep.90|12 Feb. gl 6*Sep. a 6 Jan.92 im 


5) 4! | 6 Feb.90 6 Aug. °° 6 wart) 20,119 
0 88 ook 4 Fuly00 44a 9144 July9) 44 joa} 

9) 214) 203 Pe Jan.91 6) ret 8/p a. 8 

$) 134) 134 6 Apl.9l 6 Oct9l) i 
0 21! 194 5*Jne.9019 Jan.9t! 5*July91 19 Sa 7282 
‘ 8 13¢\20 Aug00\20 Feb.91 20 Augol 10* Feb.92) 
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———$——$— 1 PRIGES OF THE jLast yrs.) PRICESOF t 
CaPITAL. Monrs. Last |divs.yld.| 1892. DIVIDENDS. 
; So eee n-~nihiaeeonsn meno ake aD , $$$ $$$ 
NAME. No. of |Share| .; | 2 | # | 4 | @ | ness fat Latest] + | 3 Last Four. |\Reserv.& 
Shares or} or |‘ | z 14/8 3 Done. | Price. |e Rate % per Annum. Including Bonus. |Blnce.af 
Amt of Stk pet eidginis & PerCent.| | 3 *Interim. Last Div. 
SS ann, res. Pl £sd £ 
eee OR Otte. 4,620, 10 | 10; 8) 84 8| 84, 8 7 5 6 8786 Mar90) 6 Sep.90| 6 Mar91| 6 Sep.91} 2.140 
, : : 200,000) 1/1 Mow | ni saa oe rere vii tT sd ce 
a nnd tie, fe 29000) 5 | 5 24 of 2, 2h 2h | 8 O Oo} 2%] 24%] 7 Ine.88| 6*Nov88inil betwn.4/psJne91| 4,398 
Wilkie & Soames, L.,Pref..., 12,500} 10 | 10 | 12x 123 ug 2) 1d) 5 0 124 113)... | 6 Jan | 6 June91) 6 Jan. 92). 
Foagetae WANG aay 4 32g an an, salle 1 6 a] 20] rms cool 9 Deal) 0am 
Do Convertible Deb....... fe 100 | 974) 944) 949 944x, 974 é 8 944] 6 July90 6 Jan. 91} 6 July 91) 6 Jan.92 
| | i | | 








; | { 


— oe 


BRITISH, COLONIAL, AND FOREIGN MINES. 






































































































PRICES OF THE Last yrs., PRICES OF 
CaPITAL. MonrTH. Saat pms yld} 1892. 
— vestor 
MINES Number|Amt) | [F223 i Latest] = Last Four Drvipenvs. 
| of 0 aid. Ice. | tp | 
| Shares. |Shre Sle |. : Done. 'perCent,| £2 | 3 - 
Mision, Limited ..... na 35,000! 2 2} 13} 13) 4 4) 1B - 7 6 . | M 2/ Mar.,1890. 2/6 Sep., 1890 1/9Mar.,1891.|1/8 Sep, 1801 
American Belle Mines ...| 267,000) 1 g) xe + a il es & = 7 '6%p.a. Feb.82 
arizona Copper, Limited... 160,000 4 | | 2 8) we dF) ta | OR) |e. balance ['89, 21,590. 
Asia Minor Mining, Lim.,| 120,000 10/) 10/) 3) fe fe 8 | "esl 3° Tle Aug. 87/2) Aug. 89 | 2/Aug. 90 | 2/ Aug, 91 
Australian Min. (C ‘Tre 18,315} 2C 78 ™ : | ' 14) i | ' 
ivrietary, Limited | 240,000) 5 5) la 13 ‘ " Ve) | a 4 Me alt og 
Do Privileged Shares...} 21,097) = |. al lee "“e ” a fo | during 
Broken Hill Proprietary} 960,000) 8/| ... oe ) se | VY. 7 ¥6 26 8 3 “! : ; oe 2/ Monthly) — 1891 
Burma Ruby, Limited ...| 299,000, 1 #oe gf 8 oe BL ; 4 = a 8S, es 
Camarones Copper, &c...! 100,000 : : é : } ‘ oe ae _ a .. 6d Nov., 1890 
Canadian Phosphate, L.| 73334 9 | 3 | f i i 1; “14 | 6 13 3} 2) 14]2/6Oct., 1890/1/6 Dec. 1890|1/ Apl., 1891/1/ Dec., 1891 
eg eeee, Laine | “"@'o00| .- |£22pd.| 194] 22.| 194] 21, 21. 22 & 6) 243) 194/35; Dec., ’90)30/ Apl., 91)30/ July, 1891/30/Nov., 1891 
coscccessess ’ . } 5! 3 ais eee eee 
Caylloma Silver, Limited| _85,750| 2 ey le if 1 li . | ‘t "115 &% June,89}10 % Nov. 89) 74% Dec. 89 
aed ee ee roe : : * i * +s 2s! gi... ae | Dr. balance in 90, £424 | aes 
0 Silver, Limi ’ 1's | | ' : : il ° 
7 Hydraulic ...| 75,000) 1 1 a) 1s) 2) 1 | bem " as i iia 18901/ a — sy — ae 
’s Kitchen (Tin) | | ; 5h 4 ~ 
Mogan :seneene ae ere a 4 24 a a |6 13 32 : 24 1/6 July, 1890(1/6 Sept.1890|2/ Dec., 1890/3 Dec., 1891 
oe £120,000 I 1 | 443 625 43 62, 62, 8 4 ‘| 6i'5\ 44 (5 %, Nov. 90}257% April, 91/25 % Oct. 91 
Da D: Bl t 2 i 6 
Wyndham Gold 498,400, 1/ 1] ¢ ' ¥ ie)27 2 ‘ 4) Yel ee Selyy PERE: Ook, Er coe oe 
Dawn P. C. . | | 
», Mising 2 nn 490,000; 1 il v i al x20 6 ; , 8/6d Oct., 1890/6d Feb. 1891/6d Aug., Leena Dec., 1891 
ee ,mneaaind, 790,000! 5 5 | 13g| 148) 133) 143, 148 7 18 ot 13g 135 10/ July1890{10/Jan., 189) Me te a aes 
Do 54 % First Debs ...£/2,062,500 100 | 100 1024 1024) 993 100x| oF lg 2 3 aa 88 en bs we OF Jan., 1892 
Do 54 %Second Debs.. £|1,750,000100 | 100 /904x) 91 | 90 | 80 | Bos | © = | sony ont 7 se OY ES 
ete natalia Oban oS 6 | “al “al a 8 “i a tee of ‘é % 2 
on Great Consols, L... , ime 2 \ 59 |12/ 10/ Apl. 1891/20/ July, 1890/20/ Oct. 1891 
coath Tin (Camborne) 4,700) ¢9 |2/6 pd. 7 st, 7 at 4A nil a 7 a y - bebit balan'ce, £37,792. 
DonPedroGold Mining L | 105,223] 1 | ! of P| Qi| 23) 2 | 7 12 6) 2t4| 2x4/2/ July 1890|2/ Jan., ’91 |2/ Aug. 1891/2/ Jan., ’92 
“Roodepoortt......|£100,000, 1) | 1) 3Eo) 5a) 13 13x} 13, | 6 3 0 171, 15° (7) Aug? 1890.| 8) Oct, 1890] 8/July, 1891) 8/ Dec., ’91 
Beet! (Tin & Copper)| , 6,400) ... |9/9 pd. 198) “ot! 24) 24, f9bdJuly,1589/9hd Jan., "90/0hdMay, 1890 944 Nov. 1890 
MIRO escccscccececscccces ’ 316 9 Qh! eo ohn eve y 
en aire ada esata : : « | e * % ae i 3|10 % to date [of reconstrucjtion, Dec, 88! a —_ 
ees.) Sy 8) 8) YT) ee ee ree eae 
Frontino & Bolivia Gld, 1 Hi wl7 6 9 lps! tg|1/ Mar. 1891 /1/3 June, 1891 Sep., 1891 6d Dee., 1891 
SM esih sas dnienacles 128, a) me, 2) le 9 2t8| 2x, : - eee “ 
Geldenbaist £150,000) 1) 1 [ies] 2H) 2) 288) shad 
eens, Aanis,, 27,489| 8 wl “i 334) 35/7 9 9 ‘ 33/7/6 Apl., 1888/6/ Apl, 1889 f apell, 120p en) eee 1891 
Glencairnt saebbeebbebacecces £200, 1 1| ve} ze i i i | 21 °G)18/8 for 91| in shares} of sub-com|panies 
Gold Fields of Mysore...| 220,000) 1 1 t8 8 1 | l 1 14! ly s 5/ March, 89/1/6 Nov. 1889) 20 for 89-90 
ld Flds of 8, Africa, ij 50000 1) 1) 14] M4) UR) os MY I . hot 
BE ies ceicens 150, 1 | '10 84 12/ Oct., 1890/12/ApL, 1891) t., 
GreetLarey,Lim Lead’ | 150001 4| 4| 94 10| 9| 9) 9 | 4 6 10; 8410/Apl, 1800/12) Oot, ISSO! *Pls 4 bl 
Griqualand. Sat Bie. i> 5 6| 5a) 43H) Leased to Die Beers Con.| Min Go. af %, payable 
ao Senconavitcnaaids £|1,075,000| 10} 10 |Sz—x| 54) 448 7 7 ae a0 Ta | 
ie Golden Crown — aa 1/6 Apl.,1888/6d May, 18906d Aug.,1891 
Gold Minis ar 95,0001 1) 1) ve} #-,| ty 8H OO i ‘4 \1/ Jan., 1890 May, 1890/6¢ Nov, 18901/ July, 1891 
pie Great rn...\£210,000; 1 i a a fe l e i | 3 12. a ee se ns 
Nourset ............ £50,000] 1 1 | 1g] Lee) 18) Ute i sed 14) ai: In|course of re-jconstruction | 
eel ee Abt RP ene ee Re ees | eed 
Tex Gold Mi L., Pref} 92, 1 1] vl} 8, te, 4 bi 1 | “gl * | te ee ide 
Imuris Mines, mitd 200,000; 1 of ‘ " é mt | Hoa ; 3 Oct. sieslabious 1891 
IndianConsol. Gold,Mg.L.| 548,084) 10 | gh) > gl 3/ June, 1891/3/ Oct., 1891) ’ 
Wdeof Man, Limited’ -| 14000 3 | 5 | 8H SH Sf Sh See) 77 f SH) Siu) Mars 190M e596 7 in 188065 % in 1800 
BO oc ecsccoseee | £26000, 1| 1] 44 48 Mi a ot | 24) 142/ Apr,89,nillsince. Cr bal.Jly. 91, £ 65,1 
—eerst................ £100,000 1) 1 |g} Tite) MH | HE, 317 8)... | ...(84dMar. 1889|34d Sep.,1889|34d Mar.,1890 34d Sep., 91 
Killaloe Slate Go Lim..... 25,000; 1 1 a oe-& o° 8) j on eve 
BOER assis snr ie250,000 1/ 1) &| Bow ty Bl | 2 a ss 
I er saiedisiccss £100,000 + : fs # al Ri afl oh is 5 July, 18907} Jam, 19015 July, 1001 
SOP eee meee eee x ; 
+ Limited Liability Mines under the laws of the South African Republic. 
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le Pat a ee 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
Sete mnesenestene PRICES OF THE Last yrs., PRICESOF - = titan 
Capital. Monta. divs. yld.| 1892. 
ae Busi- Investor 
MINES Number/4™*| _ be 2 3 ness |*tLatest!| ¢  ¥ Last Four Divipenps. 
of | Paid. 5 Done, | Price: | &} & 
of Shres./q). & = 314 ® \PerCent.| | 3 
i em 20,000) 6 6{ la 1h 14 18 Oo “ 9 | Mi 14/3/6 Oct., 1889;3/6 Oct., 1890.3) June, 18914/ Oct., | 1891 
ATimited Te iB so.400 5 | 5} 24] 34! 28) 38) 34} 8 0 0} 94, 24:2) June,180012/ Sep, 1890/2/6 Mar.,1801/2/6 Sep, 190 
Linaresl_acad Mining, Lim. 16,000 : : 5 3 es . a 0 0 54 . abana 1890,12/ Sep., ee ae 
Luipards Vleif ............ 225, i ° ° ’ 
Main Reeft seneeerescescesese £300,000 1 1 3 16 vs 16 oF | $ i 3 on , 18903 M 189 2 Oct., 
Mason & Barry, Limited..| 185,164] 10 | 10} 43) 44) 44) 48) 48/5 8 oO! 53) 44)4/ May, 1890/3/ Oct., ay, 1'2/ + 1am 
May Consolidatedt ...... oe is ; 4 ‘i ; oe | a) 
Midas Gold Field, Lim.. , ove ~ “ 
coe ee sooo] s| S| ail | 3) 34) 9 Suz 6 4| 3 [3 Fob, 1999) 9/ Aug, 1889|3/ Mar., 1890)3. Oct,, 1890 
RN 000; 1 li vi 4 z a }\S CF 4)3d June,1890 3d Sep., ore Dec. 1890 3d Mar., 91 
en ae Py sap.s.for86-7| 94 for 87-8 lil. for 88-0)4 pe fr 80-90 

Exploration, Ltd. ... eee : ; i % i : : it 2 é P. H/ p.s. Feb. $9! a ae 
Mynre Going i:/ 2930me| 1] 1] il Saal) ge) slae"o o) 3) lw ock, ass str t01 4 hens, 60 6 Oa 
Namaqua Copper (L)...... 94,331} 2 2) 28) 1s] dee} 1b) Axil 2 3 By I Ye\? Cy 9|3/ June, ~ 
New WberhandeLe...| 248576 | 26 | d1--| a mi | 
th he aa saan 110,000) 1| 1} 2§x| 3'| 24! 33] 9g°l20 26 5| gf] “Sy/4/March,go1/4/ July, 1891/4 Oct., 18914’ Dee., 1891 
ee weed al 3 va gaa os. i ‘3d May, 1885, 94 Dee, 1885 

iisevdieeicrevees , : ' ag - r 
150,000 ov ns or 
eerste sooo, | of 248) 24 of 7 5 6 oy) 41/6 Oct., 1890\1/ Mar. 1891'1/4 June © 1891)1/8 Oct, 189) 
Oud Lout Mining, Lim....| 70,000} 1 1] 4| 4. ce "| 2 eo 
oregum Gold Mining of 

ndia (L.), Deferred; 145,000} 1 1} 34] 38) 38 33 3i6, 3 1 6 38) 38 ee y i — , On 1891 

Do 10% Min. Pref, ...| 120,000, 1/ 1] 33] 4] 314) 35) 38] 724 9} 4p) 3H) -- * aa 
Pahang-Kabang ............ sae : | : s % * ; a oe ¢ * = 
a 413,7 oe = ‘ie - 
Panulcillo Copper Co., | 

Limited, oF a 112,500} 2 | 2 g} 1 | +h 1 | §/2/ Feb., 1884) 2, May, 1884'4 May, 1888.5 x Nov.1888 
Pestarena Unite Gold, ; 

RIE scsinecanaie 67,809, 3) 3] vj B}..| ge .. | nil i. 2/6 Mar., 1867 i awe i 
Pinos Altos Bullion, Lim ones : : 33 * fs sf at ies i 3 * 64 Apri 1889/6d July, 1889) 6d Oct., +) 1889(6 Apel 880 
INIT a; chdedatibenpaatitie’ ’ a} os 
Pontgibaud Silver Lead 7 Dec..1887/15/7D §8!15/7Dec..1890 Ls/sDeo, 1891 

ining and Smelting} 14,000} 20 20/11) 12)10/) 11) 11 | 7 O 3) 12 | 10 |6/7 Dec.,1887/15/7Dec.,18 3 7 Dec., | ’ 
Prince of Wales .. aie 9,056} £4/16/Ipd| -%| 4 i a eia a ~- a 
uebrada Rail d, and 19115" p.a. Jan.92 
Limited ...... 241,956, 3| 3] 28x} 28) 2 ae 25) 7 2 O| 2) 2 5 for 1800. [paid June,‘91\5*p. 

pop, Linalted. oe £400,000/100 | 100 ws 100 } 95 4) 96 66 8 10 eo Sip.a. Mar. ,90/6% p.a. ~~ 908%. a.Mar.91 (SA paSepn 91 
Randfonteint ............ £}2,000,000) 1 i i6 “ 
ee en: 54,000; 5 5) & a 4 8 323 € o| x4 4)5/ June, 185 nil. between 2/6 Jas 1891 
eg bende, 1840 ww 2,034,060)100 | 100 [102x/103 }101 |102 | 102g | 4 78 6103 {101 | 5 April1891/5 July, 1891) 5 Oct., 1891) § Jan, 18 1892 

Do 5% 2nd Mort......[£}1,079,180/100 | 100 |102x}103 |101 /102 101 4 18 6/103 191 | 5 April 1891/5 July, 1891) 5 Oct., 1891) 5, in 

Do shares, Limited...... 325,000! 10 10 | 174} 174 168) 17 177s} 8 16 3} 194) 163 10/ es 1890) 15/ Nov., ees poe Jan, 1891 
Robinson, Newt ......... £|2,750,000; 5 | 5 [32—x 3% 748 36, 316) 6 5 6 Bye) 2b8 rn "s 
Roman Gravels (Lead) ...| 82,588) 10/ 6/ 6d 6d} 6d a ts) 6d ae | 
Ross (N.Z.) United Gold, 

Ramnited..........00.000. 6,500} 1) 19/6] ye} a}. | we} de) Aer t. | te , 66 
Santa Barbara Gold ..... 60,000) 10/) 10/ |... | vee fee |e fo we on vee | oe [LO fe in 1880)10 to in 1881 124% June, 86 124% Dee, 
St John Del Rey, Limited] £233,194) 1 186 | ws} 8] fe te) ¢] nil. Zz} 8 al 
Scottish Australian, Lim.| 120,000) 1 | 1} 13) 44 13 13} 18/8 0 OF 1g if{ 174%paMy,90 10%paNov'90 10xpaMay’91 LospaNor 

Do new shares............ pan : : 2 4 4 a a ‘is 0 . Ik 4/1/3 Apl, 1887|1/3 Oct., 1887) 6 April,1888 nil. since 
Sierra Buttes Gold, Lim... 500 | . 

Do Plumas Eureka, +, 1891 
a 1872 ese 140,625 | J # is ; 1 200 9 fe oe 1899/1) Oct., 1890}1/ April, ee 

ilati River Gold, L....... , ove . ° 10 % Nov., 
Simmer and Jack ......... 000} 1 1 | 34x} 38) 248] 38) 38 | 5 10 8) 4%) 2h 1 ne % Jone 88 2/3 eo. Teal 
South ponmaenew auntie 6,123] ... | 7/5/7 | 3 | 34} 24) 3 74] 3 6 9 34) 24/95, Jan., 890/3/ Apl, 1890 ug 

South-East Mysore Gold, saad 

RN hiss ti daeescaiie ,000} 1 1] 2 al. | de a}... o se nic 12,6 Nov., 91 
Tharsis Sulphr & Go manne 6,000) . 158} 154] 16 | 153) 154) 23 [20 9 9} 164| 154]10/ Dec., 1890/10/ March 91/10/July, 1891)** 6 ‘a 

arsis we ur pper, . May,1890 224% A 

age cece 000) 2) 2 | Sie} Sits} 58) 5s] Sie] 8 1 S| 54g) 59/10% May, °88/208 May,1889|20$ May,1890), 07 
Tolima, Lim.“ A shares”) 14,000; 5 | 5 | 12 | 124) 12 | 12x} 124 [16 13 3) 125) 94)10/July, 1891/10/Oct., 1891 20Nor, roe a doer 1887 
United Mexican, Limited] 906,654) 1 toa oe Bt aT - Y%s| 2s/2/6 July, 1885|2/6 May, 1886|2/6No 1/ ps for 1886 
oer ome tes (7%) He ee A Ps a 

SITE dnvtevssnaciconted , coe J ove eee coe J eee = ‘il J 
Vogelstruist ............... £150,000) 1 L | aah ve | owe | ote gs) pia a — ous nil. 5 % for 1800 
Weardale Lead, Limited! 50,000 4 me. Wo es ae 4] <.. | 8 im 86.7. |6d in May, 88194 Nov.,1888) 5 % 
Wentworth Gold Mining aaa ye al ¢ as nil i Debit balaince, £2,399. 

PDs cbessccscnrasive ,000' / . oes M. * , 

West Argentine ..... ...... 150,100, 1) 1 | Sd)... | | ga} “3d | nil. |... In| course of rejoonstractio® og July, 185 
West Basset (Illogan) ... 6,000) £10,10/10p; 4) #4... nil. 2) 85/ Oct., 1881/6/8 Jan. Wise 18 LL No¥. 1} 
West Kitty (Tin)... | wooo... | 12) | sal 84) 74) 78) “Telex 6 9} sil 73 12/Dee, 1890/11/ Apl., 1801 

West Prussian Lim. A ..| 14,050| 10 | 10 | 183) 19 185/183) 183} 9 17 3} 19 | 184 . “/ ° Mar. » ou pt ay 

Do 8 &% Pref............... 5,450) 10 | 10 | 104) 104) 10 | 103) 103 | 7 16 0} 104 ‘4 . * 1887/4/ Dec., 1887 10/Apl., 1889 
Wheal Basset (Illogan)...) 6,144) £11]7/ pd | 73] 74) 7) 7) 7h] nil. | 8 4/6 May, 26 Aug,1888 6/8 Sept-188 
hs ‘oe bs 6,000) £30] 10/8pd 81 8g) 72: 72) 7% nil, 93 72 14/ Feb. ,1888/15/ ApL, 1888 ug: 1 

rebor r), §85|1/March 

Tavistock ....... _— 12,000} £2|6/6 oa ty tg] nil. i . 12/6 July, 1883|2/6 Nov.,1883 Bea 1891 S85) 5 Oct 1891 | 
Wheal Grenville............ 6,000) £18|2/ pd | 114} 12 114} 124} 8 5 3} 12} 11 [5/ Oct., 1890|2/6 ApL., 189] y; 

ER EA OS ol £619) pal a} 4} 3} a} 8] mit. | 3] 10/6 Sept.,188011/6 Jan., 188)|3/ Mar., 1888) nil sino» 

Lac eakian ey : 3 ’ . . 

Wolverand Klerksdorpt .|£250,000) 1 a hi ihe Fi. ‘ gy om. Ff ... bs. cs on 1891. Y/ July, 18% | 

Yankee Girl Silver, L....! 1735001 1| _i_&! #1 gl #) —@ lez a6 |g} ” 412) Sept., 1890/3/ Dec., 18902) Mar., 
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TRAFFIC RETURNS. 


CANADIAN, &c., RAILWAYS. 


Mtties Open. ae Current Traffic. 
1892,| 1891. Name. Re- |To Date,|To Date,) Inc. (+) 
turn. | 1892, | 189). | Deo. (-) 


£ £ £ 
5568 8 |Canadian Pacific Feb.21| 534,800) 472,200/+ 62,600 
3505413487 |Grand Trunk 26} 550,509) 543,162) + 71347 
335 | 335 | DoChic.&GrandTrnk| 2} 121,546 116,688|+ 4,858 
189 | 189 | DoDet.,Gd.Hav,& Mi}| | 33,697} 32,227/+ 1,470 


UNITED STATES RAILROADS (ar $5 = £1). 


477 \London Brighton, &... ; 
i" ae oe Chats & + Paes Miles Open. oe Current Traffic, 

2944 Man, Shef & in ae Re- |To Date,To Date,| Inc. (+) 
:; . + Lesa) 1088. turn. | 1802 ') 1891. | Dec. (-) 


£ 
63,122) + Atchison, Topeka, &c....\Jan.31 nied 466,163 + 37,055 
tee? See 4804 |Chic. Mil. and S. Paul....Feb. 7| 596,997) 481,944! + 115,053 
a1 73042 ee - 16. Cincinnati Southern ...... 7} 79,600! 85,000 + 5,400 
Bee 73,715) — Denver and Rio Grande.. 7| 169,960) 158,225'4+ 11,735 
> Illinois Cent. (Illinois) 
20) 20/001 { Do (Iowa)... { Jan. 30 300,518) 303,236— 2,718 
20 106 232 Do Southern Div. 
ae , Louisville & Nashville....Feb. 7} 397,922, 393,338 + 4,5°4 
7944|Caledonian oll intel wee 1601 |N.Y., L. Erie, & Western Dec.51'6,137,127 5,840,940 + 286,187 
3474 \Glasg. & S.- Western sel eaasdl eae. 565 |N. York., Penn., & Ohio..| —31/1,423,930.1,455,945 - 32,015 
Sissldvest Heed Beste a” 7 — 7+ 99 379 |Northern Central ......... | 31)/1,364,114/1,121,779| + 242,335 
‘ef tient be 20) 17,988 ieee 1024 |Norfolk and Western ... Feb. 7 163,804 159,660|+ 4,144 
1,084 |North British a1 168691 1 68'444l 3163 |Northern Pacific 7) 362,046; 420,741\— 58,695 
Irsn aT ee oer fraairee Doo.81\1s486s68 199404601 + [24916 
68 vane ennsyivania “ +(244,916 
iss Bole ently Down | ma 484 |Philadelphia and Erie...| _ 31)1,040,272'1,022,757 : 17,515 
143 [Dublin Wick. “WwW ane | 602 , 1055 |1055 | Phila. & ing (Includ- 
487 Great N. of Ireland 77, 6,704, | eke ieee | Se eee ane 
522 \Great South. & Westy, ame 814 | 814 |St Louis & San FranciscoJan.21) 57,612; 59,000— 1,388 
441 /Midland Great Westn 56,747, 6: Sraticaee tear (ee Paden teenae meee 147,305 
Westan. , 4 7 nion Pacific Nov.30)7,823,276 7,970,581 — 147, 
280 | Waterford & Limerick ny 2,944) 199) jee Feb. i i 246,370\+ 29,862 
——_—_—_ 

SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | __SY¥UTH 
Miles Open. Date Current Traffic. | Miles Open. —_ Current Traffic, 
1892.) 189). Name, Re- |To Date,/To Date,) Inc. (+) | 1892) 1891. Re- |To Date,/To Date,| Inc. (+ 

turn. 1892, | 1891. | Dec. (-) | . | turn.} 1892. | 1891. | Deo. (— 
£ £ 


SUUIH AMERICAN, €0.—contimued. 


LL LS 


£ £ £ £ 

763 |Bahia and San Francis ‘ j — (1.248/ 165 | 165 |Smyrna & Cassaba.........|Feb. 7) 12,677) —8,427|+ 4,250 

344" |B. Ayres and Renn he sa| roots Gotncels.  2'673/ 1370 [1370 [South Austrian 11) 364,949) 356,796'+ 8,153 
; , i 1444 |1444 /Southern of France 11; 367,604) 349,960,+ 17,644 


B, Ayres and Ensenada| 21) 17,198) 21,092/- _ 3,894 
B. Ayres Great Southern 21) 584,519) 765,602) — 181,083 | 
gn gp 21 | 66,535) 87,028)- 20,493 
ruguay of Monte... 20) 159,015 024;- 43,009 
Kat Argentine a a, ae INDIAN RAILWAYS. ‘ 
suaira and Caracas... 063 | 
Li sie a eee toes” — 125 | 125 |Bengal Central \Jan.23 3,549} 4,013 — 
20; 94,600} 122,000\- 27,400| 461 | 461 |Bom., Bar., & Cent. India Feb.20) 480,701 492,716 + 
15| 74,729] 56,274|+ 18,455 | 15254 15254 East Indian........ 20} 531,000) 554 
Ottoman 13, 36,613; 28,391;/+ 8,222) 1491} 14913 Great Indian Peninsula... 
Paris, Lyons, & Medit....| 11 1,407,324 1,343,280|+ 64,044 7343 7344 Indian Midland 
662 |Paris and Orleans 11) '679,487| '630,220/+ 49,267, 840 | 840 ——e . : 
774|Recife and San Francisco Dec.26, 65,240, 51,264|+ 13,976' 901 | 737 |South Indian: 13,683 


TRAMWAY AND OMNIBUS CUMPANIES. TELEGRAPHIC COMPANIES. 
Brazilian Submarine.—The receipts in the week ending October 
Date of E| Current Traffic. | ‘16 amounted to £4,461. 
Name. 3 'To Date,To Date,|In Cuba Submarine, — The receipts in the month of Janua 
| Returns. ent lane enn amounted to £3,500, as compared with £2,439 in 1891, being an “ 


| | 1892. | 1891. |Dec. (-) 
—————— crease of £1,061. 
Belfast £ Direct Spanish.—The receipts in the month of January amounted 
Tre. crue Feb. = " 13907 to £2,195, as compared with £2,147 in 1891, being an increase of 
Dani. Eramways 19 11 | 10,101 tae i: 
Rain) United Tramways 19 32 Eastern.—The receipts in the month of January amounted to 
Guaburgh Street Tramways 20) 18% £63,436, as compared with £60,095 in 1891, being an increase of 


Tramway and O:nibus 20) 31 £3,341, 
Eastern Eztension.—The recei in the month of January 
amounted to £42,805, as com with £46,575 in 1891, being a 


decrease of £3,770. 

Great Northern.—The receipts for the month of January 
amounted to £20,000. 

West Coast of America.—The receipts for the month of October 
amounted to £3,000. 


West Indian and Panama.—The receipts for the zho 
ending January 31 amounted to £2,735 as compared with £3,791 in 
1891, a decrease of £1,056. 


33 
| 7 2 06 


113 | 113 |Weat Flanders.............. a 13,635 13,425/+ 210 
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BRITISH OAFITAL CREATED ED DURING 1892. 





REDEMPTION DRAWINGS. 































— The following redemption drawings have been announced 
x a capital pam, | since January 1, 1892 :— 
or Bonds. Share. in 1892, Thereon. When Whom or Date of ; Amount 
Amount previously given ...,.... est nie. Wa Fy ie 2,163 418 ..(Ine. with Drawn. Where Paid. Redemption. £ 
—— 1892, al Calls.) we -Charkott- Azoff ig on 
American Mtg. Trust ...... sencveeneccooce 1 60,375 ... cen BA. cevecresesevessvercerens ove eee Sw cakes 
Barry Dock Dok KAOB B... consent 3,000... 1 3,000 .., 875 Royal Trans-African 57, Cnstiel Ac Cirunties Relh'tim 2 
Belfast Contras Hotel... sini a1 ‘ie 10 a 21,006 ne 2,100 ion Aeron ag ae Pp unties an. 1, at par 500 
rm’ m Electric . © ceccecees 5, woe one ° eee " 
Claremont Hotel .. peemeckt GRAND 1 2. 18,000... =" 900 5% Debs. ......+-.00+-0- Dec. 28 t+ Trust a 1 7 2,800 
Cremshay Bilbao sri i vapenshids 16,000 2 16,000 ... 4,000 Gt. Easton. Ry. Laings Mt. Jan. 5 8 Offices sae = tenn se 
ming, Birkley, a oodall ......... J - wi 50,000 ... a se 
Do Ist Mtg. Debs. a .. -. 2. we | ew neciait 6 - Oct. 1-13 31,200 
Shtestnenn § 2 orke, 47. /— oe aa nae Buenos Ayres 6 %, 1824 Jan. a{ a } Jan, ites 3,100 
seer eeeeeeree \ see . eee f) oo eee H os and 
eeeenmen Sere. 62 Sore. “te “peae0'”, Sisqo | Chinewe tmpt.7 2.1885 4 shang, Bae! orp. } Feb. 16, 6 par 243,809 
Richmond (Surrey). 3 % 1,750 ... Stk. ... 175,000... 8,750 ° ss ineee a oe ; vet 
Rossendale Valley Trams ees a Tage ae | exe Dee. 104 auabro and Son ¥2- 3,100 
St. Julian’s Brick .. een | i os Sn Sar Italian Irrigt'n. Cana 
Scottish “ Financial Gazette” bo! ee a8 3... 9,991 BORGES ccccccree  coccneeee eg 10 Ditto Jan.1...... 2,050 Bde, 
Weslo AS omesoce ss 2,500... Stk. ... 250,000... ... Swedish 4 %, 1880......... id ae acini Apl. 1...... 66,000 
UBSCRIBED PARTLY ABROAD. bana "i eco 
German and Prussian 8 % .. 142,120 ... Stk. ... 14,212,000 Sorocabana Rly.,6Z.. Jan. 8 Bank 4,900 


Terminable Rird. Assn. of St. Louis 13,790... Stk. *.. 1,379,000 ... 140,000 | Zafra and Huelva RY) Jan, af: Mom, Demers, ) 




















NID s wnade areckuns-srteunan - and > - ; 199 Bas. 
Total capital created Great Britain ves ese 8,408,142 .., 48,832 %, a ce lip y ag SS a 
SvuBscRiBED PARTLY ABROAD, . =e City of Santos 6 %, 1888 Schroder and Co. ym i, 600 
Amount previously given ..........0000 wes aee aes eve 6,145,836 ..(Inc. with Borax Co, Debs. ...... ++ Jan 19 u Co. 4 + uly 1, at 20% pom. 3,100 
Calls.) Russian 5}% Land Mort... { MBare, Sna'co. } Feb. 13, at par 118 Bés, 
Subscribed partly abroad to end of lon Gov. 4% debs... ... { Crown Agents, \ rep 15... 
IEE, cin sbarce-sisibiantepiinrretinnias woo coe oe cee 24,796,896 ... 140,000 peer — on } _ 
—_———— Norwegian 4 %,1880..... Jan. 154 ,,,Mesere 0 tf April 16 ... 4,900 
. BRITISH CAPITAL CALLED UP DURING 1892. B. Ayres 6 718626... Jan,204 BABING Bros. and) aha 
of. Norwegian 3 %,1888...... a Bank of England ~~ 7,060 
Da Shares Capital B. Ayres Nortn Railway Feb, 5 ae 62 Bés. 
° or of Already per Called up war. & Wilkes Barre, } on Mesars ‘Thomson, : May 2,at per ‘117,800 
a ae. : r Wess ile "Bel: | Memes Mort, Turon. 
— pe to end of os graph,6%. en ee Spore = es 
Cee eee eeeeeeeeeeeeers see eee eee oo eee eee eee eee see eee 488, eee March eee 40 
joan called in February, % sopeatinn 4h x tat. old. { Co. (Limited) j : ae 
shown in last issue... pit hb ees panies, meee ne Com:srs. Sewers(Lond.) Feb. 12 Guildball on oe par 43, 
7 rere = Capital Triniaad Gov.5%&4% Feb. 25 ea we 9,400 
a chews 13 a on bak we es ee eer 48,332 Turkish 1863-73, 6%... Feb.13 Constantinople March 14 = ” 
Greea n” 
— neottaeciaine g.o0e,ga1 | tyot Rome % wun... Feb. 8{ MRT Somamyo } April 1 tire 240,500 
ow ssnadiy enetaions salepananestnenniieaemedann Kimberley 6 % Debs...... fs Bank of Africa. March 31, at par 2,600 
Called partly abroad (pre- Russian 54% Land Mort... a April 13, at par 50 Bde, 
viously given) . sg dees ne Ra Amsterdam Hill Water } Feb. 19 Amsterdam. April 1, at par 36,0008 
Called partly abroad in © XZ, USTB-SE...cc.cccccesee 100 
February (shown last Odessa Water 5 %.......+. Feb. 24 - April 1, at par 
issue)... ce ose ove oO eT me ee Ottoman Priority 4%... Feb. is{ — Ottoman Mar. 13, at par 2,000 Bds, 
First ments on “capital i 200 Bas. 
created during aeany, Ottoman 4 %, 1890 ...... Feb. 13 Diets. Mar. 13, at par 1, 


as above ...... sii es ah ee ee 140,000 


Called partly me » 
end of February .. ove 








+s 8,040,806 STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION, 


THuRspDAY, February 11th. 


PALMER AND 00.—10,000 Ord., 5,001 to 15,000; 10,000 6 % Cum, 
Pref., 5,001 to 15,000. 


TuHurspay, February 25th. 





CALLS In MARCH. 
Belfast and County Down, 
New Ord., iss. at 130%... 10... 260,000 ... Stk. . 


oe e8e o+.504-15 pm 39,000 
— of London Electric 


rd. » 80,153 ... 10 ... 6 we 2 on 60,304 
City of London Real Prop., 
an % De ben “i — - 12... £142,838 .. ra oe 40... 57,185 
yde Coal, New 
Seer heel ES ye taut {25090 


SOE INIE.. onccsnonanatin 3,189 

ee NORTH'S NAVIGTN. COLLS, 1889.—10,000 10 % Cumul. Pref., 90,001 
gen, as al Bane wi 25,000... 10 .. 1+1pm.1 ... 25,000 to 90,000. 

z' ank o 
Bin liquidation)............0+ 28 s. 75,000... 20 1 10 oe 2b Sve £187,507 Byreay, Feleuery Sh. 

Cook Brewing, 8 % W. INDIA AND PANAMA TELGPH.—£30,000 5 % Debs. (1917). 

ip nn ot. RN oi nT wt 8 wm 210,000 
Do 6 % Debs.........0.+0 oo A cco © 85,000 ... BEM. 00. GO oer BO wee 17,500 SETTLING DAY ONLY. 
Gen. Hydraulic Power, 


« New (1891), iss. at £2 | 10,000... 5 .3 | 10,000 
Grd. Trunk of Can., can * _—_ 


Tuurspay, February 11th. 
4 % Cons. Debs., ‘igs. at 


GORDON HOTELS 00.—5,000 New Ord., 70,001 to 75,000; 5,000 New 


954 % segitnmmeneseee 2 «+ £500,000 ., » Bek. we  % oe 125,000 Pref., 70,001 to 75,000. 
eae ; er a sa 200,000... 1 .. Me” | rs 10,000 Tuurspay, February 25th. 

Oblig. iss. at £18 ........ 10... £860,000... 20 ..10 wu. 4 72,000 HALIFAX AND BERMUDAS CABLE CO0.—£120,000 4} % Ist Mtg. Debs 
nore Paper 

Sate peecernnt, .” Se. 6°. ee 27,450 QUOTATION. 

fantasia x... 81... £25,000 ... Stk... .. we all... 30,000 ATOHISON TOPEKA AND 8.FE RLRD.—$101,492,787 < 
Metropolitan, Aylesb DE BEERS CONS MINES.—£745,400 54% Bultfontein Ob 

Exten.4 % Guar. 1... £850,000 ... Stk. .. .. ..100 ... 350,000 


Mount Morgan Extd. Gold ELECTRIC CONSTRUCTION CORP.—Vend. 45,101 to 50,000. 
Min 


iam Sin TIED os BY oe 4B oe 2,679 GOLDSBROUGH MORT AND 00.—28,571 Addl. 100,001 to 198,571 
National Bank of China... 14... 99,925 ... 10... 99,925 (Lond Register). Gold 
Nat. Bank of New Zealand 11 100,000. 7 mL 2 “ay: * 50,000 LOUISVILLE AND NASH. RLED.—$500,000 Add. Uni. 50 yr 4%: 
How welsh Slate, 82 Pref. $1. 2/000. 6 38 2,000 | Coup. bds., 7,251 to 7,750. 
w(t, Prt. a 110 a = 15000 10 Thin Mm 97,600 | | NORFOLK AND WEST. RERD.—$105,000 Addl. 5%- 100 yr. Mtg 
chmond (Sur: 5 4 , 10, ’ L 
Corp., iss. at a8 08 min. 19... £176,000 ... Stk. ... 25 ... 30 ... 52,500 aaa ‘AP AND OKAN RLY.—Iss. of £122,500 Guar. 4% Sterling 1st 
leis Now.iss. 1... £108,400 .., Stk. ... 25 ... 25 eee 25,850 Mtg. Deb. 1 ,276 to 2,500. 
at £1 pm... wsoces BE nce BOD vce nee ane ase 6 wm 21,600 BRUSH ELECT. ENGRG. 00.—5,004 Addl. Pref. 69,907 to 75,000. 17 0 
ay Tt barrairace 16 6,000... 10 .. The. 2 CAGLIARI GAS AND WATER.—377 Addl. 4,134 to 4,148, 7,1 
Tomei Mises 1, woo, et | 35883 | 7,156, and 7,179 to 7,600. 
West. Australia 4 % Inscr. MEXICAN 


CENTL. RLY.—$3,380,000 Addl. Cons. Morte. ibe 
52,461 to 55,840, $839,000 Addl. Ist Cons. Inc. 


iss. at 99 % min............. 7 .. £250,000 ... Stk. .. 19 1. 40 . 
60,000 16,739, $2,252,000 Addl. 2ndCons. Inc. bds. One toa, tol: 


. li 
Wentworth Gold Mg., &. 1... me 5A: cig nll exp 4,000 





TO BRCALLED IN MARCH... co. oss ee eee te vents vs ee 1,075)762 ST. JAMES’S, ELECTRIC.—10,000 Addl. 7 % Pref., 30,081 to 
SUBSCRIBED PARTLY ABROAD SAVOY HOTEL.—Vend. Ord., 1 to 3,000 Pref., 1 to 1,500. 
Dallas and Waco. Rly. ist 

Mtg. 60 yre. 5% Bds. 

iss. at 91 


SEVILLE WATERWES,—1 to 13, 406. 
U. 8. ROLLING STK. 00.—Reorgtn. Com't’s. Certs. for TOM 
mene 6 Y po Senne 6 ie. Real Est. bds., £200; 
ebs., £225, 5 ns. Mo 
COserececseres eoccovees $7,000,000 — see @ «& 80 ... 560,000 URUGUAY woh te.) Ber £408 400 5 % Debs., Certs. in lieu of 
To be Called partly Abroad ———— | Prov'l Certs. 


ies Oh CLT ES bs terete oe on ae VILLA MARIA AND RUFINO RLY.—£270,000 Addl. 5 % Debs. 


SHOE eee ee eeeeeses 1 see ? eee eee eee 
aE —o. $1,340,000 ... Stk. ... 22 160 ... 214,400 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN SsTOCKS. 


URUGUAYAN DEBT.—The Council of Foreign Bondholders com- 
municate that they have been informed by Messrs Glyn, Mills, 
Currie, and Co., the agents for the conversion of the External loans 
of the Republic of Uruguay, that bonds for £14,750,500 have been 

for conversion as follows :—Unified Five per Cent. loan of 
1883, £9,023,900, out of £10,624,400 outstanding ; Six per Cent.loan 
1888, £3,746,600, out of £4,119,900 outstanding ; Six per Cent. loan 
of 1890, £1,980,000, out of £1,980,000 outstanding; total converted, 
214,750,500, out of £16,724,300 outstanding. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


FURNESS.—The report for the half-year ended December 3} states 
that the total gross receipts were £260,112, being £4,863 less than 
for the corresponding period of 1890. The working expenses 
amount to £124,786, against £124,393, and the net receipts were 
£135,326, a decrease of £5,256. After paying the interest upon 
debenture stock and dividend upon guaranteed and preference stock, 
a dividend is proposed at the rate of 3 per cent. per annum, carry- 
ing forward £3,614. 

GRAND TRUNK.—The accounts for the half-year to December 31, 
1891, have been cabled as follows:—Gross receipts, £2,140,200 ; 
working expenses, £1,544,000; net revenue, £596,200; net revenue 
credits, £28,900; extra payment received from the Chicago and 
Grand Trunk Railway Company, £8,200; balance from June, 1891, 
£500; total net receipts, £433,800; deduct net revenue charges for 
the half-year, less interest on bonds, &c., of controlled and subsi- 
diary lines acquired by the company, £478,000; Detroit, Grand 
Haven, and Milwaukee, deficiency at December 3], £11,700— 
£489,700 ; balance available for dividend, £144,100. This balance 
admits of the payment of a dividend for the half-year of £2 15s 
= cent. on the 4 per cent. guaranteed stock, making, with the 

ividend of 10s per cent. paid for the half-year ended June 30, 1891, 
adividend of £3 5s per cent. for the year, 1891, leavinga small 
balance to be carried forward. The Chicago and Grand Trunk, 
after debiting all net revenue charges, shows, as stated above, a 
surplus of £8,200 for the year ending December 31, 1891. The Detroit, 
Grand Haven, and Milwaukee, after debiting all net revenue charges, 
shows, as stated above, a deficiency of £11,700 for the year ending 
December 31, 1891. 

GREAT NORTHERN.—The following statemem is compiled from 
the accounts just issued :— 

Second Half, Second Half, Inc. or Dec. 





1891, 1890. in 1891. 

£ £ £ 
Receipts from all sources ,., 2,355,253 ... 2,315,110 ... + 40,143 
Working expenses ............ 1,371,164 ... 1,319,975 ... + 51,189 
984,089 ... 995,135 ... — 11,046 
Interest, rentals, &c. ......... 264,930 257,712 ... + 7,218 
719,159 737,423 ... — 18,264 
Preference dividends ......... 334,530 333,228 ... + 1,302 
Available for ord. div. ...... 384,629 404,195 ... — 19,566 


The expenditure on capital account is £512,099. The dividend is 
pa at the rate of 54 per cent. per annum, equal to £2 15s for the 
-year on each £100 original stock, giving £2 per cent. on the pre- 
ferred converted ordinary,£210s on the deferred converted ordinary, £3 
on the “ B”’ stock, and £2 10s on the “ A’ stock, making the total for 
the year on these stocks, £4, £2 15s, £6, and £2 15s. respectively, 
md leaving £6,890 to carry forward. The agreement with the 
Manchester, Sheffield, and Lincolnshire company, the terms of which 
have already been published, is referred to in the report. 
aa. WESTERN.—The following statement is compiled from the 


Second Second Inc. or 
Half, 1891. Half, 1890. Dec. 801. 
£ £ 
Total receipts ......... 4,772,147... 4,702,157 ... + 69,990 
Expenses ............... 9,448,537 .. 2,355,836 ... + 92,701 
2,323,610 2,346,821 ... — 22,711 
Interest rentals, &c. 756,283 757,482 ... — 1,149 
1,567,327 1,588,889 ... — 21,562 
Guaranteed and pre- 
ference charges ... 721,425 721,425 





845,902 ... 867,464 ... — 21,562 
Ordinary dividend... 787'314 806,387... — 19,073 


The div: 58,588 ... 61,077 ... —_ 2,489 

dividend is at the rate of 74 per cent. per annum. The report 

of tr, 1°, the active preparations for the conversion to narrow gauge 
the broad gauge lines of the company. 

BULL, , AND WEST RIDING.—The report for the half-year 
fi December 31 shows a gross revenue of £166,433, against 
sere - The working expenses were £97,784, being at the rate of 

5 per cent. upon the gross revenue, against £88,755 and 60°09 

cent. The net revenue amounts to £68,649, against £58,941. 

to 2 receipts on net revenue account for the year 1891 amounted 

£9,000. 2 and the fixed charges (including the rent-charge of 

fixed ch, to £108,447. After payment, therefore, of the whole of the 

: . there remains a balance of Ca ae of gibi, 

& deficiency on the year 1890 o 294. e directors 
‘commend a dividend for the half-year on the ordinary stock 
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the rate of # per cent. per annum, carrying forward £2,950. Two 
Bills, it is stated, have been deposited in Parliament by the North- 
Eastern Railway Company for the purposes, amongst others, of (i) 
acquiring the undertaking of the Hull Dock Company, and (2) con- 
structing a dock to the East of the land and foreshore acquired by 
this company under the powers of their Act of 1882, for the pur- 
pose of an additional dock and other works, These Bills, and those 
deposited by other companies affecting the company’s interests, 
will receive the special attention of the directors. 

_LANCASHIRE AND YORKSHIRE.—The following statement is com- 
piled from the report just issued :— 





2nd Half, 2nd Half, Inc. or Dec. 
1891. 1890. in 1891, 
£ £ £ 

SOON) BONO deshenisovemtarciaene 2,303,203 ... 2,266,504 ... + 36,699 
Working expenses............... 1,312,698 ... 1,260,746 ... + 51,952 
990,505 ... 1,005,758 ... — 15,253 

Interest charges....0.........008 244,937 ... 240,998 ... + 3,944 
745,568 ... 764,765 ... — 19,197 


Guaranteed and preference 


CRB GNG 000005 sse0sdie0s jovepe sas $71,181 ... 361,368 ... + 9,813 
874,387 ... 403,397 ... — 29,010 


Ordinary dividend at 4} per 


cent. per annum............... 355,746 ... 276,672 ... — 20,926 
Carried forward,...........s000: 18,641 ... 26,725 ... — 80,084 


7 
The expenditure charged to capital amounted to £336,454, the esti- 
mated outlay for the current half-year being £345,168. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
for January, 1892, as compared with the corresponding period 
of the previous year :— 


——1892.-——~, a 1891.——~, 
GROSS FEVENUEC.......0cccersccccccersecseceecceses 173,473... 168,106 
Working c and renewals, do....... 98,411 w» 96,564 
Renewal of bridges and compensations 1,400 cn ses 
"bapa enantanaiinens dees AtdaD 65,777 
nterest, rent of leased lines, &c....... encapdh 165,638 ov > 162,341 





Net balance, carried forward ......... +. 7,835 ... 5,760 

LONDON AND NORTH-WESTERN.—The report issued yesterday 
shows the main features of the past half-year’s working, compared 
with the corresponding half of 1890, to have been as follows :— 





Second Second Increase or 
Half, Half, Decrease 
1891. 1890. in 1891, 
£ £ £ 
Total receipts..............006 6,386,106 ... 6,308,677 ... + 77,429 
Working expenses....... ss. 3,400,094 ... 3,823,519 ... + 76,575 
2,986,012 ... 2,985,158 ... + 854 
Interest and rents........... < 627,413 ... 629,630 ... — 2,217 
Balance available for divi- 
GN vic scsigrestietadbinese . 2,358,599 ... 2,355,528 ... + 38,071 
Guaranteed and preference 
Cv vcscccqnqningess4 763,620 ... 763,620 ... 
1,594,979 ... 1,591,908 ... + 3,071 
+ 21,061 


Ordinery dividend ..,...... 1,502,870 ... 1,481,809 ... 


92,109 ... 110,099 ... — 17,990 
The ordi dividend is at the rate of 7? per cent. per annum. 
MIDLAND.—The following is a summary statement presenting the 
main figures contained in the report issued yereateg = 
2nd H Inc. or 




















2nd Half 
of of Dec. 
1891. 1890. 1891. 
£ £ £ 
Receipts from all sources ...... 4,919,587 .. 4,694,694 ... +224,893 
Working expenses ......se0e-+: 2,594,899 ... 2,456,386 ... +138,513 
2,324,688 ... 2,238,308 ,.. + 86,380 
Debenture interest ...........+.+. 407,914 ... 377,626 ... + 30,288 
1,916,774 ... 1,860,682 ... + 56,092 
I iisseserseceeansdadbseheedene 105,881 ... 106,019 ...— 138 
1,810,893 ... 1,754,663 ... + 66,230 
Special charges...........+-+sse++ 16,280... nil ... + 16,280 
Available for dividend............ 1,794,613 ... 1,754,663 ... + 89,950 


Pref. and guaranteed dividends 626,626... 613,862... + 12,764 


al ———— ee 


1,167,987 ... 1,140,801 ... + 27,186 











Ordinary dividend .......+...+++ 1,108,419 ... 1,070,744 ... + 387,675 
Carried forward ......0.0.0.-c0+0 59. .- 10,057 ... — 10,489 
The dividend of the consolidated Bonn stock is at the rate of 7 


per cent. per annum. 
METROPOLITAN DISTRICT.—The report states that the total receipts 
for the half-year ending December 31 were £207,340, against 
£194,089 for the corresponding half of 1890, showing an increase of 
£13,301. The working expenses were £98,273, t £95,606 for 
the corresponding half of 1890, being an increase of £2,667. The 


revenue account shows & 
in inp aammeiing of 1890, being an increase of £10,635. 
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he net revenue, after paying the interest on debentures and 
debenture stock, as a: as the several rent charges, leaves 
& balance of £44,103. Of this amount the interest on the 
guaranteed stock forthe half-year absorbs £24,276, leaving 
& balance of £19,827. The directors will recommend that 
out of this balance a dividend at the rate of £2 10s per 
cent. per annum be paid upon the preference stock, and that the 
residue, £1,077, be carried forward. The increase of £18,301 in the 
gross receipts is in some measure attributable, it is stated, to the 
Naval and German Exhibitions, but the chief portion of it arises 
from the development of the local traffic of the main line and 
Western extensions. It has been earned at an increased expense of 
£,2,667, or about 20 per cent. The board are happy to report that 
they have not found it necessary to lodge any Bill in Parliament 
this Session. There are, however, several Bills promoted for powers 
to construct tramways and electrical railways, which may affect the 
interests of the company, and will require to be watched in their 
progress. 

NORTH-EASTERN, —The following statement as to the results of the 
past half-year is compiled from the report :— 








2nd Half, 2nd Half, Inc. or Dec. 
1891. 1890. in 1891. 
£ £ £ 

Total receipts ............ccceceess 3,771,958 ... 3,863,445 .. — 91,492 

Working expenses ............... 2,137,439 ... 2,141,285 ... — 3,846 

1,634,514 ... 1,722,160 ... — 87,646 

Interest, rents, &..........00000 323,492 ... 316,586 ... + 6,956 

1,311,022 ... 1,405,624 ... — 94,602 

Preference charges .............. 430,255 ... 429,762 ... + 493 

' 880,767 ... 975,862 ... — 95,095 
Ordinary dividend at 7 per 

cent. per annum.............+. 860,121 ... 939,804 ... — 79,683 

Carried forward ...........:.00004 20,646 ... 36,058 ... — 15,412 


The report states that the outlay on capital account during the half- 
year has been £409,524. The directors have come tothe conclusion 
that it is expedient in the interest of the company, as well as in 
the interest of the trade of Hull, that the company should become 
the owners of the undertaking of the Hull Dock Company. A pro- 
visional agreement has been arranged with the directors of the dock 
company, providing for the amalgamation of the two companies. 


NORTH LONDON.—The following is a summary of the accounts as 
presented in the report :— 


























Second Second Ine. or 
Half, 1891. Half, 1890. Dec. 
£ £ in 1891. 
Total receipts e@eeeeevee eeee 291 307 ee 286,905 ee + 4,402 
Expenditure ......sesce0 - 155,816 .. 145,447 .. + 9,869 
135,991 ee 141 ,458 se —— 5,367 
Interest, rentals, &c, ...... 29,296 .. 34,658 .. — 5,322 
Available for dividend...... 106,755 .. 106,800 .. — 45 
Preference dividends ...... 24,875 .. 24,875 .. oe 
81,880 .. 81,995 .. — 45 
Ordinary dividend eereeeees 75,765 ee 75,765 ee ee 
Carried forward ....... bey G236~- .. 6,160 — 45 


The dividend is recommended at 3§ per cent., making 74 per cent. 
for the year. The report states that the increased expenditure 
arises chiefly from debits to revenue in respect of the provision of 
the vacuum automatic brake for the rolling stock in substitution 
for the Clark-Webb brake, for dredging in connection with the 
company’s docks at Poplar, and for rates and taxes. 

SOUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure :— 


4 Weeks 4 Weeks 
2 Days 3 Days 
Ending Ending 
January 30, January 31, 
Receipts— 1892. 1891. 
Gross Traffic—Passengers, parcels, <£ £ 
Mails, goods, AC. ........cccssccsceees 134,834 137,023 
Steam packet service ......... sdocaneve 3,103... 3,135 
SR, Bo sro esc vecetbace ES cis ae 603 
138,717 140,761 
Rents and sundries ...............000++6 10,704 11,714 
Total receipts........s......seeeee 149,421 .. 152,475 
Expenditure— 
Including rates, taxes, Government 
duty, and expenses of steam 
packet service..............csccscscseses 101,709 101,688 





Heb | i. ccinssrciccvvvesvedesetvn “ 47,712 


50,787 


TAFF VALE.—The report for the half-year ended December 31, 
1891, states that the gross receipts were £367,110, against £349,197, 
xpenditure £218,729, against £198,007. The balance 


and the gross ¢ 
available for dividend,less interest on debentures and fixed chi 





as per net revenue account No. 10, is £102,265, against £114,714, 
_ qnenien the directors oe mauesans © yeny at the rate of 
per cent. per annum on the ordinary equal to 5§ per cent. 
sa annum on the old ordinary stock), payable (less fasta Labo on 
ebruary 12th. A balance of £666 will i 








remain to be carried forward 
to the current half-year, after placing £5,000 to the reserve fund. 
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The traffic — show an increase of £17,913 when com 
with those of the corresponding period of 1390; but as the leter 
included a sum of £11,500 on account of the Bute subsidy, as 
against £3,250 taken credit for under that head in the current 
half-year, the increase in the actual earnings of the line has 
amounted to £26,163. Moreover, as the net receipts of the corres. 
ponding period of 1890 were further augmented by the sum of 
£11,500 transferred from the reserves, and were not debited with 
any charge on account of renewals of engines, while the current 
half-year has been so charged with the sum of £6,225,the net amount 
available for dividend on the ordinary stock is less than the increase 
in the traffic receipts would otherwise have produced. 





BANKING COMPANIES. 


AUSTRALIAN JOINT-STOCK.—The seventy-eighth half-yearly report 
states that the net profits for the half-year, after deducting rebates, 
providing interest on deposits, paying all charges at head office, and 
205 branches, sub-branches, and agencies, and making ample pro- 
vision for all bad and doubtful debts, amount to £68,385, to which 
has to be added the balance of undivided profits from 30th June 
last, £16,202, making available for distribution £84,587, which the 
directors recommend to be appropriated as follows:—To reserve fund, 
£15,285 (making it £490,000); to dividend at the rate of 15 per cent. 
per annum, £52,798, leaving a balance to be carried forward of 
£16,504. 

BACKHOUSE, J., AND CO.—The statement of accounts shows that on 
December 31 current and deposit accounts amounted to £3,382,849, 
drafts and acceptances being £24,137, notes in circulation £48,335, 
partners and sundry accounts, including rebate, £97,717, and 
capital and reserve £250,000, besides a contingent liability in r t 
of the Baring Guarantee Fund for £10,000. The cash at head office 
and branches and with bankers was £669,137, at call and short 
notice £300,000, English Government Treasury bills £1,059,000, 
Consols (£126,250) and English railway debenture stocks £154,252 
(£20,000 Consols are lodged as security for County Council treasurer- 
ships), bills discounted for London brokers £268,204, advances, bills 
discounted, and loans £1,262,209, and premises at head office and 
branches, with adjacent properties, £90,228. 

BANK OF BENGAL.—The report for the half-year ended 3lst 
December, 1891, states that the superabundance cf nae referred 
to in the two previous half-yearly reports was prolonged with but 
little intermission throughout the past six months, and it was diffi- 
cult to find remunerative employment for the bank’s resources. The 
rate for demand loans fluctuated between 34 and 2 per cent., the 
average for the whole period being 2°622 per cent. The net profits 
at head office and branches amounted to Rs.6,92,667, which, with 
Rs.3,03,624 brought forward from the previous half-year, made & 
total of Rs.9,96,291. This sum the directors disposed of in payment 
of a divident at the rate of 8 per cent. per annum, free of income- 
tax, Rs.8,00,000; carried forward, Rs. 1,96,291. 

BANK OF BRITISH COLUMBIA.—The report for the half-year ended 
December 31 shows @ profit balance of £60,814. The directors pro- 
pose a dividend at the rate of 6 per cent. per annum, and a bonus 
of 3 per cent., tax free, making a total distribution of 10 per cent, 
for the year, adding £15,000 to the reserve fund, which will then 
amount to £235,000, and leaving £9,814 to be carried forward. 

BANK OF BRITISH NORTH AMERICA.—The report to December 3lst 
shows, with £5,144 brought forward, the sum of £46,833 as the 
available profit for the half-year then ended. The directors have 
declared a dividend of 40s per share, payable, tax free, on April 
2nd, making a distribution of 74 per cent. for the year 1891, leaving 
£6,833 to be carried forward. 

BANK OF CHINA, JAPAN, AND THE STRAITS..—-The net profit for ~ 
year 189), after deducting all expenses at head office, branches, n¢ 
agencies (including interest on fixed deposits, writing down ‘sag 
ties to the prices current on December 31, 1891, an providing or 
bad and doubtful debts) amounts to £17,147. The directors Pt. 
pose a dividend at the rate of 8 per cent. per annum on the i . 
nary shares, leaving a balance of £3,021 to be carried forw 
next account, per $1 

BANK OF EGYPT.—The report for the year ended Dae ‘tal 
states that the net profits, after providing for bad and do 
debts, rebate, current expenses in London and Egypt, ne 30.1TT 
&c, amounted, when added to £2,804 brought forward, to £30,111. 
The directors recommend the addition of £5,000 to the aa 
a dividend of 9 per cent. for the year (£22,500), tax free, of W £6,220), 
interim dividend of 24 per cent. was paid on July 31 last ( 
leaving £2,677 to be carried forward. snolnding 

BANK OF VICTORIA.—The net profit for the half-year (inc - c 
the balance brought forward) of £64,016 has been disposed a 
follows :—To dividend at the rate of 10 per cent. per snp 
£30,000 ; to bonus of % percent. per annum, £6,000; to reserve 

£10,000 ; leaving £18,016 to be carried forward. — ahethe 

BERWICK, LECHMERE, AND C0.—The following is the balance 
December 31, 1891:—Liabilities, to paid-up capital cn oieew 
£150,000 ; current and deposit accounts, £1,108,802; notes steall 
lation, £18,780—£1,277,582. Assets,by cash in hand, at agen slonial 
and short notice, £247,046 ; Consols (£120,000), India and WN g 
Government securities, English corporation and county stocks, 
British railway debenture guaranteed and eee carrent 
£317,680; other investments and securities, £118, vision {08 
accounts, bills discounted, and loans, after making ¥ and 
bad and doubtful debts, ones bank premises, orcester 
branches, £20,175—£1,277,582. usiness 

CHANNEL ISLANDS.--The annual report states that tn 
of the old bank (Messrs Godfray, Major, and Godfray) ad 
over on May 4, 1891. There is a profit on the years : of 
£2,884, making with £1,088 brought forward from 1690, %. on the 
£3,942, The directors propose a dividend of 10 per 
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The following table shows the position at the end of J anuary of banks issuing monthly statements :— 

















Liabili- | Deposit | Cash on | Gosh at | 

ties to | and Cur- | Miscel- andl | ae Call and| Invest- Dis. Miscel-; Toran 

See ae =" laneous.| args. || Bank of Short ments. | counts. Loans. laneous.| ASSETS. 

olders. |counts, c.| | ‘England. Notice. | 

£ £ £ l £& ee SE £ £ £ & 

Alliance ........ccccecseesseeees | 1,080,000 4,541,422) 598,170) 6,219,592, 513,276)+4564242, 451,050) + 691,024 6,219,592 
Capital and Counties ...... 1,654,500} 11,103,424) 125,246) 12,883,170, 1,259,614|1,957,251 3,145,249 "6,221,681 * 259,367 | 12,883,170 
Soh hciissthaseendtevibticel 1,500,000) 6,024,086)2,718,933) 10,243,019, 911,195\ 390,000 $29,076/*5,446,632 * 2,666,116 10,243,019 
Consolidated...........ss000- 1,050,000] 3,413,248, 188,382) 4,656,630 483, 639,550, 305,969 *3,227,48) + .. | 4,656,635 
Glyn, Mills ........cccesee --|1,500,000| 11,723,975) 60,000 13,283,975) 268,669 2,783,400 3,330,991 *5,720,915| bs 180,000 13,283,970 
NI iii osisussetlcahividl 875,009 3,679,979) 538,251) 5,093,230, 394,838) 517,000} 405,310, 679,094) 2,599,974) 597,014! 5,093,230 
RR ih csiddiopiinsieeks ++++.{2,298,000| 21,146,701) 416,127) 23,860,828), 2,670,079}2,492,485)4,290,020, 2,913,365 10,612,373) 882,506 /28,860,828 
London and County ...... 3,343,272) 33,897.792\2,807,515 40,048,579 3,708,315)2,712,070)8,499,053) 12,461,608 9,377,932'3,289,601' 40,048,579 
London and Midland ...... 1,336,125, 8,199,474, .. 9,535,599! 1,002,996) 822,279\1,506,750) 1,663,460, 4,291,735| 248,379| 9,535,599 
London and S. Western...| 775,000) 5,334,728) 111,495) 6,221,223 900,945) 473,400/1,549,670!*3,294.446 . | 2,762) 6,221,298 
London and Westminster 4,455,620) 24,474,968)1,214,472, 30,145,060, 3,999,236 4,176,509 4,405,000 "14633022) * 2,931,293 130,145,060 


London Joint-Stock......... 2,963,215) 12,011,666) 1,229,954) 16,204,835, 1,205,253\¢ 9492960!4,089,905. 


National Provincial ...... 4,354,323) 40,726,507; 221,230) 
Prescott, Dimsdale ......... 610,004 


- Robarts, Lubbock, and Co. 500,000 


2,828,821) 





SE '1,067,860 





45,302,060) 5.182 39)3,281,659|13452545 "23485527 . 
424,052) 479,050 946,635] 


| 683,591| 600,100) 645,465)*1,269.918) * 
Union of London............ '2.555,000| 13,228,403 2,088,856- 17,872,259, 2,049,663)3,215,549 2,881,804 *7,321.054| 


Williams Dec’n, Man.&Sal. 1,380,000! 10,207,073 558,721 12,145,794) 1,070,302)1,442,906 1,742,129, 2,532,189 
| } | } ! 


8,676,543) 204,110 4,490,657) 
84,573 3,413,394) 


6,890,717, 837,587 8,796,164. 1,963,412) 279,374 1,064,911 848,441 


t + {1,416,717 16,204,835 
. |45,302,060 
1,555,236, 199,071) 4,490,657 
| 214,321) 3,413,394 
(2,404,189| 17,872,259 
| 4,579,080) 779,188)12,145,794 


886,610 





8,814,213) 825,813) 8,796,163 


*Discounts and Loans classed together. + Cash at Call, Discounts and Loans, all classed together. 








paid-up capital, in reduction of the cost of buildings, &c., £790, and 
to carry forward £1,152. In addition tothe above-mentioned profit, 
dividends amounting to £318 have been received upon the amount 
invested in Uonsols, representing the reserve fund, and this sum, 
together with the £1,20u transferred to this fund out of the profits 
of 1890, has been reinvested in Consols and added to the reserve 
fund, which now stands at £11,910. 

CITY, SYDNEY.—The net profits of the half-year, after deducting 
rebate on current bills, interest on fixed deposits, providing for bad 
and doubtful debts, and defraying all expenses of management, 
amount to £14,135, to which is to be added balance from last half- 
year, £8,767, making available for distribution, £22,902, which the 
directors recommend for appropriation as follows—viz :—Dividend 
atthe rate of 10 per cent. per annum, £14,000; balance to next 
half-year, £8,902. 

COX AND CO.—The following is an approximate balance-sheet, 
made up to the 24th instant:—Current and deposit accounts, 
£2,481,893; capital and reserve, £400,000; circular notes, £4,220 ; 
total, £2,886,113. Advances to customers, £1,131,110; bills dis- 
counted, £3,918; £732,000 Consols at 95, £695,400; railway, 
Coionial, and Metropolitan stock, £360,000; other investments, 
£98,339; cash at call, £150,900; cash in hand and at bankers, 
£355,923 ; freehold premises, £91,423; total, £2,886,113. 

GERMAN OF LONDON.—After making provision for all bad and 
doubtful debts, the gross.profits of the bank for the year 1891, 
including the balance of £2,895 brought into profit and lossaccount 
from the preceding year, amount to £46,203, from which have been 
deducted rebate of interest and all charges, leaving £33,432 as profit 
available for division. After appropriating £2,000 to the reserve 
fund, there remains £31,432 for distribution, out of which the 
directors paid in July last an interim dividend for the first six 
months of 1891 of 5s per share, free of income-tax, amounting to 
£10,000, and they now recommend that, in addition to this sum, a 
dividend, free of income-tax, of 9s per share, amounting to £18,000, 
be declared and paid, making the distribution for the year 1891 
— 14s per share, or7 per cent., free of income-tax, and leaving 
& balance of £3,432 to be carried to profit and loss new account. 

HENTY AND C0.—The first published balance-sheet to Decem- 
ber 31, 1891, shows a capital of £50,000, and deposit and cur- 
rent accounts amounting to £329,623. The cash in hand and 
with London bankers is stated at £46,486, money at call at £35,000, 
Consols and British Government securities £48,102, City of London 
suemrotion bonds £19,973, Colonial bonds £12,131, Indian Railway 

£6,186, Foreign Government bonds and other investments 
£11,566, loans and advances and bills discounted £191,566, and 
premises (freehold) £8,611. 

INTERNATIONAL OF LONDON.—The twelfth annual report pre- 
sented at the meeting showed that the gross profits for the 
year ended 31st December, 1891, after making full allow- 
ance for bad and doubtful debts, amounted to £33,400. After 

uction of income-tax, rebate of interest en bills and drafts not 
Matured, and all charges, the net profit for the year, including the 
sum of £3,498 balance brought forward from last account, 
amounted to £21,239. Thedirectors propose to apply out of this 
amount £15,000 in payment of a 
cent. per annum, free of income-tax, £5,000 to the reserve fund, 

reasing the same to £110,000, and to carry forward £1,239 to 
Profit and loss new account An interim dividend for the first six 
Months of the year 1891 has already been paid, in July last, at the 
tate of 5 per cent. per annum, amounting to £7,500, leaving a 
balance to be distributed at present of £7,500, say 7s 6d per share, 
The report was adopted at the meeting. 

JOHN SIMONDS, CHARLES SIMONDS AND 00. (READING BANK).— 
The balance-sheet, made up to January 30, 1892, shows that the 
deposit and current accounts were £503,138; the notes in circula- 

£12,125 ; drafts on London agents, rebate on bills, and other 
“counts, £7,581; aud ners’ capital, £100,000. The cash in 
hand, at call, with London agents and other banks was £95,791 ; 
ditto, at three days’ notice, £150,000; investments (including 
£91,000 of Consols taken at £86,270), £117,365; bills discounted, 


ividend at the rate of 5 per ° 


355, being an increase of 29 upon the preceding year. The new 








yore to customers, &c., £245,266; and freehold premises, 
£14,421. 

MERCANTILE OF AUSTRALIA.—The directors recommend a divi- 
dend at the rate of 8 per cent. per annum, carrying forwarl 
£10,273, making the reserve and undivided profit, £140,273. 

MERCANTILE OF LANCASHIRE.—The profits enabled the directors to 
recommend in the report of the new bank a dividend at the rate of 
24 per cent. per annum for the second half of 1891, carrying £1,635 
forward, but at the shareholders’ meeting it was decided to carry 
forward the entire profit to the current half-year. The total balance 
so carried forward was £3,038. 

MERCHANT.—The report for the year ended December 31 shows 
that the profits of the year, together with the reserve fund and the 
balance brought forward from 1890, have been absorbed by bad and 
doubtful debts. As it is necessary to provide a further sum of 
£75,000, in order to meet a serious loss through the failure of a con- 
tinental bank with which this company has had business relations 
for many years, the directors recommend that £1 per share be 
written off the capital of the company, and a special resolution to 
this effect will be proposed to the shareholders. By adopting this 
course the directors are firmly convinced that very ample provision 
will be made for this loss. 

MILLS, BAWTREE, AND 0O0.—The report of the Chief Official 
Receiver, Mr Cecil Mercer, upon the failure of this bank has been 
filed at Colchester Bankruptcy Court. The Official Receiver finds 
that a proper examination of the books and securities in 1883 would 
have disclosed the deficiency. No proper management of the bank 
was insisted upon by Messrs Bawtree, who left everything to their 
deceased manager, Mr Wool, who shared with the late Mr Erring- 
ton the main responsibility for the principal part of the loss on bad 
debts which brought about the suspension. The Receiver reports 
that the bank was insolvent in 1883, and that Messrs Bawtrey 
knew it at that time, or ssessed the materials of infor- 
mation on the point. He finds that Messrs. Dawnay and Curzon 
knew of the insolvency in 1889, and that all the debtors 
traded after knowing they were insolvent. Credit is given to Mr 
Dawnay for endeavouring since 1889 to place the bank in a solvent 
position. The Receiver finds the partners’ drawings have been 
excessive, and that Mr Curzon, whose overdraft is £7,879, has been 
living extravagantly, and that his conduct has been entirely unjusti- 
fiable. 

TOWN AND COUNTY.—The report states that, including the 
balance brougit from last year, the balance at credit of profit and 
loss account, after deducting all the charges of management and 
income-tax, and providing for interest outstanding, rebate on 
current bills discounted, and all bad and doubtful debts, is £38,895. 
The directors paid a dividend of 6 per cent. in September last, and 
propose a similar distribution now, making a dividend of 12 per 
cent. (clear of income-tax) for the past year. They take £1,500 for 
bank buildings at head office and branches in reduction of their 
cost, place £1,000 to the superannuation fund for the bank's officers, 
and £4,000 to the guarantee fund, leaving £2,155 to be carried 
forward to profit and loss new account. 

WILLIAMS AND CO., OLD BANK, CHESTER, &c.—The balance-sheet, 
made up to January 31, 1892, shows that the current and deposit 
accounts were £1,167,765; the cash in hand and at Bank of 
England, £115,782; the cash at London bankers, in hands of agents, 
and at short notice, £96,008 ; Consols, Indian and colonial Govern- 
ment securities, English corporation stocks, and English and colonial 
railway debentures and preference stocks, £219,414; English rait- 
way ordinary stocks, industrial companies’ shares and deben- 
tures, and other securities, £155,309; and currant accounts, bills 
discounted and loans, after making provision for bad and doubtful 
debts, £679,644. 


INSURANCE COMPANIES. 
FRIENDS’ PROVIDENT INSTITUTION.—T'he report shows that the 
number of policies issued during the year ended November 20 was 
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annual premium income was £7,299. The sum of £11,582 
was received in single premiums for the purchase of annui- 
ties. At the close of the year there were standing upon the books 
6,471 life assurance policies, class IX., assuring, £4,902,422 ; 390 
endowment assurance policies, class X., assuring, £183,400; 
249 children’s and other endowment policies, assuring, £47,615; 
730 annuity polices assuring £23,466 per annum. The 
number of deaths during the year amongst the members 
assured in the life assurance classes was 85. The claims 
arising were as follows:—On 78 policies which had received profit 
otherwise than by bonus additions, £49,649 ; on 49 policies carrying 
bonus additions, £33,699; the bonus sdditions thereon (amounting 
to 54 per cent. of the sums assured), £18,086. With a view to 
making provision for a systematic growth of the investment reserve 
fund as a guarantee against any possible ultimate loss on a realisa- 
tion of investments, the directors have decided to set aside year by 
year such portion of the interest earnings as exceeds 4 per cent., 
and to carry the same to the credit of that fund. After making 
this cautionary appropriation, the operations of the year have 
resulted in an addition of nearly £72,000 to the assurance fund, the 
total of which is now £2,131,897. The investment reserve fund now 
stands at the sum of £16,422. The average rate of interest borne 
by the investments standing in the books at the end of the year was 
£4 4s per cent. 

LAW LIFE.—At the 68th annual meeting the report submitted 
showed that 447 new policies had been effected during 1891, assuring 
£766,805, of which £229,380 was reassured. The total new premiums 
amounted to £28,157, of which £6,208 was paid for reassurances. 
The net claims amounted to £434,495. The average rate of interest 
yielded by the funds during the year was £4 2s per cent., and the 
expenses of management, including commission, £11 14s 5d per 
cent. on the total net premium income. A dividend, including 
interim bonus, of 10s per share (being at the rate of 5 per cent. per 
annum) was declared for the second half of 1891. 

MUTUAL LIFE.—The annual report states that during the past 
year 506 proposals were received for sums amounting to £271,436. 
Of these 100 for the sum of £59,120 were not completed, and 48 for 
£40,275 were either deferred or declined. The number of policies 
issued was 358, assuring £172,041, on which the premiums paid 
amounted to £5,743. The claims of the year arose in respect of 122 
policies, assuring 98 lives for £67,386, to which was added in bonuses 
the sum of £27,064. The accumulated fund now amounts to 
£1,235,801, having increased during the year by £10,895, and the 
actuary’s calculations show that the “net liability” is £755,798, 
leaving a surplus in hand of £480,003. As soon as the necessary 
calculations are completed, every profit policy-holder will receive a 
notice of the amount of his share of the surplus payable with the 
sum assured, in the event of his policy becoming a claim during the 
present year. 

PEARL LIFF,—In the report for the year ending December 81st, 
presented at the 28th annual general meeting, the directors declare 
a reversionary bonus of £1 per cent. on the participating policies in 
the ordinary Cou Policies to the number of 431,911 were issued 
during the period, representing a new annual premium income of 
£191,911. The total income for the year amounted to £320,405, 
and the premium income on the policies in force in December last 
amounted to £343,914. The company paid 20,085 claims and grants 
during the year amounting to £146,029. The life assurance fund 
was increased by £20,332, and the assurance fund, with capital 
paid up, now amounts to £284,131. The directors recommend a 
dividend of 10 per cent. on the 22nd inst. 

PROVIDENT LIFE OFFICE.—The report states that during the pas 
year 961 proposals were accepted, and policies issued for £376,315, 
producing in new annual premiums £14,017. Theclaims amounted 
to £214,991. The income was £325,352. The total funds on 
December 31, 1891, were £2,741,664. The interest, computed upon 
tne mean of the assurance fund, yielded £3 18s per cent. In view 
of the reduction of the earning-power of money, the directors have 
ordered that the forthcoming valuation of liabilities under policies 
of assurance be made upon the basis of 3 per cent. interest, instead 
of 34 per cent. as hitherto. 


RAILWAY PASSENGERS’ —The report for the year ending Decem- 
ber 31, 1891, states that the total income for the year was £256,726, 
of which £242,629 was for premiums of insurance and £14,097 for 
interest on investments, the latter item including a sum of £1,477 
properly belonging to 1892, being the interest on a mortgage pre- 
maturely discharged. In the previous year the income was 
£252,738, the premium income being £239,974, and interest 
£12,765. The number of new general accident policies issued 
was 8,009, the premiums on which amounted to £23,010. In 
the previcus year the new policies were 7,528, and the 
premiums thereon £22,031]. The amount paid for compensation was 
£147,984, against £136,740 in the previous year, a proportion of 
60°99 as against 56 98. The bonus allowed to policy-holders of five 
years’ standing amounted to £15,464, and, after the payment of 
this amount and of all charges and expenses, there remains a 
balance of £118,469, from which provision has to be made to meet 
risks on current policies, The surplus will admit of a dividend at 
the rate of 5s per share, making, with the interim dividend paid in 
September, 8s per share, free of income-tax, for the year. 

SCEPTRE LIFE ASSOCIATION.—The report for the year ending 
December 3], 1891, states that 802 new were received for 
‘£153,195, 31 proposals were declined for £6,670, 28 proposals were 
not completed for £4,350, 743 policies were issued for £141,675, 
yielding in new premiums £4,563. The amount paid for 

uring the past year was £22,612. The sum of £41,013 was added 
to the funds. is amount increases the total accumulations to 
— Sr anREREED SORAREERNS tho Ente of 6 r 
cent, per annum, on paid-u : e@ year calling 
December 31, 1891. = . 
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WESTMINSTER AND GENERAL LIFE.—The report shows th 
eleventh ee general meetin Pa was, as ome ~ 
with the life assurance business completed during the previous 
quinquennium, a large increase both in the number of Policies 
issued and in the aggregate amount assured, the business consist 
of 1,965 policies assuring £663,478, as against 1,622 policies assuri 
£505,714. The claims by deaths during the five years (after deduct. 
ing reassurances) amounted to £232,719 under 494 policies, which 
sum, with £7,600 paid on 28 matured endowment assurances and 
children’s endowments, makes a total of £240,319 paid for 
assurance claims during this quinquennium, as against a total of 
£186,715 paid during the previous one. The life assurance policies 
in force on December 3] last numbered 4,846, assuring with bonus 
additions £1,765,045, as against 4,255 policies in force at the end 
of the previous quinquennium, assuring with bonus additions 
£1,608,945. The total funds of the association increased during the 
last five years from £532,195 to £557,893, while the aggregate 
income from premiums, interest, and dividends for the same period 
increased from £336,849 to £365,815. Of the divisible profit four- 
fifths, £38,328, belongs to the participating assurers, and will give 
& cash bonus varying from 30 to 14 per cent. on the premiums paid 
during the quinquennium, or a reversionary addition to the sum 
assured of 55 per cent., or less according to age, on the amount go 

aid. Of the remaining one-fifth one moiety—namely, £4,791~— 


longs to the a and the other moiety will, according to - 


the rules, be add 
£34,664. 


to the guarantee fund, which will then amount to 


MISCELLANEOUS COMPANIES. 


ALLSOPP.—The directors have declared a dividend upon the 
preference stock for the past half-year at the rate of 3 per cent. per 
annum. This statement implies that no distribution will be made 
upon the ordinary stock. At the corresponding period last year 
the ordinary stock for the first time had to go without any divi- 
dend ; but the preference interest, at the rate of 6 per cent. per 
annum, was paid in full. 

AMERICAN MORTGAGE TRUST.—The report states that the past 
year has been one of the most prosperous on record in the Western 
States, especially in the districts where the company’s funds are 
chiefly invested, and the rates of interest obtained have been fully 
maintained. The revenue account shows, including the amount 
brought from last account, a credit balance of £3,455. Out of this 
the directors paid in July last an interim dividend at the rate of 7 
per cent. per annum for the half-year, amounting to £1,546, and 
they now recommend a dividend at the rate of 8 per cent, per 
annum, making 74 per cent. for the year. es 

ANDREW KNOWLES AND S0NS.—The directors recommend in their 
eighteenth annual report a dividend of 16s 6d per share, free of 
income-tax, making, with the interim dividend, 5 per cent, for the 
year. The profit on the year ended December 31st reached £51,881, 
there being for disposal £52,631. After certain deductions, there 
was a balance of £23,088 to the credit of profit and loss, and 
this it is proposed to take the dividend. 

APPLETON, FRENCH, AND SCRAFTON.—The profits for the pas 
year have been £34,126, which added to the amount brought for a 
from the previous year, £3,554, makes a total of £37,680. This a 
directors propose should be applied as follows :—In providing inte oa 
on debentures for year to December 81, 1891, £4,500; in paymé 
of directors’ fees (including managing directors), £2,000; 1n wn 
off depreciation for the year, £5,000; in ae a reserve aot 
£5,000; in providing the interim dividend paid September 1, 18¥%, 
£3,000; in paying a dividend at the rate of 10 per cent. per annul, 
tre of income-tax, for the half-year to December 31, 1891, ane 10 
£16,000 (this makes a total dividend for the year at the rate a 
per cent.) ; to be carried to next year, £5,160—£37,680. aos : 
ing of the business for the past year has been satisfactory, ®! owing 
an increased profit of £5,526, as compared with 1890. The buildings, 
machinery and plant have been maintained in a state of parr 
The capital expenditure during the year has amounted to £ 
which has seaaieel in an increased output, with correspon! 
increased profits. 

ARTIZANS, LABOURERS, AND GENERAL DWELLINGS —The — 
of the company for the year ending December 31, 1891, states 
the balance on revenue account, after payment of the interim 
dends at the respective rates of 44 percent. on the preference § 

and shares, 1879 and 1884, and 5 per cent. tax-free, on the o 
stock and shares, amounted tu £49,315. The directors divi- 
the second instalments of interest on preference issues, and a 
dend at the rate of 5 yer cent. per annum, tax free, on the o' oom 
stock and shares for the second six months of 1891, making - 
cent., tax free, far the year, leaving £4,321 out of which it is pro 
to —— a further 7 of Agu) from the ee on 
Shaftes Hall into a bloc ilding, ing : 
The dividend warrants will be sent outon March 11. Of a 50,000 
preference shares, 1884, there remain unallotted at the da ‘ali 
1,077 shares (£10,770). The directors therefore propose 
further amount of 25,000 shares (£250,000) be created. ne ii 

AUSTRALIAN AGRICULTURAL.— The report states that £34,100 
revenue amounted to about £98,100. There remains a is pro 
available for the two dividends of the current year, oe of 498 
posed to appropriate £42,000 to a first or interim divid 

r share, tax i 
PCBARING BROTHERS AND 00.—For the year ending December Sts 
1891, the accounts show a profit, after paying current ee is 
making provision for bad and doubtful debts, of £112, 


stated that although all the capital was paid up by pears | peer 


of the business was actually 


it was some time before the b must 
ferred into the hands of the y, so that these figures After 
taken as the result of not more ten full months’ work. Ss 
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writing off the preliminary expenses, £3,150, and providing for 
, £2,730, there remains a balance of £106,582. Out of 
this sum the directors propose, in accordance with what they believe 
jg the general _wish of the shareholders, to apply £50,000 to the 
payment of dividend, tax free, at the rate of 5 per cent., and to 
£50,000 reserve, carrying forward the balance. The balance- 
sheet shows a capital paid in full of £1,000,000, current accounts 
£2,166,253, acceptances £3,455,927, profit and loss balance for period 
ending this date £112,461, there being besides a liability on re-dis- 
counts and foreign bills negotiated of £1,064,835. The cash in 
hand, at call, and short notice is stated at £1,463,121; British, 
Indian, and Colonial Government and other securities at £767,549 ; 
bills receivable, £1,625,042; liabilities of customers on acceptances 
and on current accounts, £2,870,809; and preliminary expenses, 
150. 
oro ASBESTOS.—The report for the year ended December 31 
shows a net profit of £19,504, to which has to be added £2,034 
brought forward. The directors have placed to reserve fund 
$5,000, and recommend a dividend, payable on March 11, of 7s 6d 
share, tax free, which, with the interim dividend, makes a total 
istribution of 10 per cent. for the year. The amount to be carried 
over will be £4,538. 

BOLCKOW, VAUGHAN, AND 0©0.—The directors have decided to 
recommend a dividend at the rate of 24 per cent. per annum for 
the year ended December 31, 1891. 

BRISTOL BREWERY, GEORGES AND 00.—The report states that the 

fit for the year is £87,592, to which is to be added £1,489 brought 
orward from the last account, and after deducting directors’ and 
auditors’ fees, paying interest on debenture stock, dividend on 
preference shares, and interim dividend on the ordinary shares at 
the rate of 16 per cent., there remains a balance of £41,145 to be 
dealt with. The directors appropriate a further sum of £8,000 in 
the reduction of the amount at which the breweries of the company 
stand. They appropriate a sum of £3,000 to the fund for the 
redemption of the premium on the debenture debt instead of 
£4,000 as heretofore, as this fund now amounts to upwards of one- 
half of the total promium requisite in 1899. They also appropriate 
the sum of £3,200 (1 per cent. on the ordinary capital) for the form- 
ation of a fund for equalising dividends—for investment in securities 
other than those of the company. From the remaining balance the 
directors recommend a dividend at the rate of 16 per cent. per 
annum (£25,600), for the half-year ending December 31, 18J1, 
making an equal distribution 16 per cent. for the year on the 
ordinary capital from the dates of its payment, and leaving £1,345 
tobe carried to the next account. With regard to an application 
to Parliament for an Act to duplicate and divide the ordinary shares 
which was suggested during the past year, the directors take this 
opportunity of stating that they consider any temporary advantage 
of the proposal is outweighed by its ultimate drawback. 


BRUNNER, MOND, AND CO.—At the meeting a dividend of 7 per 
cent. per annum on the preference shares paid up and also a dividend 
of 50 per cent.on the ordinary shares for the half-year ending 
December 31 were unanimously declared. It was stated that there 
Would probably be a call during 1892 on the shares receiving the 
lower dividend. 

CANADIAN AND AMERICAN MORTGAGE AND TRUST.—The accounts 
made up to December 31, 1891, show, after making provision for 
contingencies, a net profit of £11,804. The directors recommend a 
dividend at the rate of 9 per cent. per annum for the past six 
Months, making, with the interim dividend already paid, 7 per 
cent. per annum, free of income-tax; also the placing of £3,000 to 
the reserve fund, which will then amount to £23,v00, leaving a 

ance to be carried forward of £383. 

CASSELL AND CO.—A further distribution of 13s 6d per share, 
Making 18s per share for the year 1891, is recommended by the 
board. The sum of £2,500 has been placed to reserve, leaving 
£425 to the credit of the current year. 


CIVIL SERVICE SUPPLY ASSOCIATION. —The report for the half-year 
ended December 31, 1891, states that goods were bought to the 
amount of £813,184, and sold to the amount of £940,296. The stock 
in hand at the close of the year was valued at £299,096. The total 
es Income was £124,699, and the working expenses were £96,227, 

ing at the rate of £10 4s 8d per cent. on the amount of sales. 
After allowing for interest on the reserve fund, £886, representing 
6d per share, which will be paid to the shareholders, the net 

ce for the half-year amounts to £24,215, which, added to 

981 brought forward from last half-year, makes a total of 

196. Out of this amuunt the committee recommends that 12s 
be ee in respect of each “A” or fully paid up share; that each 

"share be credited with the proportionate amount, in accord- 
&nce with the rules; that the sum of £1,5) be transferred to the 
Teserve fund; and that £1,000 be granted to the pension and 
Statuity fund, and £250 to the employées’ provident fund. The sum 
vent will then remain to be carried forward to the next half- 


CRYSTAL PALACE.—The report for the year 1891 states that the 
= receipts amount to £143,451 and the gross expenditure to 
124,351, leaving a balance of £19,100 to be carried to net revenue 
count. The net revenue account, after providing for the interest 
on the first debenture stock, shows @ balance of £3,656, which the 
directors recommend should be appropriated in payment of £5 5s 
cent. on the second debenture stock, leaving & caus of £72 to 
carried forward. The revenue from admissions for the whole 
a less by £2,233 than for the preceding year; the falling off, 

er, being entirely in the first half of the year. 4 
GENERAL STEAM MAVIGATION.—The report for the half-year 
ending December 81, 1891, shows, as compared with the correspond- 
ing period of 1890, an increase in the gross receipts amounting to 
£5,000, and of profit to the extent of £2,000, to which has to be 
the profit om the sale of the Peregrine, The export and 
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transhipment trade between London and the Continent shows a 
falling of during the half-year, but this has been more than met by 
outside business. _The directors have appropriated in respect of 
depreciation of shipping the sum of £30,000; plant, £560; they 
have transferred £5,000 to the credit of rest {reserve and insurance) 
account; and £2,500 to the boiler fund. They have also thought 
it prudent to write down the investment of £21,000 in Consols to 
95, and heve appropiated £1,065 for the purpose. After these ap- 
propriations, and providing for the debenture interest and dividend 
of 5 per cent. on both classes of preference shares accrued for the 
whole year to December, 1891, there is a balance of £7,406 avail- 
able for dividend on the ordinary shares. Out of this amount the 
directors recommend that a dividend of 5s:per share be declared 
for the half-year ending December 31, 1891. This will leave £1,076 
to be carried forward to the next account. 

GEORGE NEWNES.—An interim dividend at the rate of 10 per cent. 
pe a has been declared for the half-year ending December 

_ GUINNESS, 80N, AND CO.—The directors have declared interim 
dividends at the rate of 12 per cent. per annum, tax free, on the 
ordinary stock, and at the rate of 6 per cent. per annum on the 
preference stock, payable on March 1. ‘ 

HOTCHKISS ORDNANCE.—The directors announce that dividends 
of 34 per cent. for 1890, and 1¢ per cent. on account of 1891, or 5 
per cent. in all, will be paid upon the preference shares. 

HUDSON’S BAY.—The directors state that they have taken steps to 
ascertain the terms on which the Crown authorities would grant 
the proprietors the option to duplicate their snares. They have 
taken this opportunity of applying for certain further amendments 
and additions to the existing charters. The draft charter which 
accompanies the report is the result of these negotiations, and in 
the event of the proprietors approving the provisions contained 
therein, the directors have reason to believe that no objection thereto 
will be raised by the Crown authorities. Its pr.visions are briefly 
summarised as follows :—To provide that any shareholder, who may 
so desire, may duplicate his present shares, receiving a preferred 
share of £13 and a deferred share of £13 for each present share of 
£13; to authorise the application of the proceeds of land sales to 
profit and loss ; to modify the provisions as to voting; to enable 
the company, by resolution of a general meeting, to issue debentures 
not exceeding the amount of £250,000, if at any time such a course 
should be thought desirable; to enable the board—(a) to declare 
Interim dividends; (b) to reduce the number of directors at an 
time from nine to seven; (c) to call the general court in any mont 
of the year most convenient to the company; to amend the pro- 
visions for the registration of shares ; to provide for the division of 
the assets of the company on winding-up, and to make various 
other provisions incidental to the changes contemplated. 


IMPROVED INDUSTRIAL DWELLINGS.—The report for 1891 states 
that the rents and sundry receipts in respect of estates in occupation 
amounted to £102,951, and the outgoingsto £41,543, leaving £61,407 to 
be carried to the generalrevenue account. After making the proper 
contributions to the leasehold redemption and other funds, repay- 
ing £11,106 to the Public Works Loan Commissioners, and trans- 
ferring £8,000 to the fund for the equalisation of dividends, there 
remains £27,887, including £488 brought forward from 1890. Out 
of this an interim dividend of 24 per cent. was paid in July, and the 
directors recommend a further dividend of 24 per cent., making 5 
per cent. for the year, tax free, together with a dividend of 5 per 
cent., also tax free,on the deferred shares. The dividends will 
es to £27,500, and leave a balance of £387 to be carried for- 
ward. 

LONDON GENERAL OMNIBUS.—The report forthe half-year ending 
December 31 states that the gross receipts were £399,639, against 
£352,109. The total number of miles run was 9,692,867, against 
9,499,175; and the expenses on revenue account were £396,844, 
against £331,752. The amount standing to the credit of profit 
account is £5,261, and the directors propose to add to that a suffi- 
cient sum from reserve fund to enable them to pay a dividend at 
the rate of 5 per cent. per annum, tax free, for the half-year. 

LONDON ROAD CAR.—The report for the half-year ending Decem- 
ber 31 shows that the gross receipts were £114,722, against £96,968, 
and the expenditure £113,167, against £87,863. After placing £550 
to leases and buildings renewal fund, and writing off £178 deprecia- 
tion of plant, machinery, and office furniture, a balance remains of 
£226 to be carried to profit account, which, with the amount 
brought forward, gives £5,418 available, out of which a dividend at 
the rate of 24 per cent. per annum is recommended, leaving £1,668 
to be carried forward. ‘The report of August 5, 1891, reterred to the 
future increase in wages caused by the reduction of hours and 
higher rate of pay, together with the prospective high price of 
forage. The directors regret to have to state that the itional 
expenditure under these heads is as follows :—Increased wages, 
consequent upon the reduction of hours and higher rate of pay, 
£7,376 ; increased cost of forage, consequent upon higher prices, 
£8,415; totalling a sum of £15,791, or equal to a dividend for the 
half-year at the rate of 10 per cent. per annum. In reference to 
forage the board are glad to be able to add that prices have given 
way. 

MARBELLA IRON ORE.—The directors recommend for the year 
ending December 31, 1891, a further dividend ores of income-tax) 
of 12s per share, which, with the interim dividend paid in August 
last, makes a return for the year of 20s per share, or say 5 per cent 
to add to reserve fund for depreciation £3,000, and to carry f 
to current year £468. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—The report 
made up to January 31, 1892, states that the revenue account shows 
a receipt of £144,846, which, after providing for interest on deben- 
ture stock amounting to £29,610, and deducting £13,800 for manage- 
ment expenses, inclusive of auditors’ fees, legal expenses, rent of 
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offices, salaries, &c., leaves £101,406, which, with the sum of £5,371 
brought forward from last years accounts, makes a total of 
£106,777. An interim dividend at the rate of 5 per cent. per annum 
has already been paid, absorbing £48,750, leaving £58,027 to be 
dealt with. The trustees recomend a dividend at the rate of 5 per 
cent. per annum on the preferred stock, and at the rate of 5 per 
cent. per annum on the deferred stock, leaving a balance of £9,277 
to be carried forward. The sum standing to the credit of the 
reserve fund on February 1, 1891, was £190,338, to which must now 
be added £12,515, making £202,854. From this amount has been 
deducted the sum of £38,788, which the trustees have applied to 
writing down certain securities. The amount, therefore, nowstands 
at £164,066. The rest of the securities it is stated stand at cost 
price, and are subject to the present depreciation in market value. 
The board have thought it better that the reserve fund should be 
represented by separate securities, and the trustees hope that this 
new feature in the present report will have the approval of the 
shareholders. A list of the securities now held is printed with the 
report. 

MILFORD DOCKS.—The directors are giad to be able to report that 
the local trade carried on at the docks has shown a considerable 
increase during the past half-year, but, whilst this trade affords 
reasonable prospects for belief that it will be sufficient to pay all 
current expenses, and a gradually increasing amount towards the 
debenture stock interest, the directors are sensible that the prosperity 
of the company can only be fully assured by securing to the docks a 
share of the transatlantic traffic. The company being unable on 
January lst last to pay in cash the interest on the decenture stock 
‘‘A,”’ and proceedings having been taken on behalf of the holders of that 
stock, Mr G. H. D. Birt, the general manager, has been appointed 
by the court to act as receiver. The number and tonnage of vessels 
entering the docks during the half-year is 1,331, and 130,057 
respectively. 

MILLWALL DOCK,—The report for the half-year ending December 
31 states that after providing for the half-year’s dividend on the 
preference stocks, the directors recommend a dividend of 2 per cent. 
on the ordinary stock, being } per cent. more than for the corre- 
sponding half of 1890, £514 being carried over. The dividends will 
be payable on March 1. 

NATIONAL STEAMSF(P.—The company recommend a dividend on 
the preferential shares for the past year at 8 per cent., less income- 
tax. 

NORTH SYDNEY INVESTMENT, &0.— The National Bank of 
Australasia state that they have received telegraphic advice (in 
cipher) from the North Sydney Investment and Tramway Company, 
Limited, reading, on translation, as follows, viz.:—‘* We are not 
remitting interest ; Russell obtained ex parte injunction.” 


SCOTTISH AMERICAN INVESTMENT.—The report to December 31st 
last states that the enlargement of the company’s powers, reported 
last year, has proved beneficial by giving greater scope and a larger 
range of investments. The amount invested under the new powers 
is £247,905, which yields a satisfactory interest, and shows a sub- 
stantial increase in value since the date of its investment. The 
reserve fund, as stated in last report, was £348,000; to this there 
falls to be added half of premium on new shares, additional 
premium on shares not applied for in July, premium obtained from 
sale of debenture stock, and amount brought from revenue account 
this year—in all £28,421, making the fund £376,421; but the 
directors think that the expense of creating and issuing the 
debenture stock should not be charged against the revenue of the 
past year, and therefore propose to debit it to the reserve fund, 
leaving at the credit £370,000. There remains at the credit of 
revenue a balance of £52,746, out of which the directors recom- 
mend that there be paid, free of income-tax, a dividend at the rate 
of 10 per cent. per annum and a bonus of 5 per cent., leaving 
£1,746 to be carried forward. As an interim dividend at the rate 
of 10 per cent. per annum was paid for the half-year ending June 
30th last, this will leave for distribution at pres2nt a dividend at 
the rate of 10 per cent. for the second half of the year, and an 
actual bonus of 5 percent. In regard to the issue of preference 
shares the directors do not recommend that any further action be 
taken at present. 

SOUTHAMPTON DOCK.—The report for the half-year ended Decem- 
ber 31 shows a net revenue of £6,232, after payment of the interest 
due on January 15 upon the debenture capital, and all working ex- 
penses, &c. The directors recommend a dividend on the consoli- 
dated preference stock at the rate of £1 15s per cent. per annum, 
payable on February 24, leaving £305 to be carried forward. The 
directors, it is stated, have negotiated with the London and South- 
Western Railway Company for the sale and transfer of the dock 
undertaking, and have provisionally agreed to accept the sum of 
£1,360,000 therefor subject to the consent of Parliament, and to the 
requisite assent of the proprietors of each company, A Bill for 
powers to carry out the same has been deposited. 

SURREY COMMERCIAL DOCK.—The company recommend a dividend 
of £2 10s per cent. on the ordinary stock and on preference stock 
“A,” making, with the interim dividend of £2 10s per cent. paid 
in October last, £5 per cent. for the year, and in addition a bonus 
of £1 percent., all tax free. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The accounts 
for the year show a net profit of £85,199, after charging the interest 
on the debentures. To this sum must be added £61,525 brought 
forward from last year, making a total of £146,724. From this 
amount is deducted the interim dividend of 5 per cent., paid July 
14, 1891, amounting to £22,410, leaving £124,314 to be dealt with. 
Of this sum the directors propose to distribute a dividend of £1 16s 
per share, absorbing £67,230, being at the rate of 15 per cent., and 
making, with the amount already paid, a total dividend for the 


year of £2 8s per share, or 20 per cent., free of income-tax, leaving 
£57,084 to be carried forward to the next account, 


THE INVESTOR'S MONTHLY MANUAL. 


$$. 


[Feb. 29, 1899! 


UNITED STATES TRUST AND GUARANTEE OORPORATION—Tha ” 
profit and loss account for the period from November 1, 1890 to 
December 31, 1891 shows a total gross income of £14,895, and there 
remains a net balance of £10,764, out of which an interim dividend - 
on the preferred stock at the rate of 5 per cent. per annum, absorb- 
ing £3,635 15s 6d, was paid in September last. The directors 
recommend a second dividend at the rate of 5 per cent. per annum | 
on the preferred stock, and that a sum of £2,842 be carried to 
reserve fund, leaving a balance of £650 to be carried forward. The ' 
net result arising from change of investments and forfeiture of 
shares has been placed to the reserve fund, which will thus, with 
the sum now proposed to be appropriated, amount to £4,000. The 
investments stand in the balance-sheet at cost price, and the 
directors beg to inform the proprietors that a valuation, made on 
the basis of quoted prices where possible, and in other cases on the 
basis of the best information available, shows that the depreciation 
(which to a great extent must be regarded as temporary) does not 
amount to 10 per cent. of the capital of the corporation. Fore- 
seeing possible anxiety on the part of the proprietors in times of 
general depression like the present, as to the securities in which 
their capital has been invested, the directors (although of opinion 
that under ordinary circumstances such a course is neither neceg- 
sary nor desirable) have decided on this occasion to annex to the 
report a list of the investments. 

WEST INDIA AND PACIFIC STEAMSHIP.—The twenty-eighth annual 
report to December 31, 1891, states that the depression in rates of 
freight, both out and home, which has ruled throughout the year 
has resulted in a decrease of earnings as compared with last year, 
although a larger tonnage has been carried. The profits for the year 
amount to £18,982, to which is added the balance of £11,360, 
brought from 1890 accounts, making £30,342 to credit of profit and 
lossaccount. Outofthissum an interim dividend of 10s per share 
was paid in August last, and the board now recommend the payment 
of a further dividend of 15s per share, free of income-tax, making, 
with the interim dividend, 6} percent. for the year, and leaving 
£10,342 to be carried forward. 


MINING COMPANIES. 
WITWATERSRAND MINES.—The folowing is the monthly return 
showing the result of operations during December, 1891. 
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